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The Business Situation 


ANY areas of business reacted quickly to the ex- 
traordinary developments of the European war 
in May, but no clearly defined general trend emerged 
during the month as a whole. As the northern Allied 
armies were rolled back, realization that profound 
influences could be expected here was widespread, 
although neither the immediate repercussions nor the 
outlook for the near term were decisive. At the end 
of the month, changes of a deflationary character were 
intermingled with signs of improvement in particular 
areas. 

Most dramatic response to Allied reverses, involving 
as they did the possibility of severe curtailment of our 
export trade, was a sharp break in security and agri- 
cultural prices. As a consequence the trend of con- 
sumption was distinctly unfavorable. Industrial pro- 
duction turned upward, nonetheless, with the steel 
industry in the vanguard. By the end of the month it 
became clear that, so far as the longer-term outlook was 
concerned, the firm determination of the Nation to 
make its defenses impregnable was backed by a Gov- 
vernment program that gave promise of pushing busi- 
ness forward regardless of developments abroad. 


Security and Commodity Prices Off 


Accompanied by the heaviest trading of the year, 
security prices dropped rapidly with the invasion of the 
Netherlands, Belgium, and France, quoted values being 
scaled down to levels that had not been recorded since 
the middle of 1938. From 148 on May 9 the Dow- 
Jones industrial stock average fell to 114 on May 24, a 
net decline of more than a fifth; a drop of 22% points was 
registered in a single week (May 13-18). Turn-over on 
the New York Stock Exchange on May 21 totaled al- 
most 4,000,000 shares, representing trading in 1,042 
issues—one of the broadest markets in recent years. 
War stocks were seriously affected, and, although steel 
and aircraft issues recovered on two successive days 
following the President’s defense message, renewed 
liquidation occurred subsequently all along the line. 
At the end of the month there was still no buying 
strength in the market. 

Rail and utility shares participated in the declines, 
and bond prices were not exempted. In the foreign 
list, Belgian bonds lost 60 percent of their quoted value 
between May 9 and May 21. United States Govern- 
ment bonds were off 2 and 3 points, and the Dow-Jones 
corporate-bond average fell more than 6 points during 
the same period. High-grade industrial and public- 
utility bond prices declined less than 4 points and an 
almost identical percentage of their value, but the fall 





in second-grade railroad-bond prices exceeded 11 
points, or about 24 percent. 

It is interesting to note that the first reaction of 
commodity prices to the start of large-scale offensive 
operations on the Western Front last month was an 
upturn; Moody’s index of spot prices for 15 basic 
commodities, led by the imported items, rose from 
162.0 (December 31, 1931100) on May 9 to 166.6 
the next day. Practically all sensitive prices dropped 
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Figure 2.—Indexes of Closing Prices of Industrial, Public Utility, and 
Railroad Stocks, Weekly Averages, July 1939-May 1940. May 18, 1940, 
Latest Week Plotted (Dow-Jones). 


after May 10, however, and the composite index on 
May 23, not quite 2 weeks later, stood at 151.9, a net 
decline of 9 percent in that short space of time. On 
the grain exchanges, winter wheat at Kansas City fell 
from $1.15 on May 11 to 88 cents on May 21, one of 
the most abrupt declines on record. At the request of 
Secretary of Agriculture Wallace, the Chicago Board of 
Trade announced that closing prices of Saturday, May 
18, on wheat, corn, oats, rye, and soybeans, would be 
in effect as the minima for all trading until further 
notice. As these minima are considerably below prices 
prevailing before May 10, a decline in farm income 
appears likely toward the end of June when grains 
start moving to market. 

Cotton prices declined around the middle of the 
month but recovered somewhat during the last 10 
days of May, partly as a result of the limited supplies of 
“free’”’ cotton. A strong tone in cotton prices is not 
likely to reappear immediately in view of sluggish 
textile buying and recent losses of export markets, 
including further British restriction of imports. 

Readjustments of sensitive prices generally in the 
final week of the month resulted in little net change in 
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composite indexes. Moody’s closed the month at 
153.0, up 1 point from the lew of May 23. 


Export Market Narrowed 


Export trends, which have not been so favorable for 
the past few months, were down again in April as a 
result of the virtual stoppage of shipments to the 
Scandinavian countries. Apart from some increase 
in the dollar volume of Allied takings, there were indica- 
tions of a general slackening in foreign demand, with 
the result that April exports declined to $315,000,000— 
$30,000,000 lower than in March and $45,000,000 under 
the peak in January. The whole range of export items 
was affected adversely with a few exceptions such as 
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Figure 3.—Exports of United States Merchandise to Selected European 
Countries, Monthly Averages, 1939 (U. S. Department of Commerce, 
Bureau of Foreign and Domestic Commerce). 


crude petroleum, coal, lumber, and wood pulp. Among 
the goods that have important war uses, aircraft and 
metal-working machinery shipments showed little 
change, while exports of trucks, iron and steel-mill 
products, chemicals, and copper were lower. Agricul- 
tural exports such as cotton, tobacco, and foodstuffs 
also declined. 

Exports to all major countries other than those cut 
off by war operations held above pre-war levels, though 
there was a general tendency to recede from the high 
levels of recent months. Exports to Latin America 
declined $10,000,000 for the month; to Australia, 
$4,000,000; to Japan, $2,500,000; and to Russia, 
$2,600,000. 

More important was the loss of the northern markets 
of Europe to American export trade. April exports 
to Sweden, Norway, Denmark, and Finland declined to 
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$3,800,000 from $19,500,000 in March. During 1939 
these four countries imported a monthly average of 
$3,700,000 of American agricultural commodities— 
chiefly cotton, tobacco, and dried fruit—and $9,800,000 
of nonagricultural products. (See fig. 3.) The latter 
consisted largely of automotive equipment, petroleum 
products, refined copper, machinery, chemicals, and iron 
and steel-mill manufactures. The Netherlands and 
Belgium, similarly affected by the further spread of the 
war in May, were equally important buyers of American 
manufactured goods and relatively better markets 
for agricultural commodities. 

If the situation on the Western Front should become 
stabilized and the war prolonged, there is little doubt 
that foreign demand for our goods would expand. 
Events have demonstrated the vital need of the Allies 
for war equipment. To some extent, moreover, the 
loss of trade to the Northern and Low Countries will be 
counterbalanced by the substitution of American goods 
in the markets that they normally supply. The chief 
export items of these countries, for which Great Britain 
and France were the principal customers, were ma- 
chinery, metals, iron and steel products from Sweden, 
Belgium, and the Netherlands; wood pulp, paper, and 
lumber from Finland and Norway; bacon, eggs, butter, 
and other dairy products from Denmark. 


Consumer Buying Restricted. 


Near-term business prospects are clouded in still 
another respect. As usually happens when stock- 
market trends are definitely adverse, latest reports indi- 
cate that consumer purchasing is being restricted, par- 
ticularly in durable-goods lines. Retail sales of pas- 
senger cars for the first 10 days of May continued the 
high rate of gain over a year ago that had characterized 
the previous 4 months of the year. The few returns 
available for the middle 10 days of May, however, 
showed a marked contraction which left sales but little 
ahead of a year earlier. Other durable-goods trade data 
are not available, but these, too, are likely to show some 
downward movement. Department-store sales also 
turned down, with the gains over a year ago shown in 
the first half of the month considerably narrowed during 
the latter half. Sales for the month as a whole were 
indicated to be under those of April on a seasonally 
corrected basis. 


Production Advances in May. 


Despite these adverse developments there was a 
definite change for the better in industrial activity 
during May. This ended the unusually sharp decline 
in production which had reduced the Federal Reserve 
index 26 points in 4 months. In May a rise of about 
3 points in the index from the April figure of 102 
occurred. 

The character of the upturn is not as yet adequately 
revealed by the limited data now available. Although 
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the decline had tapered off in April, there was no 
clear indication that it was over by the end of that 
month. The Reserve Board’s index fell only 2 points 
from March to April as compared with an average of 8 
points monthly during the previous 3 months, but other 
comprehensive indicators demonstrated that deflation- 
ary pressures of considerable potency were still at work. 
Income payments, though falling less than a month 
earlier, were reduced by a substantial amount, and non- 
agricultural income declined approximately as much as 
in March. The adjusted index of factory employment 
at 99.4 was down a point from March. Neither income 
nor employment data showed the leveling off indicated 
by the production index. 

Nor did the April returns from the Department of 
Commerce monthly industry survey offer evidence of a 
significant upturn in manufacturing production to come 
in the month ahead. The data revealed, however, that 
stability had been achieved after the first-quarter decline. 
New orders, apart from those of the aircraft industry, 
increased about 7 percent over March, but new busi- 
ness received during the month was little more than 
sufficient to maintain backlogs despite a slight decline 
in shipments. The continued downward pressure on 
business activity is indicated by the April change in 
manufacturers’ inventories; for the first time since the 
war stimulated expansion last fall there was a sizable 
reduction of stocks. This was not offset by changes in 
distributors’ inventories which were also lowered some- 
what during the month. 

It is not surprising, therefore, that the rise in indus- 
trial output in May lacked breadth. The sharp advance 
for the month was confined very largely to the steel 
industry. Ingot production rose abruptly from 60 per- 
cent of capacity at the end of April to 80 percent a month 
later, with the number of active blast furnaces increas- 
ing from 155 to 171. Apparently this rise was based 
upon business received during May—in part from the 
Allies after their loss of productive sources in Europe— 
as there was only a small rise in April. New orders in 
the steel industry in that month, including those placed 
for products upon which prices were lowered tempo- 
rarily, rose 3 percent and, with a decline in shipments 
of almost 4 percent to the lowest point of the year, 
were not large enough to prevent a further, though 
slight, decline in backlogs. 

Among the other major industries no significant 
pickup in orders during May was reported, and in 
certain consumer-goods lines buying was restricted by 
the uncertainty manifested in security and commodity 
markets. The small gains made in some industries 
were probably offset by declines in other areas—automo- 
biles, for example. Assemblies of cars were reduced 
from a weekly average of 102,000 in April to 94,000 in 
May, partly because of the holiday but also because of 
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the decline in retail sales. Dealers’ stocks remained 
around 500,000 units. Little change was recorded in 
other durable-goods industries. Aircraft, shipbuild- 
ing, machine tools, electrical machinery and probably 
other machinery industries, which have been exceptions 
to the general trend so far this year because of large 
backlogs, maintained their high production rate in 
May. Activity also held up in the railroad equipment 
field, while lumber production increased contrasea- 
sonally. 

In the nondurable-goods lines, paper-mill output rose 
a little further during May to above 90 percent of 
capacity after the initial impetus provided by the 
stoppage of Scandinavian materials. Wood-pulp and 
paperboard output have also gained from the same 
situation. The chemical industry continued to operate 
at a high rate. The available data on the cotton 
textile industry indicate some further decline, though 
possibly no larger than the usual seasonal recession. 

Some evidence that the recovery embraced a broader 
area than the production figures indicate is presented 
by the data on freight movements. Carloadings, after 
some advance in April, rose appreciably in May to the 
highest point of the year. The daily average was 
about 113,000 cars as compared with 104,500 for April, 
with all major categories making contraseasonal or 
more-than-seasonal gains. 


National Defense Major Factor in Outlook. 


By far the most fundamental development affecting 
business prospects was the swift action taken to in- 
crease the domestic defense program. Implicit in the 
program is an increase in the flow of expenditures, 
both Government and private, that in time will domi- 
nate business trends. As well as can be judged at 
present, Government expenditures during the fiscal 
year 1941, exclusive of the additional defense appro- 
priations requested in May, will approximately equal 
expenditures in the fiscal year ending this month. The 
added appropriations, likely to exceed $2,500,000,000, 
will therefore provide an additional stimulus to eco- 
nomic activity, and private investment of captial funds 
will be required to expand plant capacities now inade- 
quate. Total outlays involved in the program, plus 
expanded non-military spending, will be more than 
sufficient to offset any curtailment initiated by events 
abroad. 

Since some months will elapse before efforts now 
initiated are being expended in full force, the trend 
of business in the immediate future must remain 
uncertain. The behavior of financial markets last 
month indicates that business is vulnerable to liquida- 
tion with adverse developments in the Allied position. 
Expansion, however, is in prospect for the longer-run. 
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National Income at Nearly 70 Billion Dollars 
in 1939 


By Robert R. Nathan, Chief, National Income Division 


it ign income in the United States in 1939 
totaled nearly 70 billion dollars. Except for the 
71.2 billion dollar total in 1937, the 69.4 billion dollar 
value of goods and services produced in 1939 was above 
that of any year since the 82.9 billion dollar peak re- 
corded in 1929. With increased output in all industrial 
groups, the net value of production rose 5.8 billion 
dollars in 1939, or 9.1 percent, from the 63.6 billion 
dollar aggregate in 1938. 

The large rise in 1939 resulted in considerable 
measure from the accelerated expansion in business 
activity which followed the outbreak of the war in Sep- 
tember. As indicated by the index of income payments 
published regularly in the Survey of Current Business, 
the flow ofancome during the first half of 1939 was only 
moderately above the rate prevailing in 1988. During 
this 6-month period, the national income was being 
produced at an annual rate not much in excess of 65 
billion dollars. A definite rise began in the summer of 
1939, and at the time of the outbreak of war early in 
September the national income rate closely approxi- 
mated the average level for the year. 

Under the impetus of anticipated war demand and a 
resulting sharp expansion in inventories, production in 
many industries rose substantially in the final months of 
1939. Prices also increased during the early weeks of 
the European conflict and generally were maintained 
throughout the closing months of the year. The en- 
larged output at higher prices raised the flow of national 
income by the year end to an annual rate in excess of 75 
billion dollars. During the first 4 months of 1940, in- 
come contracted at approximately the same rate at 
which it had expanded in the final months of 1939; the 
flow of income in April 1940 had fallen to the 1939 
average. 


Income in Fixed Prices Probably at New Record in 1939. 


The national income measured in prevailing prices 
reflects both changes in the quantity of goods and 
services produced and in the prices of these products. 
Changes in the dollar figures alone do not measure 
changes in the output of the Nation because of marked 
variations in the price level. 

The “real’’ national income in 1939—that is, the 
dollar total adjusted for price changes—was at least 
equal to and probably above the previous record of 
1929. Existing price series are not adequate to con- 
vert the dollar income figures into real income with 
precision, but the margin extant after making adjust- 





ments with readily available price series indicates the 
probability of a new record level of production of goods 
and services in the United States in 1939. Since the 
population of the United States in 1939 was approxi- 
mately 10 million larger than in 1929, however, there 
is little doubt that the per capita real income in 1939 
continued well below that of 1929. The dollar national 
income in 1939 was 16.3 percent below the 1929 total, 
but prices, as reflected in available price indexes, 
showed larger declines over the period. The cost of 
living of urban wage workers was 17.4 percent less 
than in 1929 and wholesale prices were down 19.1 
percent. Neither the wholesale price index, which is 
a particularly sensitive series, nor the cost-of-living 
index, which applies only to items included in the 
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Figure 4.—Contributions to the National Income by Industrial Divisions, 
Selected Years, 1929-39. 


budget of urban wage workers, is satisfactory for adjust- 
ing thg dollar income figures for price changes. How- 
ever, these price data and available production statistics 
warrant the conclusions drawn above. 


Concepts and Terminology. 

The national income is designed to measure the 
aggregate output resulting from economic activities 
in the United States. In other words, it is an aggre- 
gate of the value of all food, clothing, shelter, services, 
and capital equipment which are created through the 
efforts of the individuals in the nation. It is defined 
as the net value of all goods and services produced 
within a given period. The measure is net in the 
sense that the value of raw materials and of plant and 
equipment consumed in the process of production is 
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Table 1.—National Income, by Industrial Divisions 
[Millions of dollars] 







































Item 1929 1930 1931 1932 1933 1934 1 1935 1936 | 1937 | 1938 1939 
| | | | 
Total national income. . ...<<.....-..2....-<...:. 82, 885 68,901 | 54,310 40, 074 42,430 | 50,347 | 55,870 | 65, 165 | 71,172 | 63,610 69, 378 
BE ee ee a a a a ee oe eve yo Repro ey 7, 258 5, 622 | 3, 729 | 2, 551 3, 419 | 4, 553 | 5, 276 | 5, 970 | 6, 378 | 5, 432 5, 635 
a a ns Sec es ees Sees ca a eid 1, 883 1,327 | 748 | 524 | 590 | 991 1, 028 1, 299 1, 5380 1, 072 1, 232 
Electric light and power and gas__.-.......-.-.-.------ 1, 425 1, 324 1, 240 1,096 | 1, 026 | 1, 127 1, 152 1, 233 | 1, 380 | 1, 365 1, 384 
pO SEE NR ER UR ES Se ESS Se entitle 20, 308 14,987 | 10,194 | 6, 009 | 8, 162 10, 510 12, 402 14, 978 16, 994 12, 359 15, 425 
Ces NEN. Ln co nana eueccede ensw ene ne | 3, 670 2, 759 | 1, 862 906 | 581 735 964 1, 570 | 1,902 1, 749 2, 148 
Ae ek era 7, 108 6, 155 | 4, 946 | 3, 622 | 3, 587 3, 817 4,133 | 4,795 | 5, 088 | 4, 261 4, 800 
COMpEIINONEIS 2 noe Sona ee ees 1, 047 1,011 907 | 722 640 | 679 723 | 770 | 839 | 808 | 
Lp 8 eS I A ORE RE EGA SORE SE RC 11,314 9, 245 7,415 | 5, 290 6,031 | 6,971 7, 608 8,516} 9,131 | 8,593 | 9, 135 
I oe aoe gS eos etl acemee eae ava aadeainn 8, 915 7, 836 | 6,441 | 4, 895 4,318 4, 630 5, 131 5, 749 | 6, 189 | 5, 837 | 5, 983 
Government, including work-program wages____-_------ | 6, 330 6, 438 | 6, 518 6, 487 6, 563 7, 632 7, 923 | 9, 446 9, 153 | 9, 846 9, 884 
Government, excluding work-program wages - - --__! 6, 330 6, 438 | 6, 459 | 6, 355 5, 917 6, 202 6, 584 | 7, 063 | 7, 370 | 7, 701 8, 015 
Ge TRIO CIID oso icc amas kak w cae daha ldnaeaanaad loawbee nie | 59 | 132 | 646 | 1, 430 1, 339 | 2, 383 | 1, 783 | 2,145 1, 869 
ci) RMR ERG ce SE elie pipet SAPD SE EASE EE Rg are 9, 615 8, 725 | 7, 343 | 5, 579 5,321 | 6, 181 6, 828 | 7, 643 | 8, 477 | 8, 067 8, 374 
NS 6 ciciicni1<csuaconbebbeeabeetessauaeths 4012| 3,472) 2967| 2303/ 2,192 2, 518 2,695 | 2,897| 3,161 3, 102 3, 319 
Social security contribution of employers. ---......-..-|---------- Fen what sieee Si sugameas Eee See eee a1 299 | 950 1,119 | 1, 196 
j | | | | 
| 
Percentages of 1929 
| 
| l : 
Total national income..............--..--.------ 100.0} 83.1 65.5) 48.3 | 51.2| 60.7/ 67.4 78.6 85.9 76.7 | 83.7 
| } | 
i oo : shell aa eet 100. 0 | 77.5 51.4 35.1 | ee 62.7 | 2.7 | 82.3 87.9 | 74.8 | 77.6 
pe SE EAST Cia eae ie ae Ce, a 100.0 | 70.5 39.7 | 27.8 31.3 | 52.6 54.6 69.0 | 81.3 56.9 65.4 
Electric light and power and gas_.---...--------____- 100. 0 | 92.9 87.0 | 76.9 72.0 | 79.2 | 80.8 | 86.5 | 96.8 95.8 97.1 
Te en goes oS sSE 100. 0 73.8 50.2 29.6 40.2 51.8 61.1 73.8 83.7 | 60.9 76.0 
Contract construction..........-- z 100.0 75.2 50.7 24.7 | 15.8 20.0 26.3 42.8 51.8 | 47.7 | 58.5 
Transportation. ................- | 100.0 86. 6 | 69.6 51.0 50. 5 53.7 58.1 67.5 71.6 59.9 67.5 
COMSEIIBRIIORIOD.. «5s ne wecccacccuccaeccusss 100. 0 96. 6 86. 6 69.0 61.1 64.9 69.1 73. 5 80.1 77.2 | 82.4 
WOMB Abt snes on cinaheus daspepuceauueneek= ; 100. 0 81.7 65. 5 16.8 53.3 | 61.6 67.2 75.3 | 80.7 | 76.0 | 80.7 
Finance___._.-_-- Sper Sie eas eee 100.0 | 87.9 ye 54.9 48. 4 | 51.9 57.6 | 64.5 69.4 65.5 67.1 
Government, including work-program wages 100.0 | 101.7 103. 0 102. 5 103. 7 120. 6 125. 2 149.2 144.6 155. 5 | 156.1 
Government, excluding work-program wages 100. 0 101.7 102. 0 100. 4 | 93.5 | 98. 0 104. 0 111.6 116.4 121.7 | 126. 6 
TH PIII IIIS 60. coon seca neosdenckcearawunelendeasecccls racennedteens ie ~~ =n0|-------- <A) me oe esas inkid eel weesnes 
SAWN sac oe ete ee ra See hen ete te 100. 0 90.7 76.4 | 58. 0 55.3 64.3 71.9 79.5 | 88. 2 83.9 87.1 
oN EE RP ee ae ee ee ae 100. 0 86.5 74.0 59.6 54.6 62.8 67.2 72.2 78.8 77.3 82.7 
Social security contributions of employers..............|..---.--«-|----..-.--|---- : 2 Reena ae 
76.6 68. 0 69.2 78.6 83.9 84.8 90. 6 82.5 80.9 


Bureau of Labor Statistics wholesale-price index --_._-..| 100. 0 90. 7 
| 


| | | | 





1 Estimates of dividends and interest and corporate savings for 1934 and for subsequent years are based on a different industrial classification than are the estimates of the 


items for earlier years because of a change in the Revenue Act of 1934. 
on the earlier basis. 


deducted from the gross value of all goods and services 
produced. The value of capital consumption is repre- 
sented by depreciation and depletion charges, which 
are deducted as a cost in arriving at the national 
income. 

The national income is measured by adding together 
the net value of products of all producing units, includ- 
ing corporations, Government agencies, partnerships, 
and individual enterprises. Each of these producing 
units utilizes personal services and capital provided by 
individuals who both contribute to the productive 
process and share in its output. For their efforts, indi- 
viduals receive income in the form of wages, salaries, 
interest, dividends, entrepreneurial withdrawals, and 
net rents. When these distributive shares are less 
than the net value of product, business enterprises 
retain undistributed earnings or positive savings. If 
income disbursed exceeds income produced, the differ- 
ence, which represents a draft upon net worth, is termed 
“negative savings.” Income disbursed plus business 
savings equals the national income. Thus, the na- 


tional income is a measure of the net value of goods 
and services produced and also of the claims over these 
goods and services. 

The concepts, terminology, and methods of measure- 
ment underlying the estimates presented in this article 
are generally the same as those presented in previous 





Special tabulations from the Bureau of Internal Revenue permitted the making of estimates for 1934 
For specific items in certain industries the variations are substantial, but for total income the changes were smal] and the two estimates were averaged. 


publications of the Department of Commerce. There 
have been moderate revisions in the estimates as new 
source material has become available. In the figures 
presented in this article, an appreciable increase in the 
estimates for the power and gas industry for all years 
has resulted from the inclusion of natural-gas activities 
for the first time in this study. The estimates of 
dividends and corporate savings for 1937 have been 
revised on the basis of corporate income tax return 
data from the Bureau of Internal Revenue. The 1938 
and 1939 figures for these items are preliminary pend- 
ing the publication of the income tax data for these 
years. 


Manufacturing Up One-fourth in 1939. 


The business decline in 1938 and the subsequent 
recovery in 1939 were characterized by marked fluctua- 
tions in the output of the commodity-producing indus- 
tries, which include agriculture, mining, manufactur- 
ing, and construction work done under contract. 
These’ industries accounted for more than 80 percent 
of the income decline in 1938 and two-thirds of the 
recovery in 1939. Thus, the cyclical decline in busi- 
ness activity which began in the fall of 1937 and con- 
tinued through the first half of 1938 was largely con- 
fined to those areas of the economy which produce 
commodities, as contrasted with those creating serv- 
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ices. The durable-goods industries, in particular, 
revealed sharp declines, with the non-durable-goods 
industries falling to a lesser extent and the service 
industries showing only moderate curtailment. 

The same general pattern is shown for the 1939 
expansion. Both manufacturing and construction in- 
creased by approximately one-fourth in 1939, with 
mining showing a gain of 15 percent and transporta- 
tion a rise of 13 percent. For all other industrial 
groups the gains varied from a fractional rise for 
government to 7 percent in the communication indus- 
try. The expansion in regular government activities 
was offset by the drop of nearly 300 million dollars in 
work-project wages. 

Despite the 25-percent rise in 1939, the net value of 
product of all manufacturing industries was one-fourth 
lower in 1939 than in 1929. The income of agriculture 
was also nearly one-fourth below that of 1929, and 
mining continued more than one-third under the total 
of that year. After a moderate decline in 1938, con- 
struction increased in 1939 to the highest volume since 
1930. Income produced in this industry declined more 
during the depression than that of any other industrial 
area, with the 1933 total being barely a sixth of the 
1929 aggregate. Recovery in construction was slow 
through 1935 but thereafter it was rapid, with 1939 





nearly 60 percent of the 1929 figure. Among public 
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utilities, the power and gas industry revealed approxi- 
mately the same income produced in 1939 as in 1929, 
whereas the communication industry was one-sixth 
lower. Government’s contribution to the national 
income in 1939, including the work program, was more 
than half again as large as in 1929. Excluding work 
programs, the value of services rendered by all govern- 
ment agencies in 1939 was one-fourth above the 1929 
total. 


Income Disbursed in Larger Amount in 1939. 


As indicated earlier, the national income is deter- 
mined by adding together the income paid out by all 
producing units plus their positive or negative business 
savings. The estimate of business savings, being a 
residual item, is subject to a considerable margin of 
error and must be used with caution. All of the limita- 
tions of financial-statement items resulting from ac- 
counting techniques not adapted to economic purposes 
tend to be centered in the savings item. Also, in the 
field of agriculture the break-down of net income of 
farmers between the withdrawals of the farm operator 
and business savings of the farm enterprise is based 
largely on arbitrary assumptions pending further data 
now in the process of preparation by the Bureau of 
Agricultural Economics. 

In 1938 the national income was nearly 1.5 billion 


Table 2.—Income Paid Out, by Type of Payment 


[Millions of dollars] 




















1934 | 1935 





























| | Fig | 
Item 1929 1930 | 1931 | 19382 | 1933 | 1936 1937 1938 
oe | 
| | | | », | - 

Total income paid out._._-.-......_.....-------- 80,611 | 74,211 | 62, 816 | 49, 289 | 45, 515 51,788 | 55,896 64,151 70, 262 65, 007 | 68, 600 
Total compensation of employees.......-..--..--_-_-- 52, 776 47,919 40, 362 31, 516 29,592 | 34,247 37, 239 42, 703 47, 542 44, 301 46, 768 
ote seen ene wares. ____.....-...----.---..--- 52,344 | 47, 469 39,857 | 30, 953 28,531 | 32, 385 35,397 | 39, 498 44,209 | 40,423 | 43,076 
Salaries (selected industries)!_.............-__.- 6, 1&3 | 5, 959 4, 928 3, 588 3, 260 | 3, 760 | 4, 032 4, 370 4, 881 | 4, 536 | 4, 652 
Wages (selected industries)!__.._........._-___- 14,915 | 12,332 9, 371 6, 482 | 6, 786 | 8, 515 | 9, 666 | 11, 166 13,068 | 10, 282 | 11, 630 
Salaries and wages (all other industries). _.....| 31, 276 29,178 | 25,558 20,883 | 18,485 | 20,110 21, 699 | , 962 26,260 | 25, 655 | 26, 794 
Total supplements to salaries and wages-_-_-. ----- 432 450 505 563 1,061 1,862; 1,842) 3,205 3,333 | 3, 878 | 3, 692 
co ETE reas eee 59 132 646 1, 430 1, 339 2, 383 1, 783 2, 145 1, 869 
Secial saperisy continuations of employers._.._.|.......... |.....---.|......<..<.].-.-..---<]----<.---- 3 “4 299 950 | 1,119 1, 196 
Other labor income...........-------.------ 432 450 446 431 415 429} 496 523 600 614 627 

| | 
Total dividends and interest_...............-_____-_-- 11, 851 11, 715 10, 270 8, 393 7,351 7,927 | 8,055 9, 721 9, 794 | 8, 258 8, 956 
Eee ae 5, 945 5, 634 , 280 2, 727 2, 193 2,725 | 2,931 4, 651 4, 752 3, 370 4,124 
co nar 5, 906 6, 081 5, 990 5, 666 5, 158 5,212] 65,124 5, 070 5,042 | 4,888 4, 832 
Entrepreneurial withdrawals._............-----.------ 12,620} 11,903} 10,148! 8,156] 7,364] 8,149; 8,911] 9,818] 10,813| 10,473| 10,826 
Net rents and royalties _........-._._____----_..-.----- 3, 364 2, 674 2, 036 1, 224 1, 208 1, 455 1, 691 1, 909 2, 113 | 1,975 2, 050 

Percentages of 1929 

Total income paid out....--.....---......-.-..-- 100. 0 92.1 77.9 61.1 56.5 | 64.2 69.3 79.6 87.2 80. 6 85. 1 
Total compensation of employees-...-.--------------- | 400.0 90.8 76.5 59.7 56.1 64.9 70.6 80.9 90. 1 83.9 88. 6 
Total salaries and wages___--..--..-..-.-...------ 100. 0 90.7 76.1 59.1 54.5 61.9 | 67.6 75.5 84.5 77.2 82.3 
Salaries (selected industries)!__....-....______- 100. 0 96.8 80. 1 58.3 53.0 61.1 | 65. 5 71.0 79.3 73. 7 75.6 
Wages (selected industries)!_____....._....___- ; 100.0 82.7 62.8 43. 5 45.5 57.1 64.8 74.9 87.6 68. 6 78.0 
Salaries and wages (all other industries) ________| 100.0 93.3 81.7 66. 8 59.1 64.3 | 69. 4 76.6 84.0 82.0 85.7 
Total supplements to salaries and wages___-.______. | 100.0 104. 2 116.9 130.3 245.6 431.0 | 426.4 741.9 771.5 897.7 854. 6 
Work-program wages ?____________---._--_____- BN a oe sacl ccleaees ed ae cs ees Sareea Bes on De ellen eee ee er 
Social security contributions of employers_...-.|_.......--|_---_----- Vee, Rea RETA SNS: ae sae EASE EEE A! eee 
Gttier iabor ineetne....:...........-.....-.....- 100.0 104. 2 103. 2 99.8 96. 1 99.3 114.8 121.1 138.9 142.1 145.1 
Total dividends and interest._...................-----. | 100.0 98.9 86.7 70.8 62.0 67.0| 68.0 82.0] 82.6 69.7 75.6 
SH Be ee 100.0 94.8 72.0 45.9 36.9 45.8 | 49.3 78. 2 79.9 56.7 69. 4 
| RET EA Ee A ae eee | 100.0 103.0 101.4 95.9 87.3 88. 2 | 86.8 85.8 85. 4 §2. 8 81.8 
Intrepreneurial withdrawals___ ehh tec” | 100. 0 94.3 80. 4 64.6 58. 4 64.6 | 70.6 77.8 85. 7 83.0 85.8 
Pe NE IT NNR oo a os cieocecncneacccucec. | 100.0 79.5 60.5 36.4 35.9 43. 3 | 50.3 56.7 62.8 58.7 60.9 
Bureau of Labor Statistics cost-of-living index. ._..._.- ' 100.0 97.5 89.1 80. 2 76. 2 79.1 | 81.1 82. 1 84.7 83. 4 82.6 























1 Includes —— manufacturing, steam railroads, Pullman, railway express, and water transportation. 


2 Includes pay rolls and maintenance of Civilian Conservation Corps enrollees and pay rolls of Civil Works Administration, Federal Emergency Relief Administration, 
and the Federal Works Program projects plus administrative pay rolls outside of Washington, D. C., for all except the Federal Works Program. Area Statistical Office 
employees and their pay rolls under the Federal Works Program are included with the regular Federal Government employment and pay-roll figures. 
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dollars below the total income disbursed, indicating 
that part of the income distributed came from the 
existing resources of business enterprises rather than 
exclusively from current production. For corpora- 
tions, negative savings in 1938 are estimated at more 
than 2 billion dollars, which was in part offset hy posi- 
tive savings (primarily in agriculture) for noneorporate 
enterprises. Preliminary estimates based upon pub- 
lished statements of corporations reveal a sharp drop to 
about one-quarter billion dollars in negative corporate 
savings for 1939. For noncorporate enterprises, sav- 
ings are estimated to be positive to the extent of ap- 
proximately 1 billion dollars in 1939. Thus, while 
income disbursed in 1938 was nearly 1.5 billion above 
the national income, in 1939 the national inceme ex- 
ceeded income disbursed by about half that amount. 
Income distributed rose 3.6 billion dollars in 1939, as 
compared with a rise of 5.8 billion dollars in the national 
income. 

Disbursements for the services of employees increased 
from 44.3 billion dollars in 1938 to 46.8 billion dollars 
in 1939. Exclusive of work-project wages the increase 
was 2.8 billion dollars, or 6.5 percent. Work-project 
wages were nearly 13 percent lower in 1939 than in the 
preceding year. In those industries in‘which salaries 
and wages could be segregated, the fluctuations in wages 
continued to exceed those in salaries. Salaries in these 
industries were only slightly higher in 1939 than in 1938, 
while wages in the same industries rose nearly 14 
percent. In 1938, wages fell more than one-fifth, 
as compared with a drop of less than one-tenth in 
salaries. With no major change in pay-roll tax rates, 
Social Security contributions of employees in 1939 
closely paralleled the rise in all wages and salaries. 

After the sharp decline of nearly 30 percent in 1938, 
dividend payments rose substantially in 1939, recovering 
more than half of the previous year’s decline. Although 
the total of dividends paid in 1939 was nearly double 
that of 1933, it was approximately 30 percent below 
the 1929 peak. Interest payments declined slightly 
in 1939, extending the downward trend which began in 
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Figure 5.—Percentage Distribution of Income Paid Out by Type of Pay- 
ment, 1929-39. 

1931. The 1939 total was about one-fifth less than the 

peak figure recorded in 1930. The fall in interest 

payments since 1930 has resulted from widespread 

mortgage and bond defaults and a large amount of 

refinancing at lower interest rates. 


Percentage Distribution of Income Components. 


With the exception of a rather substantial increase in 
dividends and a decline in entrepreneurial withdrawals 
and work-program wages, the component elements of 
income paid out in 1939 remained in much the same 
relationship to total disbursements as that which 
prevailed in 1938. Compensation of employees 
accounted for 68.2 percent of the total income dis- 
bursed in 1939, fractionally above the 1938 proportion 
and the highest proportion for any of the years covered 
by the Department of Commerce estimates. Salaries 
and wages excluding work-project wages accounted for 
62.8 percent of the 1939 income paid out. Work- 
project wages represented 2.7 percent of the total. 
Social Security contributions of employers, which are 
included in the income distributed since they accrue 
to the benefit of the employees, comprised slightly less 
than 2 percent of income paid out. 


Income Paid Out by Type of Payment 




















Item 1929 1930 1931 
Totel income peid out. ....<<-..5..<.65.... 2.256 100.0 100.0 100.0 
Total compensation of employees- --......--.......--- 65.5 64.6 64.3 
Total salaries and wages-_-..................._.--- 65. 0 64.0 63.5 
Total supplements to salaries and wages. -_..____- 5 .6 2 
Wore-program Wages *.........................}......... — . “a 

Social security contributions of employers-...._|_...___- pret) Sees 
Other labor ineotiie. ......................... 5 6 4 
Total dividends and interest............._._._._____. 14.7 15.8 16.3 
Da eee 7.4 7.6 6.8 
aia itn scrnetecerabatin ccdnesssceen nace 7.3 8.2 9.5 
Entrepreneurial withdrawals--..-.......-.--..-------- 15.6 16.0 16.2 
INOS FOMtS O20 TOFRIIIG. 3 onc nce nccesencncescne--oe 4.2 3.6 3.2 

















i 

1932 | 1933 1934 1935 1936 | 1937 1938 1939 
100.0} 100.0 100. 0 100. 0 100.0 100.0 100.0 100. 0 
63.9 65.0 66. 1 66. 6 66.6 67.7 68. 1 68. 2 
62.7 62.7 62.5 63.3 61.6 62.9 62. 2 62.8 
12 2.3 3.6 3.3 5.0 4.8 5.9 5.4 
a 1.4 2.7 2.4 3.7 2.5 3.3 2.7 
Wier E kei, ms ged OY 5 1.4 1.7 1.8 
.9 9 .9 9 8 .9 9 9 
17.0 16.2 15.4 14.4 15.2 13.9 12.7 13.1 
5.5 4.8 5.3 5.2 7.3 6.7 5.2 6.0 
11.5 11.4 10. 1 9.2 7.9 7.2 7.5 7.1 
16.6 16. 1 15.7 16.0 15.2 15.4 16,2 15.7 
2.5 2.7 2.8 3.0 3.0 3.0 3.0 3.0 


























1 Includes pay roll and maintenance of Civilian Conservation Corps enrollees and pay rolls of Civil Works Administration, Federal Emergency Relief Administration 
and the Federal Works Program projects plus administrative pay rolls outside of Washington, D. C., for all except the Federal Works Program. Area Statistical Office em- 


ployees and their pay rolls under the F 


233101—40-——2 


eral Works Program are included with the regular Federal Government employment and pay-roll figures. 
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Following a sharp decline to a new low of 12.7 per- 
cent in 1938, combined dividend and interest payments 
accounted for a slightly larger percentage of the total 
income paid out in 1939. However, the 13.1 percent 
of income paid out which took the form of dividends 
and interest was lower than in any other year studied 
except for 1938. Dividends accounted for 6 percent of 
income disbursements in 1939, as compared with 5.2 
percent in 1938 and a high of 7.6 percent in 1930. In- 
terest payments represented a new low in 1939 of only 
7.1 percent of total income disbursed. Rents con- 
tinued to account for about 3 percent of total income 
disbursed in 1939. 


Employment and Per Capita Earnings Higher in 1939. 


Table 4 shows that both the number of employees 
and their per capita income was higher in 1939 than 
in 1938. Average annual earnings per full-time worker 
in all industries increased from $1,284 in 1938 to $1,329 
in 1939. The average in 1939 was higher than in any 
year since 1931. It should be noted that average earn- 
ings per employee do not represent the average earn- 
ings of all workers who were employed at any time 
during the year, but rather the average earnings per 
worker who appeared on pay rolls regularly. In a few 
instances it is possible to adjust for part-time work 
within pay periods; but, by and large, the number of 





Table 4.—Number of Employees and the Per Capita Income of Employees! 
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workers used for deriving average annual earnings rep- 
resents an average of the number working in each pay 
period. Therefore, full-time as used here means regu- 
larly throughout the year, but not necessarily full- 
time within each week or month. 

A comparison of changes in the per capita income of 
employees and in the Bureau of Labor Statistics index 
of cost of living of urban wage earners indicates a con- 
siderably higher real income per full-time worker in 
1939 than in any previous year. It should be noted, 
however, that witha marked increase in unemployment 
in 1939 relative to 1929, the employed workers prob- 
ably are not, in many instances, engaged full time; and, 
also, they must support other employable persons in 
their families without jobs. However, the figures do 
indicate higher rates of return in terms of goods and 
services for each fully employed worker. 

The figures in table 5 reveal trends from year to year 
in salaries and wages of workers for approximately 40 
industrial categories. In this break-down it is inter- 
esting to note the marked divergencies among indus- 
tries in pay-roll changes from year to year and from 
one phase of the business cycle to another. In 1939 
wages declined in agriculture and remained practically 
unchanged in such areas as the mining industry, the 
food and tobacco industry, the power and gas industry, 
and others. On the other hand, substantial increases 
(as large as 25 percent, or more) are shown for the 














1936 1939 























Item 1929 | 1930 | 1931 1932 1933 1934 1935 1937 1938 
NUMBER OF EMPLOYEES (THOUSANDS) | | 
NN a 35,563 | 33, 122 29, 715 26,222 | 26, 133 28, 402 29, 725 31, 858 33, 768 31, 239 | 32, 419 
Salaried employees (selected industries) ?__.........--- 2, 478 2, 373 | 2, 050 1, 693 | 1, 634 1, 831 | 1, 922 | 2, 068 2, 206 2, 064 2, 100 
Wage earners (selected industries) 3_-_-..---..-----.---- 10, 964 9, 649 8, 155 | 6, 877 | 7,430 | 8, 553 | 9, 021 | 9, 765 10, 618 8, 832 | 9, 404 
Salaried employees or wage earners (all other indus- | 
Ean Re ERIE rea 22, 121 21, 100 | 19,510 | 17,652 17, 069 18,018 | 18,782 20, 025 20, 944 20, 343 | 20, 915 
PER CAPITA INCOME OF EMPLOYEES | | | | | 
I int ie cel eetacece quae $1, 472 $1,433 | $1, 341 | $1,180 | $1,092 | $1,140 | $1,191 | $1, 240 $1, 309 $1, 294 $1, 329 
Salaried employees (selected industries) 3._.....-_----- | 2,483 2, 511 | 2,404} 2,119| 1,995| 2,054] 2,008| 2113 2,213 | 2,198 | 2, 215 
Wage earners (selected industries) ?____.--.....-_-.---- 1, 360 1, 278 1, 149 | 943 | 913 | 996 1,071 | 1,143 1,231 | 1, 159 | 1, 237 
Salaried employees or wage earners (all other indus- | | 
Mek Ono Fe a ee ces Lakes 1,414 1, 383 | 1,310 1, 183 1, 083 | 1,116 1, 155 | 1, 197 1, 254 | 1, 261 1, 281 
| Percentages of 1929 
NUMBER OF EMPLOYEES | l 
ESE, SR Se eee ere | 100. 0 93. 1 83.6 | 73.7 | 73. 5 | 79.9 83.6 | 89.6 95. 0 | 87.8 | 91.2 
Salaried employees (selected industries) 3__------------ | 100.0 95.8 82.7 | 68.3 65.9 | 73.9 | 77.6 | 83.5 | 89.0 | 83.3 84.7 
Wage earners (selected industries) 3. __.........---.---- 100. 0 88.0 | 74.4 | 62.7 67.8 | 78.0 | 82.3 89.1 | 96.8 | 80.6 85. 8 
Salaried employees or wage earners (all other indus- | | | | 
ES ir eat aa eee } 100. 0 95. 4 88. 2 | 79.8 77.2 | 81.5 | 84.9 | 90. 5 | 94.7 | 92.0 94.5 
PER CAPITA INCOME OF EMPLOYEES | | 
| | | 
All employees 2. ...-..-.._-- EE BE ES 100. 0 97.4 91.1 | 80. 2 74.2 | 77.4 | 80.9 | 84.2 88.9 87.9 90.3 
Salaried employees (selected industries) 3__......-.-..- 100. 0 101.1 96.8 85.3 80.3 | 82.7 84.5 85. 1 89.1 88. 5 89. 2 
Wage earners (selected industries) *___._-.._...._.__.- 100. 0 94.0 84.5 69.3 67.1 | 73. 2 78.8 | 84.0 94.5 | 90. 5 | 91.0 
Salaried employees or wage earners (all other indus- | | | | 
| Betis + eR ee Rs ee eS 100. 0 97.8 92. 6 83.7 76.6 | 78.9 | 81.7 84.7 | 88.7 | 89. 2 90. 6 
| 
Bureau of Labor Statistics cost-of-living index__...__--- | 100. 0 97.5 89.1 80. 2 76. 2 | 79.1 | 81.1 | 82.1 | 84.7 | 83. 4 | 82.6 
| | | 

















1 The estimates of the number employed are averages for the year and represent full-time-equivalent numbers for industries in which data permit such adjustments. 
? Does not include employers and self-employed persons, such as farmers, merchants, independent professional practitioners, etc., nor work project employees and unpaid 


family farm labor. 


3 Includes mining, manufacturing, steam railroads, Pullman, railway express, and water transportation. 
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metal and metal-products industry and the construc- | subgroups. Pay rolls in 1939 were higher than in 1929 
tion industry. Similarly, the declines from 1929 to | in the food and tobacco, air transportation, electric 
the depression lows and the subsequent recoveries varied | light and power, gas, and professional-service indus- 
greatly among different major industrial groups and | tries, as well as in all of the categories of government. 


Table 5.—Total Compensation of Employees, by Industrial Groups, 1929-39 








l 
Absolute numbers (in millions of dollars) | Percentages of 1929 


1929 | 1930 1931 1932 1933 | 1934 1935 | 1936 | 1937 | 1938 | 1939 | 1930 | 1931 | 1932 | 1933 | 1934 
| 
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Total compensation of em- 
















































































| | | | 
ployees !_......_.----_----!52, 776 47, 919) 40, 362 31, 516 29, 592 34, 247 37, 239 42, 703 47, 542 44, 301/46, 768) 90.8 76.5 59.7 56.1) 64.9) 70. 6) 80.9 90.1) 83.9 88.6 
Total salaries and wages- --|52, 344 47, 469 39, 857/30, 953 28, 531 32, 385 35, 397 39, 498 44, 209 40, 423/43, 076; 90. 7 76.1; 59.1) 54, 5) 61. 9 67.6; 765. 5 84.5) 77.2) 82.3 
} | | | | | | | | | | 
Agrimiiture, totel. ....--....-.<-- 1, 284) 1, 134! 847 584! 517 558 639, 690 794 758 750| 88.3) 66.0) 45.5) 40.3) 43.5! 49.8] 53. 7| 61.8) 59. i 58.4 
Mining, total. ...........<.- _.---| 1,602, 1,407) 1,027; 709) 725) 952) 998) 1,132) 1,261) 1,046) 1,059) 87.8) 64.1) 44.3) 45.3 59.4) 62.3 70. 7| 78.7| 65.3) 66.1 
BRIGG. «ose icnnnnt no cane 257 247) 200} 146} 128) 153) 135) 129 123; 101; 104) 96. 1} 77.8) 56.8) 49.8) 59. 5} 52.5) 50.2) 47.9) 39.3) 40.5 
Bituminous coal... ---------- 636 531; 401) = 275 297 413 443; 520 534) 416) 423) 83.5) 63.1; 43.2 46.7) 64.9) 69.7) 81.8 84.0) 65.4) 66.5 
1 | HRS AE TS eee oe 212 177; 111) 57 57 77| 99; 138 205; = 142 157; 83.5) 52.4! 26.9) 26.9) 36.3) 46.7) 65.1] 96.7] 67. 0| 74.1 
pS ESS aa 151 139} 108 68 62 76 84) 105 120 115 125} 92.1) 71.5) 45. 0} 41.1) 50.3) 55.6) 69.5) 79.5) 76.2) 82.8 
= eee eee! | 346 313| 207 163 181; 233 237; 240 279; 272) 250} 90.5) 59.8) 47.1) 52.3) 67.3) 68.5) 69. 4) 80.6} 78.6) 72.3 
Manufacturing, total__.__-------- |15, 766/13, 591/10, 565) 7,391) 7,464) 9, 311/10, 493 11, 914/13, 963 11, 344/12,678| 86.2) 67.0) 46.9) 47.3) 59.1) 66.6) 75.6) 88.6) 72.0) 80.4 
Food and tobacco----------- -| 1,550) 1,480) 1,256) 1,017, 1,044) 1,268) 1,329) 1,418) 1,572) 1,527, 1,549) 95.5, 81.0) 65.6 67.4) 81.8) 85.7) 91.5 101.4) 98.5) 99.9 
Paper, printing and publish- | | | | | | 
| ap eete en See ee | 1,615) 1,620) 1,383) 1,063 950) 1,093) 1,168) 1,266 1,420) 1,351) 1,395) 100.3) 85.6; 65.8) 58.8) 67.7) 72.3) 78.4) 87.9) 83.7) 86.4 
Textiles and leather. .-.-----| 2,898) 2,412) 2,108) 1,528) 1,676) 1,957| 2,175) 2,268) 2,421) 2,054) 2,241) 83.2) 72.7) 52.7; 57.8) 67.5) 75.1) 78.3) 83.5) 70. 9) 77.3 
Construction materials and | } | | } | | } } | | | | | | 
furniture...................| 1,811} 1,448] 968 590 608 759 896) 1,100) 1,292) 1,057) 1,199, 79.8 54.6) 32.6 33.6 41.9 49.5 60.7) 71.3) 58.4) 66.2 
Chemicals and petroleum re- | 
) || hI OR TI 817) 672 526 530 631) 677 721 850; 785 815) 95.2) 78. 3) 61.3, 61.8) 73.5, 78.9) 84.0) 99.1) 91.5) 95.0 
Metal and metal products._.-| 5,812) 4,698] 3,271) 2,038) 2,075) 2,911) 3,511! 4,335 5,498) 3,784) 4,624) 80.8 56.3) 35.1) 35.7) 50.1) 60.4) 74.6) 94.6 65.1) 79.6 
Miscellaneous and rubber---- 622 521) 400 285 289 364 399 461, 534 425) 488) 83.8) 64.3) 45.8 46.5) 58.5 64.1) 74.1) 85.9) 68.3) 78.5 
Central administrative offices.| 600 598} 487; 344) 292; 328; 338 345, 37 361! 367) 99.7) 81. 2| 57.3} 48. 7| 54.7) 56.3) 57.5) 62.7; 60.2) 61.2 
Contract construction, total__--- | 3,065) 2,302) 1,620 865 528; 638 793) 1,257) 1,528) 1,385) 1, 667| 75.1) 62.9) 28.2) 17.2) 20.8) 25. 9 41.0 49.9) 45.2 54.4 
Transportation, total____.------- 4,939) 4,491) 3,770) 2,826! 2,603) 2,840) 3,104) 3,495) 3,825) 3,412) 3, 632; 90.9) 76. 3} 57.2) 52.7; 57.5) 62.8) 70.8) 77. 4) 69.1) 73.5 
Steam railroads, Pullman and | | | | 
pipet eee ee 3, 228) 2,850) 2,333) 1,685) 1,560) 1, 689) 1,831) 2,056) 2,218) 1,961 2, 089) 88.3) 72.3) 52.2 48. 3) 52. 3) 56. 7| 63.7, 68.7, 60.7 64.7 
Water transportation __---- 472; 443 374) 285) 297 323; 3876) 434 507; 417 456) 93.9 79.2) 60.4) 62.9) 68.4) 79.7; 91.9 107.4) 88.3 96.6 
Motor transportation and | | | | | | | 
public warehouses_-_------- | 719 711 627; 500; 435) 498) 558 645} 715) 643 700; 98.9; 87.2 69.5) 60. 5) 69.3) 77. 6) 89.7) 99.4) 90.8 97.4 
Street railways_.-.-.-.----.--- | 464 434 384) 312} 268} 281 285 299; 312 308; 312) 93.5) 82.8) 67.2) 57.8] 60.6) 61.4) 64.4) 67. 2) 66.4 67.2 
Air transportation___..------- | 6 9-12) 13, 13) 14} 16} 20,24}, 27|— 81) 150.0) 200.0) 216.7, 216.7) 233.3] 266. 7| 333. 3) 400.0) 450. 0,516. 7 
BU RS arn ecdnidcs ccc oann 50 44 40) 31} 30} 35 38 41 49) 46) 44, 88. 0} 80.0} 62.0) 60.0; 70.0) 76. 0) 82, 0| 98.0! 92.0) 88.9 
Power and gas, total_..--.------- 656 651 584 483 450| 497 540 594 665) 668} 671) 99.2) 89.0) 73.6) 68.6; 75.8) 82.3) 90.5) 101.4) 101.8)102.3 
Electric light and power------ 439 448 396 312 286 313 342 385} 447) 449) 452) 102.1} 90.2) 71. 1} 65. 1} 71.3) 77.9) 87.7) 101.8} 102.3/103.0 
| ERS Ae Soe BS 217 203 188 171 164 184 198 209 218; 219 219} 93.5) 86.6) 78.8) 75. 6 84.8] 91.2) 96.3) 100.5 100. 9 100.9 
Communication, total_......----- 707 717 641 534 462 492 507 539 606 610 621} 101.4} 90.7| 75.5) 65.3) 69.6) 71.7| 76.2) 85.7) 86.3) 87.8 
"TOMDMOIG 5 oo cccnesecdecnne- 590 597 537 458 394 415 432 458 517 530; 6540) 101.2} 91.0) 77.6) 66.8) 70.3) 73.2) 77.6) 87.6) 89.8) 91.5 
TRIE | 5s canaceccdscase 117 120 104 76 68 77 75 81 89 80} 81) 102.6) 88.9) 65.0) 58.1) 65.8) 64.1) 69.2) 76.1) 68.4) 69.2 
"Trade, (O0GL.....+-<00a0s iceaaee 8, 307| 7,718] 6,716] 5,247| 4,709) 5,209) 5,510) 5,897) 6,520) 6, 270| 6,442) 92.9) 80.8) 63.2) 56.7) 62.7) 66.3) 71.0) 78.5) 75.5) 77.5 
a a 5, 218} 4,795] 4, 216] 3, 292} 2,980) 3,224) 3,365) 3,622) 4, 3, 828} 3,947! 91.9) 80.8] 63.1) 57.1) 61.8) 64.5) 69.4) 76.8] 73.4) 75.6 
Wholesale trade-.-----.------- 3, 089} 2,923] 2,500} 1,955} 1,729) 1,985) 2,145) 2,275) 2,511) 2,442) 2,495) 94.6) 80.9) 63.3) 56.0) 64.3) 69.4) 73.6) 81.3) 79.1) 80.8 
Finance, total 2._............._.-.| 2, 503) 2,404] 2, 138] 1,898] 1, 705) 1,764) 1,794) 1,925) 2,035) 1,962) 1,993) 96.0) 85.4) 75.8) 68.1) 70.5) 71.7) 76.9) 81.3) 78.4) 79.6 
|” ere es 809 797 725 617 534 565 562 573 597 606 619; 98.5) 89.6) 76.3] 66.0) 69.8) 69.5) 70.8) 73.8) 74.9) 76.5 
EORIIOIG,. «6 Sccccececscccacs 984 981 908 838 7 803 843 889} 936 920) 930} 99.7) 92.3) 85.2! 77.5) 81.6) 85.7) 90.3) 95.1) 93.5) 04.5 
Security brokerage and real 
I aetarahans irene head 710} 626 505 443 408 396 389 463 502} 436 444) 88.2) 71.1) 62.4] 57.5) 55.8) 54.8) 65.2) 70.7| 61.4! 62.5 
Government, total_.-.....------- 4, 945] 5,070) 5,058] 4,905] 4,391) 4,553] 4,959] 5, 388) 5,616) 5,928) 6,195) 102.5} 102.3) 99.2) 88.8) 92.1] 100.3) 109.0) 113.6) 119.9)125.3 
lL re 1,398] 1,425) 1,444) 1,359) 1, 222) 1,415} 1,678] 1,893) 1,908) 1,931) 2,074) 101.9) 103.3) 97.2) 87.4) 101.2) 120.0) 135.4) 136.5) 138. 1/148.4 
RE Aart ie nionoaancuamsen 392; 408 431 434 414 427 473 531 591 656 681} 104.1} 109.9) 110.7) 105.6) 108.9) 120.7) 135.5) 150.8) 167.3)173.7 
i, RE ee ea ees 1, 167} 1, 194} 1, 138) 1,111 934 954 976| 1,040} 1,076) 1,204] 1,237] 102.3) 97.5) 95.2) 80.0) 81.7} 83.6) 89.1) 92.2) 103.2/106.0 
County, township, and minor | 
WE cicceccentwenemacauaod 37 386 382 77 331 337 351 372 396 420; 442) 102.7) 101.6) 100.3) 88.0) 89.6) 93.4) 98.9) 105.3) 111.7/117.6 
Public education. -.-......--- 1,612} 1,657} 1,663} 1,624} 1,490} 1,420} 1,481} 1,552) 1,645] 1,717) 1,761) 102.8) 103.2) 100.7; 92.4) 88.1) 91.9 96. 3) 102. 0} 106. 5/109. 2 
a ee _..| 6,373) 5,903} 5,094! 4,075) 3,630) 4,114) 4, 504] 4,982) 5, 546) 5, 256) 5,463) 92.6) 79.9) 63.9) 57.0) 64.6) 70.7) 782) 87.0) 82. 5| 85.7 
Professional service 4... _----- 1, 224) 1, 253) 1,193} 1,095} 1,011! 1,014] 1,057] 1,134) 1,213) 1,253} 1,283) 102.4) 97.5) 89.5) 82.6) 82.8) 86.4) 92.6) 99.1) 102.4/104.7 
Personal service §___.._.____-- 2, 078| 1,942) 1,698] 1,336] 1,158] 1,408] 1,586] 1,763] 1,934] 1,814) 1,871) 93.5} 81.7] 64.3) 55.7) 67.8) 76. 3) 84.8) 93.1) 87. 3) 90.0 
Recreation and amusement *_| 478 438 364 293 259 283 316 355 410 394 413} 91.6] 76.2} 61.3) 54.2) 59.2) 66.1) 74.3) 85.8) 82.4) 86.4 
Business service 7__...-.--.--- 456 427 382 307 277 312 327 349 79 368 75| 93.6} 83.8] 67.3) 60.7; 68.4) 71.7; 76.5) 83.1) 80.7) 82.2 
Miscellaneous and domestic 
GWE osc chanwansddackwes 2, 137) 1,843} 1,457) 1,044 925) 1,097) 1,218} 1,381) 1,610) 1,427) 1,521) 86.2) 68.2) 48.9) 43.3) 51.3) 57.0) 64.6) 75.3) 66.8) 71.2 
Miscellaneous, total. -........---- 2, 197| 2,081) 1,797) 1, 436) 1, ™ 1,457) 1,556) 1,685) 1,850) 1,784) 1, 905) 94.7) 81.8 65.4) 61.3) 66.3) 70. 8) 76.7; 84.2) 81.2) 86.7 
j | | | } | | 
Work-program wages.........----|------ Boa | so] 132/ 646| 1, 430/ 1,330] 2,383] 1,783/ 2, 1451 1,860|_.....|_-._- a oe SS he Coes RI DS. ve 
Employers’ contribution to social | | | | } | | 
OE EEE EGA SALES A (TEES BPO a ae ae eee 3 7| 209) 950) 1,119] 1,196)_.....]....-- ee, Sees epee Soa Rees ee a 
Other labor income----.--.-...--..!-- 432 450 446 431 415 429 496 523 600 614 627, 104.2) 103.2 99.8 96.1) 99. 3| 114.8) 121.1) 138.9, 142.1 145.1 
1 ' | i } i | | 





1 Includes salaries and wages, work project wages, compensation for injuries, pensions granted under formal private plans, and contributions of employers to social security. 
The industrial classification covers only salaries and wages. 

2 Does not include certain miscellaneous financial institutions which have been included in ‘‘ Miscellaneous.” 

3 Does not include work project wages. 

4 Includes religious, private educational, curative, legal, accounting, and engineering (consulting) activities. 

§ Includes hotels, restaurants, laundries, cleaning and dyeing establishments, apartment houses and office buildings, barber and beauty shops, etc. 

6 Includes motion-picture production and exhibition, radio broadcasting, and other activities primarily providing entertainment. 

7 Includes advertising agencies, trade associations, chambers of commerce, and other enterprises serving business establishments. 

8 Includes domestic service, and various industries providing service on automobiles, radios, elevators, watches, and other commodities. 
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Indebtedness in the United States, 1929-39 


By J. Wesley Sternberg, Chief, Debt Section, National Income Division 


EBTS, as defined comprehensively in this study, 

consist of obligations—irrespective of form, origin, 
duration, or ownership—by which debtors contract to 
make payments of either interest or principal, or both, 
on stated or determinable dates. They encompass obli- 
gations varying from open accounts payable to debts 
evidenced by formal notes and from debts payable on 
call to debts of long duration. They include obliga- 
tions originating from judgments, reorganizations, 
purchases on credit, and direct loans of funds. By 
type of obligor, they embrace the debts of individuals, 
business enterprises, financial institutions, and Gov- 
ernment agencies, as well as debt instruments issued 
and held by issuers or their affiliates. Viewed from the 
standpoint of purpose, they include debts incurred for 
either productive, consumptive, or other purposes by 
individuals, private corporations, governmental units 
and their agencies. 


Economic Significance of Debts. 


Under existing methods of finance, when individuals 
and groups of individuals seek funds beyond those in 
their possession, they obtain them by borrowing or by 
selling equities. Except in relatively rare instances, 
governmental units obtain such funds exclusively by 
borrowing. Individuals, private corporations, and other 
private groups commonly elect either to go into debt or 
to sell stock, a partnership interest, or some other form 
of equity. The medium employed depends upon a wide 
range of considerations, relating to such matters as 
income and risk, by those providing and by those ob- 
taining the funds. Debt obligations are important in 
the growth of an economy in which savings are high and 
in which all savings cannot flow into equity invest- 
ments either because of their institutionalized character 
or the preference of savers. 

Wherever debts are incurred to obtain funds or to 
satisfy claims, the debts so created may not be ad- 
judged desirable or undesirable until they are analyzed 
in the light of the circumstances under which they are 
originated. Similarly, changes in the volume of debt 
from one period to another must be evaluated in the 
light of factors which bring about the expansion or 
contraction. Changes in the volume of total debts 
outstanding usually result from many diverse move- 
ments. Thus, during periods of depression and declin- 
ing’ business activity, debts may be reduced by fore- 
closures, by scaling down debts through corporate 

1 The statistics on indebtedness presented in this article differ in concept and are 
more extensive in scope than those of earlier studies made by the Department of Com- 
merce. In this study, debts encompass public and private, long-term and short-term 
corporate, individual, and other noncorporate debt compiled on a net-debt basis. In 
the earlier studies, the debt statistics were confined to selected classes of long-term 


debtor obligations, some of which were compiled on gross-debt and others on net-debt 
basis. 





reorganizations, by repayment of obligations through 
lack of alternative uses of funds, and by similar factors. 
On the other hand, during similar periods, debts may 
for a time be incurred by consumers in the acquisition 
of food, clothing, and other essentials purchased on 
credit. Individuals may also mortgage their prop- 
erty, thus changing claims on resources from owner- 
ship to debt claims. Business enterprises may borrow, 
if they can find lenders, in order to obtain funds essen- 
tial to continued operation. Government units may 
increase their indebtedness for the purpose of building 
roads, schools, dams, and other public assets which 
can be built more cheaply in periods of depression and 
which, at the same time, will provide employment for 
the jobless. 
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Figure 6.—Indexes of Net Public and Private Debt in the United States, 
by Classes, 1929-39. 

In periods of expansion and prosperity, changes in 
the aggregate debt volume also represent the net effect 
of many increases or decreases in various classes of 
debt and in the obligations of different groups of debt- 
ors. Some consumers pay off their accumulated debts, 
while others, in anticipation of continued or expanding 
earnings, purchase goods on credit. Some individuals 
use their increased earnings to pay off home mortgages, 
and others to purchase new homes, borrowing additional 
funds for this purpose. Some business enterprises re- 
tire debts, but many of them borrow funds for expan- 
sion of plant and equipment. Increased revenues may 
permit Government units to retire part of their obliga- 
tions. Generally, debts tend to expand during periods 
of increased business activity. This is true because 
private investments expand during such periods, and 
debt instruments comprise an important channel for 
the investment of savings. Also, it is easier for the 
prosperous than for the distressed to borrow; and 
debt expansion, therefore, coincides more often with 
prosperity than with depression. 
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Debts have played an important role in this country 
in the formation of productive assets and durable con- 
sumer goods. For several decades the development of 
the railway and _ public-utility industries has been 
financed, in a large measure, by the sale of bonds, mort- 
gages, and other evidences of debt. Similarly, residen- 
tial and commercial real-estate construction has been 
financed chiefly through bond and mortgage indebted- 
ness. Equity financing has played a relatively more 
prominent part in the growth of industrial enterprises, 
but debt securities have also supplied large sums for 
plant construction and equipment and for operating 
purposes. 

The development of transportation and public-utility 
facilities and the production of industrial plant and 
equipment during the 1929-39 decade was much lower 
than in the preceding decade. Even less was the volume 
of debt financing, since such industries as railroads, 
which ordinarily rely mainly on bond and note issues 
for most of their funds, did little expanding during this 
period. Industrial enterprises financed much of their 
plant and equipment expenditures by reinvestment of 
depreciation reserves and undistributed earnings rather 
than through the flotation of debt or equity securities. 
During this period vast resources of investment funds 
have not been used in the creation of new durable goods, 
and only a portion of the existing productive capacity 
of the Nation has been put to use. A considerable 
proportion of the new indebtedness in recent years has 
been in the form of obligations of Government units. 
These debts have been incurred in part in the purchase 
or construction of assets in the form of buildings, high- 
ways, airports, vessels, and other durable goods which 
serve the general public. They have been incurred also 
in refinancing farm and urban mortgages previously 
held by private lenders. This was one of the most 
significant shifts in the holdings of creditors occurring 
during the decade. Such transfers did not change the 
amount of debt owed by end borrowers, but they did 
reduce the amount owed to private lenders and increased 
the gross debt of the United States Government and of 
Federal agencies. 

In the utilization of savings, those supplying and 
those seeking funds are jointly influential in determining 
whether the funds will flow through equity or debt 
channels. Many users of capital prefer to share an 
equity interest in an undertaking rather than assume 
the more rigid requirements of debt obligations. Many 
investors are likewise willing to assume the relatively 
greater risks of equities in expectation of a greater 
return. On the other hand, many of those acquiring 
capital prefer to borrow; and many investors (particu- 
larly institutional investors, such as banks and insur- 
ance companies), by custom or law, purchase bonds and 
mortgages which yield fixed returns and presumably 
provide greater safety of interest and principal. Since 
debt instruments constitute an important channel for 
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mobilizing savings for productive uses, increases in 
volume of business and utilization of resources are 
accompanied by increases in outstanding debt. 


Concepts of Debt. 


Debt statistics may be compiled in accordance with 
various possible concepts, ranging from an inclusive 
gross-debt aggregate to a net-debt category in which 
all duplicating and overlapping debt is eliminated. 
Under a gross-debt concept, the totals encompass all 
forms and types of debt obligations. In addition to 
the debts of final borrowers, these totals include the 
liabilities of intermediaries who assemble the savings of 
individuals, corporations, and other initial lenders and 
who in turn make loans directly or through other inter- 
mediaries to home owners, businessmen, consumers, 
and other ultimate borrowers. Any totals compiled 
in accordance with this concept thus contain debt in- 
curred and recorded at successive stages in the move- 
ment of funds from those with savings to those who 
use the funds for production or consumption purposes, 
and are without economic significance. Nonetheless, 
certain categories of duplicating debt which are ex- 
cluded from the computation of total net debt—such 
as bank deposits—are of great analytical value. 

Since 1933, duplicating debt of monetary financing 
agencies has expanded appreciably. Bank deposits rose 
from 38.5 billion dollars at the end of 1933 to 58.3 
billion in 1939, which exceeded the 1929 total by 3 
billion. Insurance-company liabilities to policyholders 
and others rose from 22.6 billion dollars in 1933 to 30 
billion in 1939, the latter total being approximately 11 
billion above that of 1929. 

Obligations of banks to depositors and of insurance 
companies to their policyholders are not commonly 
regarded as debts, but they fall within the definition of 
gross debt. They comprise, however, duplication in 
debt in the sense that the organizations incurring the 
debts are intermediaries for channeling savings into in- 
vestment. They are accordingly not included in the net 
debt totals. Another type of duplicating debt which 
must be excluded consists of overlapping debt, that is, 
debt incurred at two or more stages in the performance 
of a single purpose. Thus, when the Federal Govern- 
ment or a Federal corporation issues bonds, which in 
turn provide funds to purchase mortgages on house- 
holds, the overlapping debt of the intermediary agency 
must be eliminated, leaving only the debts of the end 
borrower in the net-debt totals. 

Obligations of issuers held by them or their affiliates 
comprising a “system” or “unit” constitute still another 
class of deductions made in obtaining net debt. The 
magnitude of the deductions so made depends to a 
considerable extent on the definition of the term “unit.” 
For private corporations, if the unit consists of a single 
corporation, then the debt instruments issued and held 
alive by that corporation comprise the amount deducted 
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from total issued and outstanding debt of the unit. 
If the unit is a corporate system, then all the negotiable 
and nonnegotiable debts of the parent company and 
its subsidiaries held by any unit within the corporate 
system are eliminated. Or, if all corporations are con- 
idered as a single unit, then all corporate holdings of 
evidences of indebtedness of other corporations are 
deducted from all corporate debt outstanding. For 
Government units, differences in the amounts deduct- 
ible also vary in some degree in accordance with the 
definition given a Government unit. If it consists of a 
single unit—as, for example, a municipality—then the 
debt instruments issued and held by it or by its sinking, 
trust, and investment funds comprise the amounts 
deductible from its total issued and outstanding debt. 
If the unit is defined to consist of a State and all its 
subdivisions, or of all States and their subdivisions, or 
of the United States Government and its agencies and 
all States and their subdivisions, then the debt instru- 
ments issued and held by divisions within the indicated 
units comprise the obligations deducted from the total 
issued and outstanding debts of the units. 

Net debt in its most restricted sense consists of those 
debts remaining after there has been deducted from 
the obligations of all debtors the debt claims held by 
them against others. To the extent these claims have 
direct or indirect claims on assets or resources, they 
measure the portion of the national wealth over which 
creditors have direct claims. Changes in the magnitude 
of net debt relative to changes in total wealth indicate 
the changing importance of debts in financing the 
formation of capital. Debt information in its present 
form does not make it feasible to determine the volume 
of net debt outstanding as so defined. 

The problem of financial strength or weakness asso- 
ciated with debt is not considered in this article. It 
should be noted, however, that any question of finan- 
cial soundness involves consideration of the assets 
held against debts. 


Definition of Debt in This Study. 


In this article, the debt totals consist of the debts 
remaining after duplicating debt of intermediaries and 
debt issued and held within designated units have been 


eliminated. For private corporations, the unit is the | 


“corporate system’? composed of companies bound 
together by a common management. For govern- 
mental bodies, two units are employed. One com- 
prises the United States Government, its corporations 
and agencies, and the other consists of all State and 
local governments. 

The intermediary financing institutions whose dupli- 
cating debts have been excluded are composed of 
banks, insurance companies, and Federal corporations 
and agencies. Thus, deductions from Federal corpora- 
tion and agency debt consist in part of debt incurred as 
an intermediary and in part of debt held in sinking, 
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trust, and investment funds. The various types of 
funds of Federal, State, and local government com- 
monly contain assets in the form of cash, real estate, 
equities, and the debt obligations of issuers outside of a 
designated unit. Such assets in the possession of these 
funds are not deducted, since the deductible items are 
confined to debt instruments issued and held by mem- 
bers within the unit. 


NET INDEBTEDNESS 10 BILLION DOLLARS LESS IN 
1939 THAN IN 1929 


Net indebtedness in the United States, as defined 
above, totaled 162.7 billion dollars at the end of 1939. 
This is 10 billion less than the year-end total of 172.6 
billion outstanding in 1929. After remaining un- 
changed through 1930, total net debt, following some- 
what tardily a decline in business activity, fell nearly 
one-fifth to 149.2 billion in 1933. The large declines in 
private debt, especially in private short-term debt, 
much more than offset increases in public debt in these 
years. In 1934, when the trend of business was 
upward, the debt aggregate dropped moderately to 
148.9 billion, the lowest year-end total for the decade. 
Further decline after business moved upward resulted 
principally from delayed reductions in private long- 
term debt, especially through the termination of cor- 
porate receiverships. After 1934, total net debt out- 
standing showed annual increases to 160.5 billion dollars 
in 1937, with little change since. Net indebtedness 
per capita was $1,230 in 1939, as compared with $1,409 
in 1929, the population having increased 8 percent 
during the decade. 
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Table 1.—Net Debt in the United States, 1929-39! 


June 1940 








































































































[Millions of dollars) 
Item 1929 | 1930 | 1931 | 1932 | 1933 1934 | 1935 1936 | 1937 | 1938 | 1939 
Grand total public and private debt__...-.-.----.----- 172,596 | 173,091 | 166,010 | 156,058 | 149,230 148,871 | 150,863 | 155,566 | 160,526 | 159,384 162, 710 
TOME NI CE on 3 Seat cage cckeccsweaneennawns 28, 946 29, 614 32,428 | 34, 462 36, 030 37, 503 40, 900 45, 280 48, 118 48, 110 50, 804 
Federal and Federal agencies_ .._--.----------- 15, 7 15, 382 16,984 | 18,142 19, 691 051 25, 424 29, 697 32, 736 , 834 35, 221 
en OE... oncasacsadosasaseeuasead 13, 240 14, 232 15,444 | 16,320 16, 339 15, 452 15, 476 15, 583 15, 382 15, 276 15, 583 
TT ORRIN CIE in cnincctnenesuse denxetesesnmeses 143,650 | 143,477 | 133, 582 121, 596 | 113,200 | 111,368 1 110,286 | 112,408 | 111,274 111, 906 
aS | See eee 87, 146 91, 626 89,889 | 86, 205 81, 273 77, 569 75, 440 73, 445 74, 901 , 796 74, 342 
aa a eee 45, 316 48, 937 48, 027 46, 845 45, 444 42, 828 41, 637 40, 361 42, 086 42, 043 41, 335 
Individual and other noncorporate----_---- , 830 42, 689 41,862 | 39, 360 35, 829 34, 741 33, 803 33, 084 32, 815 32, 753 33, 007 
Cp ee ee nee 9, 631 9, 458 9, 214 | 8, 638 7, 887 , 786 7, 639 7, 390 7, 214 7, 071 7, 071 
Urban real-estate mortgage. -_-.-..-..---- 32, 199 | 33, 231 32, 648 30, 722 27, 942 26, 955 26, 164 25, 694 25, 601 25, 682 25, 936 
Sipe WONG et 6 x conn asec cccceasenexaven 5, 504 51, 851 43, 693 35, 391 31, 927 33, 799 34, 523 36, 841 37, 507 36, 478 37, 564 
OS EEE ORE AES ETL A ETS 28, 609 26, 119 23,229 | 20,365 19, 199 21, 094 21, 164 21, 924 21, 392 21, 659 22, 257 
Individual and other noncorporate_..-....-| 27, 895 25, 732 20,464 | 15,026 12, 728 12, 705 13, 359 14, 917 16, 115 14, 819 15, 307 
Commercial and for purchase of secu- | 
Se EE AEE EERE | 19,753 | 18,332 14, 094 10, 303 8, 291 7, 723 7, 499 7, 642 7, 990 7, 419 7, 242 
pT RES See Eee | 8, 142 | 7, 400 6, 37 4, 723 4, 437 4, 982 5, 860 7, 275 8, 125 7, 400 8, 065 
Percentages of Total Net Debt 
Grand total public and private debt_____-..--.---_---- 100.0 | 100.0 100.0 | 100.0 100.0 100 0 100.0 100.0 100.0 100.0 100.0 
RE OUNE DING GI os oo xacind Sean dancweetanewenws 16.8 17.1 19.5 | 22. 1 24.1 25.2 | 27.1 29.1 30.0 30. 2 31.2 
Federal and Federal agencies --_-.-.--.....--.-- 9.1 8.9 10, 2 11.6 13, 2 14.8 16.9 an} 20. 4 | 20.6 21.6 
State and local___-__-- (a a 8.2 9.3 10.5 10.9 10.4 10.2 0.0 9.6 9.6 9.6 
Total private debt_-_---- 83.2 | 82.9 80. 5 77.9 75.9 74.8 72.9 | 70.9 70.0 69.8 68.8 
Long-term debt_- 50. 5 | 52.9 54.2 55, 2 54.5 52.1 50.0 47.2 46.7 46.9 45.7 
Corporate_______- 26.3 28, 2 29.0 30.0 30.5 28.8 27.6 25.9 26. 2 26. 4 25.4 
Individual and other noncorporate - ----_- 24.2 | 24.7 25. 2 25.2 24.0 23. 3 22.4 21.3 20. 5 20.5 20.3 
ORE TONGNIIG occ cwiccicannncnceccanns 5.6 | 5. 5 5. 5 5.5 5.3 5.2 5.1 4.8 4.5 4.4 4.4 
Urban real-estate mortgage- ----_-_--_- 18.6 | 19.2 19. 7 19.7 18.7 18.1 17.3 16.5 16.0 16.1 15.9 
ROR G COUN CRs oc xicccncucukacesaxduessnuwans 32.7 | 30.0 26.3 | 22.7 21.4 22.7 22.9 23.7 23.3 22.9 23.1 
WGN INI oo et oe as a an baad lise 16.5 | 15.1 14.0 | 13.1 12.9 14.2 14,0 14.1 13.3 13.6 13.7 
Individual and other noncorporate_______-_. 16.2 | 14.9 12.3 | 9.6 8.5 8.5 8.9 9.6 10.0 9.3 9.4 
Commercial and for purchase of secur- 
ELLE ALERT YL POON 11.5 | 10. 6 8.5 | 6.6 5.6 §.2 | 5.0 | 4.9 | 5.0 | 4.7 | 4.4 
a en eS ee eee 4.7 | 4.3 3.8 | 3.0 3.0 3.3 | 3.9 | 4.7 | 5.1 | 4.6 5.0 
Percentages of 1929 
Grand total public and private debt.._........--..-.-- 100.0 100.3 | 96. 2 | 90. 4 86. 5 | 86. 3 | 87.4 | 90. 1 93.0 92.3 94.3 
"EGGERT IOI oon can conw cc cneuwn.cowacdunwumaes 100.0 | 102.3 | 112.0 | 119.1 | 124.5 129.6 141.3 156. 4 166. 2 166. 2 175.5 
Federal and Federal agencies. .............---- 100. 0 | 97.9 | 108. 1 | 115.5 | 125. 4 140. 4 161.9 189. 1 208. 4 209. 1 224.3 
po ET) Se ES EES 100.0 | 107.5 | 116. 6 | 123.3 | 123.4 116.7 116.9 117.7 116. 2 115.4 117.7 
TORRE TT NO Gis wks ee ctikcedadescneenniecnces 100.0 | 99.9 93.0 84. 6 | 73.8 77.5 76.5 76.8 78.3 77.5 77.9 
Long-term debt__...- AE APA ee St SE ae 100.0 105. 1 103. 1 98.9 93.3 89.0 86.6 84.3 85.9 85.8 85.3 
Corporate._.._- Ste Saga accel ease 100.0 108. 0 106.0 | 103. 4 | 100.3 94.5 91.9 89.1 92.9 92.8 91.2 
Individual and other noncorporate_-__--___- 100. 0 102.1 100. 1 | 94.1 | 85.7 83.1 80.8 79.1 78.4 78.3 78.9 
Posin Morwe.. ... ooo 055<< eee 100. 0 98. 2 95.7 | 89.7 | 81.9 80.8 79.3 76.7 74.9 73. 4 73.4 
Urban real-estate mortgage. - -- -- Se iees 100.0 103. 2 101. 4 95. 4 86.8 83. 7 81.3 79.8 79.5 79.8 80.5 
Short GeRes Ces « wascenceasacsmnawncaceccse 100.0 91.8 | 77.3 | 62.6 | 56.5 59.8 61.1 65. 2 66. 4 .6 66. 5 
BO” EE ASS ae 5 100.0 | 91.3 81.2 71.2 | 67.1 73.7 74.0 76.6 74.8 75.7 77.8 
Individual and other noncorporate___.-__--, 100. 0 92.2 | 73.4 | 53. 9 45.6 45.5 47.9 53. 5 | 57.8 53. 1 54.9 
Commercial and for purchase of secu- | | | 
Ss casas LET I 100.0 | 92.8 | 71.4 | 52. 2 | 2.0 39. 1 38.0 | 38. 7 | 40. 4 | 37.6 | 36.7 
CII ose soos arena ween 100. 0 | 90. 9 78.2 | 58.0 | 54. 5 | 61.2 72.0 | 89. 4 | 99.8 | 90. 9 | 99. 1 





1 A break-down of the major classes of debt shown in the table, the sources from which the statistics were obtained, and the methods employed in assembling and adjust 


ing the data will be presented in a bulletin to be published later. 
year and, accordingly, are treated as year-end total.. 


Trend of Public Debt Upward. 


Net public debt rose from 28.9 billion dollars in 1929 
to 50.8 billion in 1939, an increase of 21.9 billion for the 
10-year period. Seven billion dollars, or approxi- 
mately one-third of this increase, was incurred in the 
4-year period from 1929 through 1933. The largest 
yearly increase occurred in 1936, the year in which the 
soldiers’ bonus was paid, when net public debt increased 
nearly 5 billion dollars. From 1937 to 1938 it remained 
unchanged at 48.1 billion. Of the increase of 7 billion 
from 1929 through 1933, State and local governments, 
which were active in public works and were assuming the 
bulk of relief expenditures, accounted for more than 3 
billion, or almost one-half the rise in public debt, during 
this period. From 1933 to 1938 the debts of State and 
local governments receded slightly, in keeping with 
reduced outlays for public works and relief. Since 1938 
their debts have risen moderately, reflecting the resump- 
tion of a somewhat larger share of relief payments. 

The net debt of the United States Government and 
Federal corporations and agencies, treated as a unit in 





The debt aggregates are, in the main, composed of indebtedness outstanding at the end of the calender 


the computation of net debt, rose from 15.7 billion 
dollars in 1929 to 19.7 billion in 1933. In the 6-year 
period following 1933 it increased by 15.5 billion to a 
year-end total of 35.2 billion in 1939. Three factors 
were mainly responsible for this increase. These were 
the assumption of the major part of the relief load, 
enlarged expenditures for national defense, and the 
expenditure of large sums by direct or indirect outlay 
for public improvements, such as waterworks, sewage- 
disposal plants, schools, libraries, and recreation facili- 
ties, many of which were financed by State and local 
governments in earlier years. 

The gross-debt totals of the United States Govern- 
ment and its agencies, presented in table 2, contain two 
types of debt not included in the net-debt totals. 
Firstly, they contain debt securities of the United 
States Government issued and held by the United States 
Government and by Federal trust funds and agencies. 
The holdings of these funds grew from a comparatively 
small total of 1,034 million dollars in 1929 to 6,978 
million in 1939. Secondly, they contain overlapping 
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debt incurred by the United States Government and its 
agencies in obtaining funds to make loans to farmers, 
home owners, and others, whose debts to these agencies 
also appear in the totals of their respective classes of 
debt. As a result, the gross-debt totals contain the 
sum of the debts incurred at two or more successive 
stages in bringing together the initial lender and the 
end-borrower. The extent of such duplication 
amounted to 1,428 million dollars in 1929. It increased 
abruptly to 3,751 million in 1933 and to 7,414 million in 
1934, when the volume of loans made by the Recon- 
struction Finance Corporation, the Home Owners’ 
Loan Corporation, and the Farm Credit Administration 
was particularly large. At the end of 1939 these over- 
lapping debts amounted to 7,750 million dollars. 

Of the 41.9 billion dollars of gross debt of the United 
States Government outstanding as of December 31, 
1939, approximately 1 percent comprised matured debt 
on which interest had ceased and debt bearing no inter- 
est; the remainder, amounting to 41.5 billion, consisted 
of interest-bearing debt. The composition of interest- 
bearing debt (based on duration of the obligations 
from date of issue) for 1929-39 is shown in figure 8. 
Throughout the period, long-term debt, consisting of 
bonds and notes, made up the bulk of United States 
Government obligations. During the first half of the 
decade, short-term obligations, consisting of bills and 
certificates, accounted for as much as one-sixth of all 
outstanding obligations, but in 1939 this class of in- 
debtedness represented only about 3 percent of the 
total. In this study all debts of Federal agencies are 





treated as long-term obligations. 
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The gross-debt totals of State and local governments 
contain the amounts of State and local securities held 
in their sinking, trust, and investment funds. Follow- 
ing a decline from 3.5 billion to 3 billion dollars from 
1929 to 1932, the volume of these holdings grew steadily 
until they reached 4 billion dollars in 1939. Enlarged 
holdings by retirement, insurance, pension, and other 
trust and investment funds accounted for about 85 
percent of this increase; the remainder resulted from 
sinking-fund accumulations. A special study of the 
holdings of these funds revealed that in 1937 they 
consisted largely of securities of the issuer and other 
governmental units within a State. Since State and 
local governments are treated in these computations 
as a unit separate from the Federal Government, hold- 
ings of securities of the Federal Government and its 
agencies by State and local governments, estimated at 
282 million dollars for 1939, are not included in the 
deductions. 

Annual figures showing a break-down of State and 
local securities into long-term and short-term debt are 
not available, but a special analysis * for the years 
1932 and 1937 places State and local short-term debts 
at 1.7 billion dollars for 1932 and 1.1 billion for 1937. 

Since the nature and purpose of the various funds of 
Federal, State, and local units are not identical, it 
follows that the propriety of deducting the security 
holdings of one class of funds in reaching net debt may 
not apply to other classes. In the case of sinking 
funds, the security holdings are deducted because they 


3 Securities Exempt From Federal Income Tax, Division of Research and Sta- 
tistics, Treasury Department. 


Table 2.—Gross and Net Public Debt, 1929-39 


[Millions of dollars] 







































































Item 1929 | 1930 1931 1932 1933 1934 1935 | 1936 | 1937 1938 | 1939 

EE SS TE ee ee 34, 928 35, 882 38, 771 42, 265 46, 611 54, 038 | 59, 706 64, 684 66, 985 66, 598 69, 575 
Federal and Federal agencies_-_-..__....-.....--.--- 18, 168 17, 897 19, 711 22, 935 27, 094 35, 215 40, 734 45, 472 7, 833 47, 428 49, 949 
ae SS es Si Se Ca ee | 16,301 16, 026 17, 826 20, 805 23, 815 28, 480 30, 557 34, 406 37, 286 39, 439 41, 961 
I oor a ee oe ioc at 1, 867 1, 871 1, 885 2, 130 3, 279 6, 735 10, 177 11, 066 10, 547 7, 989 7, 988 
I ee ew acnal 16,760 | 17,985 19, 060 19, 330 19, 517 8, 823 18, 972 19, 212 19, 152 19, 170 19, 626 

Duplicating debt: ; | 
Total public-debt duplications-_--.........-- ea 5, 982 | 6, 268 6, 343 7, 803 10, 581 16,535 | 18,806 19, 404 18, 867 18, 488 18, 771 
Federal and Federal agencies 2, 462 | 2, 515 2, 727 4, 793 7, 403 13,164 | 15,310 15, 775 15, 097 14, 594 14, 728 
ee eee ae 3, 520 | 3, 753 3, 616 3, 010 3, 178 3, 371 , 496 , 629 3, 770 3, 894 4, 043 
Se ae | 28,946 | 29,614 32, 428 34, 462 36, 030 37, 503 0, 900 45, 280 48, 118 48, 110 50, 804 
ederal and Federal agencies_-_--........-..__----- |} 15, 706 15, 382 16, 984 18, 142 19, 691 22, 051 25, 424 29,697 | 32,736 32, 834 35, 221 
pene Ged SOON -. ccc eeenceees---| 19900 | 16982 15, 444 16, 320 16, 339 15,452 | 15,476 15,583 | 15,382 15, 276 15, 583 

1 Taken from reports of the Secretary of the Treasury and of the Bureau of the Census, Department of Commerce. 
Table 3.—Gross and Net Corporate Debt, 1929-39! 
[Millions of dollars] 
Item 1929 1930 1931 1932 1933 | 1934 | 1935 | 1936 1937 1938 | 1939 

Gross corporate debt.......-.-.--......---------------- 90,291 | 91,670} 86,964] 81,988] 78,819 | 77,927| 76,545] 75,509| 76,597] 76,500 76, 000 
(SS See 55, 348 59, 769 58, 614 57, 146 55, 410 §2, 211 50, 749 48, 930 50, 784 50, 490 49, 400 
ees 4, 943 31, 901 28, 350 24, 842 23, 409 25, 716 25, 796 26, 579 25, 813 26,010 26, 600 
Intercorporate holdings 16,366 | 16,614] 15,708] 14,778| 14,176] 14,005| 13,744] 13,224| 13,119] 12,798 12, 408 
Long-term... . 10, 032 10, 832 10, 587 10, 301 9, 966 9, 383 9,112 8, 569 8, 698 8, 447 8, 065 
Short-term... 6, 334 5, 782 5, 121 4,477 4,210 4, 622 4, 682 4, 655 4,421 4,351 4, 343 
Net corporate debt_....____- 73, 925 75, 056 71, 256 67, 210 64, 643 63, 922 62, 801 62, 285 63, 478 63, 702 63, 592 
Ee ecg nies. cients nlreiewes 45, 316 48, 937 48,027 46, 845 45, 444 42, 828 41, 637 40, 361 42, 086 42, 41, 335 
OS aE a eae 28, 26,119 | 23,229] 20,365 19,199} 21,094] 21,164 | 21,924| 21,392] 21,659 22, 257 





























1 Adjusted to a gross-debt or “unconsolidated” basis and to a net-debt or “consolidated” basis from balance-sheet data submitted to the Bureau of Internal Revenue in 
connection with filing corporate income-tax returns, and, also, in the case of railroads, from balance sheets filed with the Interstate Commerce Commission. 
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consist almost exclusively of issues originated by the 
Government unit establishing the fund, and such 


securities are held practically without exception for | 


current or ultimate retirement, in accordance with 
provisions of the debt contracts. 

Trust and investment funds, comprising for the most 
part funds established for charities, education, pensions, 
investments, and other public benefits, differ in some 
respects from sinking funds in nature and purpose. 
Some of these funds—as, for example, retirement and 
pension funds—are subject to large withdrawals, and 
the accumulation of securities and other assets is for 
the purpose of providing a means of meeting expected 
outlays. 
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debt obligations of individuals and others are further 
broken down into debts originated for business and 
investment purposes and those incurred by the purchase 
of consumer goods. After remaining relatively sta- 


tionary slightly above 143 billion dollars from 1929 to 


While the funds are liable to future with- | 


drawals, such liabilities do not arise or exist from the | 


issuance of debtor securities when held by an agency of 
the issuer, but arise from the legislation creating the 
retirement or pension systems. 

Certain of these funds, as endowments for libraries, 
hospitals, and schools, provide a source of income with- 
out which the functioning of the recipients might be 
impaired. 


Here, again, no new or additional net | 


liabilities as such arise from securities issued when held | 


by an agency of the issuer. 
ever, are included in the totals of gross public debt. 
Many of the funds hold other assets such as real-estate 
mortgages, bonds and stocks of private corporations, 
and real estate. These assets are not considered as 
deductible in obtaining net debt. 
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Figure 8.—Composition of Interest-Bearing Debt Outstanding, 1929-39, 
on Basis of Daily Statement of the U. S. Treasury, Unrevised (U. S. 

Treasury Department). 

Private Debt. 

Net private indebtedness, as classified in this study, 
is composed of the long-term and short-term debts of 
corporations and of individuals and other noncorporate 
borrowers. In the main, the short-term debts include 
only those obligations which have maturity dates of 
less than 1 year from date of issue. The short-term 

233101—40 —3 






Securities so held, how- | 


1930, net private indebtedness fell steadily by nearly 
one-fourth to 110 billion dollars by the end of 1935. Sub- 
sequent to 1935, the volume of net private indebtedness 
rose a little and through 1939 remained approximately 
one or two billion above the low mark reached in 1935. 

In marked contrast with the drop in net private short- 
term debt, net private long-term debt rose 4.5 billion 
dollars (from 87.1 billion to 91.6 billion) from 1929 to 
1930. At the end of 1931 it was still 2 billion above the 
1929 total. A part of this increase was due to the 
funding of short-term debt incurred to finance construc- 
tion programs begun before 1930. Beginning in 1931, 
net private long-term debt began to decline at an 
accelerated pace. It did not reach its low of 73.4 
billion dollars for the decade until 1936—2 years after 
total net debt had reached its low and 3 years after net 
private short-term debt had reached its low point for 
the 10-year period. 

One factor, previously mentioned, which delayed the 
start of the decline, and accelerated the rate of decline 
when it did occur, is that the debts of corporations in 
receivership, together with interest accruals on defaulted 
obligations, are retained in the debt totals until final 
disposition of them is made by liquidation or reorganiza- 
tion. Since many receiverships were of several years’ 


_ duration, sizable reductions in corporate debt from this 
' source did not occur until some time after the severe 
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decline in business had been arrested and a reduction 
in most forms of debt had taken place. The debts of 
corporations whose receiverships were still pending 
at the end of 1939 are shown in the debt totals for that 
year. Although the period of default was typically 
much shorter, the reduction of farm-mortgage and 
urban real-estate-mortgage debts of individuals, by 
adjustment or by foreclosure, also contributed heavily 
to the decline in long-term debts from 1931 to 1933. 
Since 1933 a smaller volume of debt reduction arising 
from foreclosure or adjustment occurred—in part the 
result of the enactment of legislation enabling farmers 
and urban home owners to refinance their mortgage 
indebtedness. 

After 1936, net private long-term debts moved in a 
narrow range and at the end of 1939 stood at 74.3 bil- 
lion dollars, or 15 percent below the 1929 total. 
Throughout the period from 1930 to 1939 the demand 
of corporations and individuals alike for long-term 
funds, exclusive of refundings, was relatively low. 
From 1936 to 1939, however, the issuance of new mort- 
gages on urban residential real estate exceeded retire- 
ment by nearly three-fourths of a billion dollars. 
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Private Short-Term Debts. 


The volume of net private short-term debt dropped 
from 56.5 billion to 51.8 billion dollars from 1929 to 
1930. Short-term debts, as measured by the volume 
outstanding at the year end, continued to drop sharply 
to 31.9 billion by 1933, a decline of 43 percent from 
1929, and then rose to 37.5 billion by 1937. After re- 
ceding moderately in 1938, with a slackening in busi- 
ness activity, the volume of short-term obligations re- 
covered to the 37.5 billion level at the end of 1939. As 
would be expected, private short-term debt is shown to 
be relatively more sensitive than private long-term 
debt to changes in the volume of business. 

Of the three classes of private short-term debts dis- 
tinguished in this study, those incurred for business or 
commercial purposes and for the purchase of securities 
experienced the largest and most sustained decline. 
Totaling 19.8 billion dollars in 1929, they fell to 7.7 
billion in 1934, equal to only 39 percent of their 1929 
total, and then continued to recede moderately to a low 
of 7.2 billion in 1939. One reason for the sharp decline 
is that these figures contain obligations owed to bro- 
kers—obligations which amounted to 5 billion dollars 
at the end of 1929, as compared with only 906 million 
dollars for 1939. This class of short-term debts con- 
tains also an indeterminable amount owed by individ- 
uals to banks on loans, secured by bonds and stocks, 
incurred for investment, speculative, or other purposes. 
This type of bank loan was particularly large in 1929 
and 1930; but, since they were not segregated from 
those made for business purposes, it is not possible to 
apportion the amounts attributable to each. 

The volume of debts incurred by the purchase of 
consumer goods and services, covering both open- 
account and installment types of credit financed by the 
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vendor or by banks and financing companies, also de- 
clined sharply during the early part of the decade. 
These obligations, as measured by year-end outstand- 
ings, dropped from 8.1 billion dollars in 1929 to 4.4 
billion in 1933, or 45 percent. Unlike debts incurred 
for business and investment purposes, however, these 
obligations, as responsive to the rise in the volume of 
business as they had been to the earlier decline, re- 
gained their 1929 volume of outstandings during 1937. 
Without attempting a detailed analysis, it should be 
noted that while the volume of consumer debts is 
sensitive to changes in business activity, a lag of several 
months is typically required before it fully reflects such 
changes. 

Changes in corporate short-term debts, while less 
pronounced, were also responsive to changes in the 
volume of business. After the contraction during the 
declining phase of business activity during the early 
vears of the decade, the total moved higher, though it 
has never approached the 1929 total. 

Gross corporate debts, as presented in table 3, con- 
tain, in addition to the securities held by other investors, 
the obligations issued by holding or subsidiary com- 
panies and held by them or their affiliates within a 
corporate system. Such long-term and_ short-term 
holdings declined from 16.4 billion dollars in 1929 to 
12.4 billion in 1939. This decrease was traceable 
mainly to the general reduction in all corporate debt, 
but in part to a simplification of corporate structure 
undertaken by many corporate systems during the 
decade. 

Studies relating debt to national income, wealth, 
interest charges, and a break-down of the broad cate- 
gories shown in this article will be dealt with in a forth- 
coming bulletin of the Department of Commerce. 
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Monthly Business Statistics 


The data here are a continuation of the statistical series published in the 1938 Supplement to the SuRvEy oF 
CurrENT Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver- 
ages for earlier years back to 1913 insofar as available; it also provides a description of each series and references 
to sources of monthly figures prior to 1934. The 1938 Supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1938 Supplement went to press. These are indicated by 
an asterisk (*) for the new series and by a dagger ({) for the revised series. A brief footnote accompanying each 
of these series provides a reference to the source where the descriptive note may be found. 

The terms “unadjusted”’ and “adjusted” used to designate index numbers refer to the adjustment for seasonal 
variations. Data subsequent to April will be found in the Weekly Supplement to the Survey. 








Monthly statistics through December 1937, to- | 1940 1939 | 1940 
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BUSINESS INDEXES 





INCOME PAYMENTSt | | | | | | 
























































| 
BGionted IWGOe. 2s os oo ose coxceseenc 1929=100... » 86.5 83.0 83.4 | 84.1 | 83.7 85.4 | 86.8 | 88.0 | 88.5 89.5 89.5 88.4) *87.1 
3 caran do wr en cancemaadeuente mil. of dol__| » 5, 906 5, 654 5,432 | 5,918 5, 695 5, 400 a | 6,195 5, 804 6, 6, 067 5, 567 | * 5,938 

Salaries and wages: | 
AGIOAEG NCEE... .. ..ncescsnccecs 1929=100._| P 85.0 81.0 | 81.4 | 82.8 82.8 | 84.0 84.5 86.6 87.3 87.7 87.2 86.0} *85.6 
J” i eee mil. of dol__| » 3,724 3,550 | 3,598 3, 665 3, 516 3, 560 3, 692 3, 858 3,834 | 3,878 3, 723 3,691 | * 3,733 
Commodity-producing industries..do..-_| » 1,336 1,212 | 1,235 1, 281 1, 271 1,318 | 1,357 1, 434 1,421 | 1,413 1, 337 1,324 | * 1,334 
Distributive industries _- do....| » 884 849 | 862 | 874 | 868 871 | 892 922 911 942 892 | 873 | * 896 
Service industries -_--_-. <G0...<| »*827 799 | 806 815 | 810 813 821 835 839 851 | 837 | 831 * 829 
Government---_----- do.---| » 529 510 520 530 | 422 423 | 507 539 531 534 519 | 520 r §23 
Work-relief wages __---.--- do----| p 148 180 175 165 145 | 135 115 128 132 138 138 | 143 r 151 
Direct and other relief_........_-.------ do_--.| P 90 90 87 85 85 87 87 88 87 87 94 | 95 794 

an benefits and other labor in- 

Rep a APTN CE APs Be! mil. of dol_- » 146 133 139 145 136 | 145 135 128 | 129 132 | 143 148 150 
Dividends Rnd INGNONE. Ws 355-55 do » 807 760 471 920 849 | 451 805 783 | 496 1,514 | 855 455 827 
Entrepreneurial income and net rents and | | | 

OT ERR an RAS ceo: mil. of dol__| » 1, 139 1,121; 1,137 1,103 | 1,109, 1,157 1, 291 | 1, 338 1, 258 1, 277 1, 252 1,178 1, 134 
Total nonagricultural income-_-_-_-_----- do..-.| » 5,437 6,192 | 4,943 5,453 | 5,222 4,887 | 5,364 5, 510 5, 217 6, 306 5, 518 5,081 | ° 5,486 
Adjusted index of nonagricultural in- | | | 

Oli xin tees etn hee 1929=100 _| » 87.5 83.8 | 84.3 85.4 | 85.5 86.7 | 87.0 | 88.8 89.5 | 89.9 89.8 | 88.8 r 88.4 

INDUSTRIAL PRODUCTION | | 

(Federal Reserve) | | 

} 

Combined index, unadjusted ----- 1923-25 = 100-- P 104 95 94 98 97 99 112 124 | 124 120 117 | 110 106 
Manufactures, unadjusted. -......--.--- do-.-- ? 103 96 94 97 95 99 110 * 123 | 123 121 116 | 109 105 
DUS MOOS. occ ow cecanesecesse do---- 99 84 78 85 * 84 r 86 r 100 123 r 126 129 117 | 104 © 102 
EES a cwanscewensaunsoawed co 128 106 88 91 66 28 59 93 108 142 128 | 127 r 128 
ee do... 2 79 88 98 100 98 98) 99 90 75 49| 43 63 
GR BINNS 6 canscsacsenensasen a@.... 149 91 93 112 7 121 165 222 191 232 200 165 172 
Wrot ONG S000l... .- c... cece nscccns do.... 102 * 88 79 89 794 © 104 ° 121 r 153 155 * 1&3 138 | 116 109 
Nondurable goods*..........-.------- G6... > 106 106 107 108 106 ll 119 122 122 114 116 114 108 
Leather and products -_-_-....-.----- do.... » 99 113 106 105 114 131 121 120 110 103 111 | 118 ° 109 
Petroleum refiningt_--.......---.-- iene ss 208 211 215 211 217 221 233 229 222 214 | 217 217 
Rubber tires and tubest----..-.---- os 118 * 106 ? 103 114 7113 122 * 125 * 125 118 110 115 118 118 
Slaughtering and meat packing... a 92 81 92 86 84 80 91 97 lll 118 119 102 94 
RR akc caw acs caebusewencouseond do-_.-- 98 100 104 105 103 112 121 129 131 117 119 | 114 101 
Tobacco manufactures -__-.-.....-- do... 166 151 172 186 171 180 181 179 175 151 158 | 155 152 
Minerals, unadjusted _-..-.....-.------ do---- > 110 * 87 97 105 107 96 123 132 127 113 120 | 115 r112 

Batra sekd aceon sincissacnas do.-.-| 256 83 73 51 44 53 72 | 74 62 58 81 | 54 55 

BiGMInos C00l... ... 2.2.26 .cecessens 40... 277 * 23 40 63 68 * 76 90 | 104 102 88 101 | 92 79 

Iron-ore shipments-.-.-.-.....---------- do.-.- 0 0 82 132 150 | 159 187 | 218 130 0 0 | 0 0 

PME cantando cenceennceevcsecaccawas do.--. 60 70 80 71 65 67 72 86 79 88 81 83 

Petroleum, crude. . . ..........<--<55 Gé.... > 190 174 177 173 178 129 | 179 183 185 184 181 | 186 r 192 

— eee sSupnipe aden enmumiauaasas a RS 102 69 105 59 78 | 98 90 98 106 lll 106 

pt ES eS ee enraea rre ree do_-_- 120 94 90 87 84 87 | 93 106 117 123 121 124 122 

Combine index, adjusted Dit eeacieince aaa do..-- P 102 92 92 98 101 103 | lll 121 124 128 119 109 r 104 
Manufactures, "adjusted Sancaccrié we haersiaael do__-. » 99 92 91 97 100 7105 | 111 121 124 r 130 118 108 101 

Durable goods* Rcawe Row Géupocenmnnes do.... » 90 76 71 82 r 89 793 | 103 123 130 141 122 | 103 OA 

pO EES eee do.--- 105 87 73 81 87 89 | 85 | 78 | 90 127 128 127 | °110 
Nac nnncacaneewanaenawoal do... 84 81 75 79 82 76 | 78 87 91 96 80 | 71 | 87 
I canines ssaevancasenel do... 136 83 89 124 | 87 121 165/ 222/ 191| 232 200 165| 164 
Iron and OS EEA Ie: Ooo. 2 r 80 73 89 r 101 r 106 * 122 r 158 | r 168 °174 143 111 | ° 97 
Nondurable goods*-_-..........--.---- Ge... » 106 106 108 110 | 110 115 | r118 | 119 | 118 120 114 lll | 107 
Leather and products ---...--...-- oe » 101 116 115 110 115 118 | 105 109 115 121 120 116 r 106 
Petroleum refiningt-_-.....-.-.--.-- eS Se 209 | 211 | 215 212 218 | 221 | 232 228 221 214 | 217 | 217 
Rubber tires and tubest__....------ | 118 r 106 | * 103 | r114 r 113 | 122 7125 | * 125 | 118 110 115 118 118 
Slaughtering and meat packing....do....| 103 90 | 94 | 87 89 92 100 | 99 100 | 99 100 | 100 99 
FUMEMEc cuneatawideradsencetans as do....| 95 97 | 104 | 111 111 120 | 121 | 25 126 | 123 114 | 108 9S 
Tobacco manufactures. -.--..-...-- = 181 164 17 170 | 158 168 | 164 | 166 172 | 186 167 170 160 
Minerals, adjusted .......-..---.------- do----) » 122 794 98 104 106 91 | 114 | 121 124 | 120 125 10; °121 

CS ER eS G0... > 54 80 73 59 53 | 53 | 71 58 | 60 59 | 75 51 | 66 

Bituminous ooal..............<...-. do-_-.- » 92 r 28 46 | 71 75 | 77 | 84 | 94 | 91 83 | 91 87 | "7 

an PTRONONI oo xcincievenccancce G6.... 0 0 | 55 | 67 74 78 | 97 | 128 | 155 | 0 | 0 0 | 0 

oA aE ES ER ee G@.... 60 7 82 | 70 | 68 71 | 71 | 70 &3 78 | 87 | 78 | 82 

Fetmeibain, I ac cniccceancaead a > 190 174 | 175 170 174 127 174 | 181 187 189 | 189 190 | 194 

See Eee Tes Se ‘ 101 | 71 107 70 7 104 91 91 105 89 | 103 | 98 

12 EE FE eee AN RN he SC do...-| 115 91 89 90 | 91 93 | 98 | 110 117 | 121 | 114 | 116 | 115 

* Revised. » Preliminary. 


*New series. For indexes of durable and nondurable goods production beginning 1919, see table 8, p. 14, of the March 1939 Survey. 
tRevised series. Petroleum refining, revised beginning 1934, and rubber tires and tubes, beginning 1936; see table 36, p. 17, of the August 1939 Survey. For revised 


income payments beginning 1929, see ta ‘le 41, pp. 15 and 16 of the October 1939 issue. 
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Monthly statistics through Decembe 
gether with explanatory notes and references 
to the sources of the data may be found in the 

1938 Supplement to the Survey 


, S 
April May June July | August | ten 








AGRICULTURAL MARKETINGS 


Quantities marketed: 


SS an 1923-25 = 100- 
ee nee do... 
eae ee. @0.... 
|. hE EEE ee "| oe 
Poultry and eggs....-.-...-.-.-.-.- go... 
_ (eth aa do... 
Se. aknn camticwnnsesconranssnaeel do_- 
| GS aS a 
OO ESS ee ee ee do.. 
EES eee S" do.-_- 
a! Sea 


Cash income from farm marketings:t 
Crops and livestock, combined index: 


aa 1924-29= 10 
EN cou unnee nine oeo G0. 
Ss ee ee 66... 
Livestock and products..-...---.--- G0... 
ee do 
CS eae do..../ 
POU y GG GEGE...4 co ncnnnccecces do__- 


WORLD STOCKS 
Combined index (quantity) f-_-._- 1923-25= 100 


ORE do... 
eS | eae eee eer * = 
cn kab oberbinmeie a0. ... 
eee SS eee ere G0... 
ee | ee 
I nn cc cmmenadunnonscci G0... 
gS "ee 


COST OF LIVING 


(National Industrial Conference Board) 





ee 1923=100__| 
I ceeemicaii ne aS ae 
a eisai deems SS 
NE TN oo owarnacincdnevmonsete G@o.... 
a do_-.- | 
OO ee eee ee, 


PRICES RECEIVED BY FARMERS$ 
(U. S. Department of Agriculture) 


Combined index._....------------ 1909-14= 100_. 
Chickens and eggs-.--..--------------- a 
Cotton and cottonseed _____--.--------- ee 
Dairy products -------- ea a a0... 
sc cab enseuGskeiecienneceele d0.... 
eS eee sees! ee 
OS ES Se ee Se 
OS area ee do....| 
EE EEE Ce do. ...| 


RETAIL PRICES 
U.S. Department of Labor indexes: 
Coal: 


I, too ceuceawe 1923-25=100__|_._.._- 
EES Se ae ee Ea = 
ES ee eee a : 
Fairchild’s index: 
Combined index-_.-------- Dec. 31, 1930=100_- 
Apparel: 
Reena nee a 
| EE aes eeennes = d0.... 
| a0... 
Home furnishings.........----------- ao... 
a Seer a0... 


WHOLESALE PRICES 


U. 8. Department of Labor indexes: 
Combined index (813 quotations) - .1926=100_ 
Economic classes: 









Finished products-_-.-....-.--------- a 
a) re | oe 
Semimanufactures----.--.--------- do__-- 
Farm grodecw..... .....-..-.....-...<58 ae 
"eee do__-- 
Livestock and poultry...-.--..--.- do... 
WE ic nininioratewntneneeenece neti do__. 
Dairy products - --.-- a 
Fruits and vegetables. ......-.....- do.... 
IRL uss cos acmnn inginmibaranasn ine do... . 
Commodities other than farm products and 
0) eee 1926= 100_. 
Building materials. -.........-...--- do.__- 
Brick and tile..........--.-----.- ao... 
See do... 
Ee do.._- 
* Revised. » Preliminary! 


1 Temporarily discontinued; for several of the series, European stocks have not been available since the outbreak of war. 

tRevised series. Cash income from farm marketings revised; data not shown on page 20 of the March 1940 Survey will appear in a subsequent issue. Combined index 
of world stocks revised beginning January 1920; see table 5, p. 17, of the January 1939 Survey. For subsequent 1938 revisions in the combined world stocks index and in the 
tubber component, see p. 20 of the June 1939 issue. Cement price index revised beginning 1926, see table 23, p. 18, of the April 1940 issue; the building-materials group and 
the combined index of all commodities have not been revised, as the effect of the change in cement prices on these indexes is small. : 

§Data for May 15, 1940: Total 98, chickens and eggs 84, cotton and cottonseed 83, dairy products 106, fruits 88, grains 92, meat animals 108, truck crops 133, miscel- 


laneous 101, 
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SURVEY OF CURRENT BUSINESS 


1939 


ep- 
ber 





June 1940 





— | 
Novem- | I . - | Febru- 
c Yecem-| Janu Fet “1 March 


ber ber | ary er 

















89. 1 89.1 89.1 89.3 89.5 90. 2 
96. 0 95.9 95.9 95.9 96. 0 96.1 




















76. 2 76. 2 75. 6 75.4 75.0 79.1 
80. 1 79.9 79.6 79.2 79.1 81.9 
68. 5 68. 9 67.7 67.8 66. 5 72.6 
74.4 74.3 74.1 74.4 74.5 81.8 
63.7 63.7 62. 4 62.6 61.0 68. 7 
55. 2 59.6 58. 2 52.3 51.5 65.1 
75.5 73. 2 69. 4 69.7 66.0 76.3 
68. 6 68. 2 67.6 67.5 67. 2 75.1 
58.1 58. 6 60. 0 64.6 67.9 74.5 
64.3 63. 8 62.5 62.0 58. 5 62.8 
81.0 78.6 75.7 75.3 73.7 81.0 
80. 5 80. 6 80. 2 80. 2 80. 1 82.1 
89.6 89. 5 89.5 89.7 89. 6 90.9 
93.0 91.7 91.1 90. 6 90. 5 91.0 
91.5 91.5 91.5 91.5 91.3 91.3 
91.5 91.2 90.7 91.8 91.8 93.7 | 


J 


sd 


SID 3-121 OD OO+) 
PSesS2S4auv8 
owoowon CNH OWAIDeHe ww as 





BESS 


65 81 82 94 85 120 104 88 7 66 74 
81 99 | 93 88 | 84 82 90 87 85 | 71 80 
103 135 | 145 133 | 122 | 100 | 80 80 95 | 90 | 96 
62 72 | 62 66 70 | 78 | 81 75 85 67 | 66 
123 145 | 114 91 | 79 | 75 126 132 7 77 | 113 
77 | 193 | 387 386 | 266 144 | 42 | 35 31 25 | 40 
50 63 | 71 | 101 87 | 159 119 | 71 60 68 
22 | 23 | 26 46 75 | 251 200 | 133 94 67 66 
95 92 | 81 78 80 | 79 75 | 74 78 62 64 
50 | 80 | 101 184 116 120 68 59 42 | 48 63 
89 109 112 49 41 72 66 61 | 79 7 94 
53. 5 59.0 59.5 | 67.5 75.5 | 93.0] 90.0 | 79.0} 69.0 60.5} *60.0 
68. 0 70. 5 63.5} 63.0 66.5) 73.5 | 76. 5 79.0} 79.0 84.0| 76.0 
59.0} 59.5) 50.5] 51.5 58.5} 64.5 | | 66.0 | 74.0) 72.5 81.0] 72 
76.0 80.5 75.5 | 74.0 74.0} 82.0] | 86.5 84.0} 85.0 86.5 79.0 
76.5 75.0 75.5 | 77.0 82.0 84.0 | | 91.0/ 915] 95.0) 940] 189.5 
78.0 89.5 78.5 75.0 71.0 84.5 | | 87.0} 820) 84.5 | 82.0} 775.0 
69.0 66. 0 65.0| 66.5 64.5 67.0 | 73.5 | 70.5] 655] 80.0] 70.0 
| | 

182 182 7189 (1) | (1) (!) Q) | @Q) (*) 
205 211 223 245 4 ee oe Peri ene, eneeey oes (pee eee ARGS et 
7238 7236 7222 7993 roll r210 r212 7200 7234 231 241 
101 84 88 98 101 107 105 120 101 102 11] 
187 184 185 TO eh eM watnae eof cwacties Per) epee ae 
110 106 105 1 TES Re ee © oe Geaaperce 

129 119 115 115 102 110 139 123 123 117 114 
162 166 oS es HS AW: pease | Saas _ tition Se 

COMMODITY PRICES 

| | 
| | 
85.0} 848 84.7 84.9 84. 5 85.9 85.8 85.7| 85.3 85.4 85.8 85.5 
72.2 72.1 72.0 71.9 71.9 72.2 72.6 72.9 72.9 73.0 73. 2 73. 2 
78.2 78.1 77.9 78. 1 76.7 80.7 80. 1 79.6 78.5 78.8| 79.8 78.8 
85.2 84.0 83. 4 83.8 84.0 84.4 85.2 85. 6 85.6 85.8 | 86.0 | 85.8 
86.2 86. 2 86.0 86.3 86.3 86.5 86.6 86.7 86.6 86.6 | 86.6) 86.6 
96.7 96. 6 96. 6 96.9 96. 9 97.0 96.8 96.8 96.8 96.9 96.9} 96.9 
| 

89 90 89 89 88 98 97 96 99 101 | 97 
87 85 83 89 90 102 117 97 91 98 83 
7 72 73 73 71 76 75 82 85 85 | 85 
95 92 94 96 100 107 117 118 119 118 | 114 
82 85 93 80 70 73 65 66 76 73 

7 72 73 66 64 83 79 87 90 91 | 92 
114 112 107 107 101 117 107 101 103 101 | 102 
95 105 99 117 123 96 117 168 128 
86 83 81 89 100 98 | 98 104 113 107 | 101 

Sere ere ee oh Ce 75.7 Seemed eS ee | MRR 81.0 
TEMA PRS: OY Sree eater aes 86.9 ROSE: 2 ae EZ 89.0 

76.6 76.5 76.3 76.5 75.1 79.0 77.9 76.9 W1| FS 7A 


ES 
ao 
ES 
ote 
s 
00 
& 
o 
& 














79.2 79. 2 79. 4 78.7 78.4 
82.0 81.7 81.7 81.4 81.1 
72.4 73.3 | 73.8 72.7 72.0 
82.1 82.0 | 81.7 79.9 79.7 
67.3 67.6 69.1 68. 7 67.9 
64.1 71.6 73.5 72.8 73.4 
66. 1 63.8 67.2 65.6 67.1 
72.3 71.9 71.7 71.1 70. 2 
80.1 81.3 81.9 80. 0 78.6 
61.2 | 63.0 60.3 58.7 58.7 
71.2 69.1 69.9 68. 4 69. 2 
84.0 83.9 83.9 83. 2 82.9 
93.0 93.0 93. 4 93. 2 93.3 
91.6 91.6 91.6 91.2 90. 4 
91.3 | 91.3 91.4 91.4 91.2 
98. 3 | 97.8 97.6 97.6 97.8 
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Monthly statistics through December 1937, to- | 1940 1939 1940 

ag oon with apna? notes ont semeoue 

to the sources of the data, maybe found in the ; 7 \. . : : - 

1938 Supplement to the Racer April | April May June July | August A. October — o—— J a = March 

COMMODITY PRICES—Continued 

WHOLESALE PRICES—Continued 

U. S. Department of Labor indexes—Contd. 
Commodities other than farm products and 
foods—Continued. 

Chemicals and allied products$_.1926=100-- 76.8 75. 6 75.6 75. 2 74.5 74.2 76.6 77.6 77.4 77.7 77.7 77.5 7.0 
Lo), eee ee Serres ee a 85.0 84.6 84.4 84.2 83.9 83.8 84.5 85.2 85.2 85.3 85.3 85.3 85.1 
Drugs and pharmaceuticals§_--____- Ce 81.8 77.4 77.4 77.4 77.2 77.1 78. 4 79.7 79.7 80.3 81.3 81.3 81.4 
Fertilizer materials§-_.............-- a 70.7 68. 1 68.4 66.5 65. 3 65.5 67.2 68. 6 69. 8 70.9 71.3 71.0 70. 6 

Fuel and lighting materials__---_.....do___- 71.8 73.4 73.9 73.0 72.8 72.6 72.8 73.9 74.1 72.8 72.7 72.4 72.2 
WI cc acd cccecncsecauvaad a ee 8L.4 79.3 77.8 78.1 75.8 77.5 75. 4 76. 5 77.7 77.6 78.2 if 
SS Re i ce ee ee Sie NE Sea 84.1 86.0 88.9 89.0 86.7 87.2 84.4 82.2 80. 4 78.6 81.6 80. 4 
Petroleum products... .....-.....-.d0_... 50.4 51.9 52.5 62.5 52.2 51.7 53.3 54.0 53.9 52.5 61.7 50.9 50. 4 

Hides and leather products__-_.--...-- GO... 101.8 90. 9 91.6 92.3 92.5 92.7 98. 5 104. 6 104.0 103.7 103. 6 102. 4 101.8 
SE RR eel eee Se ICES ao.... 108. 2 101.2 101.3 101.3 100. 8 100.8 101.8 105.7 107.2 107.5 107.8 108. 2 108. 4 
Pe > | eee do___- 94.8 68. 3 72.1 76.3 76.9 77.2 97.4 112.4 104.3 105. 2 102.6 97.0 94.3 
Leather _ _. oe ddsteaeawedeesaasasns Go....: 93. 2 82.8 83.1 83.8 84.1 84.0 920 97.8 97.8 95.2 96.0 94. 2 93. 5 

House-furnishing goods_-__._.--.._.-- de... 88. 4 85. 4 85. 5 85.6 85. 6 85. 6 86. 6 87.8 88.4 88.5 87.9 88. 0 88.0 
Li |) i ae ao... 81.9 81.0 81.0 81.0 81.0 81.1 81.3 81.7 82.3 82.4 81.4 81.5 81.5 
PS a ae Cee 94.5 89.6 89.8 90.0 90. 0 90. 0 91.7 93.7 94.2 94.4 94.0 94.2 94. 2 

Metals and metal products_...._..--- qe... 94. 5 94.0 93. 5 93. 2 93. 2 93. 2 94.8 95.8 96.0 96. 0 95.8 95.3 95. 5 
ie. Sars ae a 94.3 96. 1 95.7 95. 2 95.1 95.1 95. 5 96. 0 96.0 96.1 96.3 96. 3 96. 4 
Metals, nonferrous..............-.- Ge... 79. 2 74.7 73.1 72.9 73.3 74.6 84.7 85.3 85.1 84.6 82.6 79. 2 79.7 
Plumbing and heating equipment 

1926=100_- 80.9 79.3 79.3 79. 3 79.3 79.3 79.3 79.3 79.3 79.3 79.3 79.1 81.0 

Textile products Ee te eH ae... 72.9 66. 9 67.5 67.3 67.6 67.8 wee 75. 5 76. 4 78.0 77.9 75.4 74.0 
(oR aE gE SS aT ENN, » a 84.7 81.6 81.7 81.7 81.2 81.5 81.7 83. 2 83.8 84.2 84.5 84.9 85. 1 
Cation G0006........... 25 secccsceccnd a 70. 2 63. 4 63.3 64.1 65.1 65. 5 70. 4 74.3 74.8 75.2 75.4 73.6 71.8 
Hosiery and underwear---_-_- anomie a 61.7 60. 2 60. 2 60.1 60. 2 61.5 62.8 63.5 64.8 66.0 68.4 64.5 62. 2 
Ee OUI PO co ee aicesue @e..... (2) 37.8 40.7 39.1 40.2 39. 5 43.4 46.2 47.7 55.0 (2) (2) (4) 
Woolen and worsted goods-__-_--___- do____ 83.8 75.2 75. 4 75.6 75. 4 75.5 84.0 91.3 90.5 90. 3 90.4 87.2 84.5 

MISCRHANGOUN: - .. .~ - 5 esessasesestes Ge:.-< 77.7 74.4 74.2 73. 8 73.4 73.3 76. 6 77.6 77.0 77.4 77.7 77.3 76.9 
Automobile tires and tubes__...__. do__. 58.0 60. 5 60. 5 60. 5 60. 5 60. 5 60. 5 60. 5 55.6 55.6 55.6 55.6 55.6 
Paper and pulp. ........<.<<6s<<-25- ae 89.5 81.1 80. 4 79.9 79.9 80.0 81.8 86.3 88.0 89.0 89.8 89.5 89. 0 

World prices, foodstuffs and raw materials: 

Combined indext-......-.------ 1923-25=100__ (1) 38. 4 41.3 41.0 39. 6 38.0 () (1) () (1) «) () (') 
2 as See ae Sete Ce... 40.1 32.4 35.3 36. 4 35.7 34.6 34. 2 34.2 36.0 40.4 40.8 40.8 40. 1 
COE cau ee ac ase tune mee a6.... 44.9 37.2 37.6 38.3 38.7 39.0 49.7 46.6 47.3 46.9 44.6 44.1 43.5 
WSs eo Sebbailedeutcdeasuieeuceneeeed do___. 37.5 33.4 37.6 35. 4 37.0 36.9 41.8 45.7 47.4 54.8 §1.5 42.8 41.2 
SO ESO NE Pi RE RE 5s a 42.5 35. 2 40. 5 37.4 37.7 | 32.7 59.7 49.4 40.8 43. 4 42.4 43. 6 43.7 

‘i. ee ane Se ar ES es ES Ge... Sasol 69. 6 68.9 68. 8 67.5 YS ee Pees Leen Sear ore RETR LSE eS eee 
ES 6 ora Rad Shag named ane : 93. 1 93.9 97.5 97.2 96. 5 97.0 126.3 109.9 103.9 100.7 92.9 91.4 93.7 
i, Rae eR ee ° | | ees 38.5 40. 4 40.8 34.3 Ed eee eee See SAE! SR Pe Ae 

Wholesale prices, actual. (See under respective 

commaoadities.) 

PURCHASING POWER OF THE | 

DOLLAR } 
Wheleente priete.... 55... csc522 1923-25=100__ 128. 1 1321) 1821) 1882] 1845 134. 2 127.3 126.8 127.2 127.2 126.8 128.0 128.5 
Retell tood prineS:...- -.- .-.- <a ccccenea do...-| 127.9] 1305] 130.7{ 1311] 1307] 1332) 1266] 127.6] 1284] 130.0] 129.7] 1280] 1297 
Prices received Dy Terms... ... 56.006 — 149.9 165.3 163. 4 | 165.3 | 165.3 166.9 149.9 151.5 151.5 153. 1 148. 6 145. 6 151.5 
COGNUOF RUCTIE 5. cnegss sowie cacusdoases do_...| 118.3 119.6; 119.9 | 120.0) 119.8 | 120.3 118.3 118.5 118.6 119. 2 119.0 118.5 118.9 
CONSTRUCTION AND REAL ESTATE 
| | ] ] 
CONTRACT AWARDS, PERMITS, AND | | | | 
DWELLING UNITS PROVIDED | 
| | 
Value of contracts awarded (F. R. indexes): | 

Total, unadjusted_-_.....-...-- 1923-25=100-- » 71 76 | 75 73 73 | 76 73 72 74 69 61 54 63 
Residential, unadjusted-__..........- | »71 68 65 64 63 66 68 66 59 51 44 50 60 

iy ie eae Cae » 63 67 63 63 67 73 7 76 83 86 75 63 62 
Residential, adjusted_-_.........-..-- de... ? 61 58 55 58 62 67 68 68 61 60 53 56 * 57 

F. W. Dodge Corporation (37 States):t 
Total DRIES. oncdcccsesedavesnsans number..| 26, 101 22,282 | 23,244) 21,701 21,806 | 23,270 | 22,984 | 22,402] 22,323 18, 831 13, 517 15,595 | 23,920 
Total valuation. ............<.. thous. of do]__| 300, 504 | 330,030 | 308,487 | 288, 316 , 883 | 312,328 | 323, 227 | 261,796 | 299,847 | 354,098 | 196,191 | 200,574 | 272,178 
Public ownership_-._-..........---- do__..} 103,450 | 159,656 | 134,757 | 127,595 | 136, 543 | 158,459 | 144, 216 91, 604 | 143,647 | 225, 095 92, 532 81, 666 94, 971 
Private Ownership. --_.......-..---- do__..| 197, 054 | 170,374 | 173,730 | 160,721 | 163,340 | 153,869 | 179,011 | 170,192 | 156,200 | 129,003 | 103,659 | 118,908 | 177, 207 

Nonresidential buildings: 

RI cee number... 3, 815 3, 400 3, 457 4, 052 3, 823 3, 453 3, 650 3, 749 3, 242 2, 711 2, 453 2, 852 3, 645 
i | nee thous. of sq. ft_.} 16, 610 16, 563 12, 700 15, 418 17, 691 12, 268 16, 490 15, 494 15, 418 11, 675 9, 109 12, 356 14, 444 
Vo! thous. of dol-.| 88, 821 94,656 | 76,749 | 92,845 88, 501 69,882 | 82,466 | 72,684 77, 769 57, 757 52,532 | 70, 565 73, 735 

Residential buildings, all types: 

i eee number__} 20, 594 17, 387 18, 262 15, 942 16, 287 18, 003 17, 589 17, 136 17, 756 14, 899 10, 132 11, 807 19, 053 
oy eae thous. of sq. ft__| 33,459 | 28,382 | 32,602 27, 502 27, 181 31,165 | 32,977 |} 29,371 31,009 | 22, 584 19, 082 19,107 | 31,078 

- ba agers LO aE ee: thous. of dol__| 135,420 ] 114, 405 | 133, 818 | 111,896 | 109,330 | 127,163 | 129,680 | 118,303 | 116,588 | 88,681 | 77,400 | 74,858 | 121, 708 

ublic utilities: 

oO aero ese number__ 180 323 251 234 254 328 356 294 350 330 202 174 214 

P Mpa icuednandscmcdaaien thous. of dol..| 13,382 | 35,336 | 21,779 9,968 | 23.092 | 20,113 | 39,663 20,450 | 23,906 26, 977 18, 398 | 12, 222 17, 830 

ublic works: 

i< .,,  e ore ..--number_. 1, 512 1, 172 1, 274 1, 473 1, 442 1, 486 1, 389 1, 223 975 891 730 762 1, 008 
VORIAGION. . .... 2. cccnnnnee thous. of dol__} 62, 881 85, 633 76, 141 73, 607 , 95, 170 71, 418 \ 81, 584 | 180, 683 47, 861 42, 929 58, 905 
Building permits issued in 1,790 cities:t 
yy 4 ae number__| 81,488 | 65.775 | 77,913 | 71,040 | 64.537 | 73,318 | 67,618 | 73,921 | 60,353} 44,016 | 35,538 | 37,664 | 60,409 
be a pvecaccewsr thous. of dol__| 197, 641 ] 165,978 | 204,437 | 202,429 | 185,019 | 197,937 | 179,605 | 173,649 | 169,488 | 152,727 | 114,211 | 130,844 | 165, 558 
ew residential: 
| | eee ees number._.| 25, 079 17,697 | 20,961 19, 224 17, 884 19,697 | 16,818 19, 571 17, 539 15, 083 10,850 | 11,419 | 20,787 
Estimated cost_-........--- thous. of dol_.| 117,212] 87,441 | 119,600 | 99,775 | 96,114 | 116, 260 7, 91,921 | 100, 387 95,677 | 60,515 ) 96, 209 

New nonresidential: 
eee EERE ie ee number__| 14,365} 11, 520 13, 711 12. 085 11, 214 13, 037 13, 053 14, 521 11,915 7, 960 5, 267 5, 690 9, 433 
Estimated cost_-__..--..--- thous. of dol__| 49, 113 44, 830 51, 162 70,974 | 59,794 49, 096 63, 702 52, 745 46, 123 38, 004 33, 925 37, 730 43, 888 

Additions, alterations, and repairs: 

EAS Sa 2S, number__| 42,044] 36,558 | 43,241 | 39,731 | 35,439 40,584 | 37,747 | 39,829 | 30,899 | 20,973 19,421 | 20,555 | 30,189 
Estimated cost_..-....---.- thous. of dol__| 31,315 1 33,706! 33,674 31,680 29,111 32,580 | 28,595 | 28,983 | 22,978 19, 045 19, 771 26,123 | 25, 460 





* Revised. » Preliminary. 

















1 Temporarily discontinued; for several of the series, data have not been available since the outbreak of war. 


? Separate data through March 1940 for “silk” and for “rayon” appear in table 29, p. 18, of May 1940 issue; these will be substituted in this table in or near future issue 


April indexes are: silk, 45.4; rayon, 29.5. 


Revised series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue. For construction contract awards, see note marked with a 


“+” on p. 21 of the July 1939 issue. The dataon building 
in the Survey through the issue of May 1939 which were 


fo 


r 1,728 cities in the same size group. The present series include 


cost of permits issued was increased by only 0.2 percent in 1937. 
§ Data revised, and the group title changed from “chemicals and drugs.” 


Revisions beginning 1926 will be shown in a subsequent issue. 


in the combined index beginning January 1940, as shown on p. 20 of the May 1940 issue. 


rmits are based on reports from 1,790 identical cities having populations of 2,500 or more, and supersede those shown 
data for 62 additional cities but the total estimated 


The new series were incorporated 
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SURVEY OF CURRENT BUSINESS 





Monthly statistics through December 1937, to- 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 


CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED—Con. 


Estimated number of new dwelling units pro- 
vided in all urban areas:t 


ee ee number 
1-family dwellings.............______- do... 
2-family dwellings............____._. do_- 
Multifamily dwellings........_______ do. 


Engineering construction: 
Contract awards (E. N. R.)¢___thous. of dol 


HIGHWAY CONSTRUCTION 


Concrete pavement contract awards: 
eee thous. sq. yd. 
_____ SeSSERESy Gea Ataris do... 
Streets and alleys¢_______- ae 


Status of highway and grade crossing projects 
administered by the Federal] Works Agency, 
of Public Roads Administration: 

Highways: 
Approved for construction: 
| SEE 


no. of miles 
thous. of dol 
| ee no. of miles 
thous. of dol 


April April | May | 


Estimated cost_................._. do... | 
Grade crossings: | 
Approved for construction: 
ae do__. | 
ee do__. 
Under construction: 
| ee do... 
Estimated cost..................... do.____| 


CONSTRUCTION COST INDEXES 


Aberthaw (industrial building)_____- 1914=100 
American Appraisal Co.:t 
Average, 30 cities..............___. 1913=100 
_. |) he’ do_. 
STE do_. 
eae: do_. 
t _ eae d 


1913=100 
E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 
Brick and concrete: 





Atjenta........... U. 8. av., 1926-29 =100 
epee do_. 
San Francisco.._...............___. do_- 
Lea do 
Commercial and factory buildings: 

Brick and concrete: 
ee eee _ — 
LE SE do... 
San Francisco...................... do 
Lf eee do-__- 

Brick and steel: 

EES eee do... 
Ub . Se eee ae G0.... 
eee oe 
_ | _  iaaee do__. 
Residences: 
rick: 
ees do_. 
SaaS do__. 
San Francisco...................... do___ 
| Ue: do... 
rame: 
ES a ee de... 
| Sees ao... 
San Francisco...................... do... 
_] | se Pe 
Engineering News Record (all types) § 
913=100_- 
Federal Home Loan Bank Board:* 
Standard 6-room frame house: 

Combined index___.-.........._- 1936 = 100_ 
eee: do__- 
| eee do__- 


REAL ESTATE 


Federal Housing Administration, home mort- 
gage insurance: 
Gross mortgages accepted for insurance 








thous. of dol_- 
Premium-paying mortgages (cumulative) 


1940 


, 816 


O58 
170 
888 


> 


4, 633 
46, 922 


1 


, 306 
), 063 
, 680 


Noe 
te 


9,8 
10, 42 


On ne 
Man 

to 
On 


187 


96. 
131. 


Coowa 


119. 


76, 874 


thous. of dol_.' 2,180,413 


* Revised. 





27, 067 
19, 452 
1, 432 
6, 183 


240, 735 


3, 385 
2, 081 
1, 304 


3, 081 


8, 301 
120, 505 
232, 772 


12, 107 
12, 529 


40, 654 
42, 654 


64, 895 





35, 600 | 





36, 583 
25, 960 
1,931 | 
8, 692 | 
| 


252, 992 


3, 615 
40, 769 


8, 463 
122, 758 
238, 636 


10, 224 
10, 583 


43, 771 
45, 723 














73, 701 


June 








July 


30, 278 
21, 878 


6, 928 
268, 395 


3, 867 
41, 024 


123, 554 
240, 218 


11, 312 
12, 191 


42, 299 
44, 094 


187 


182 
168 
193 
169 
185 


CO Or 


ERE 


at et et 


82, 322 


“New series. For data beginning 1936, see table 30, p. 17 of the June 1939 Survey. ree a : P 
tRevised series. Data bay number of dwelling units provided revised beginning January 1937; the more significant revisions, covering the period October 1937 to June 
1939, were shown in the footnote on p. 22 of the September 1939 Survey. 
=. 4" oats and eters, Tw nee lle scqaaetaly, nag a an ph one pn rr Desemner 1938. 

ata for June, August, and November, 1939, and Februa , are for 5 weeks; other months, 4 weeks. ie 

t Beginning January 1940 the American Appraisal Co. has rovieed the basis on which the indexes are prepared to include in addition to material and labor prices former] 


used, provisions for overhead and profit allowances. The composite 30-city indexes on the new basis for 1940 are: Jan. 203; Feb. 203; March, 202; April, 203. In 
vidual cities beginning January 1940, and annual indexes for the composite beginning 1913, on the new basis, will be shown in a subsequent issue. 





28, 495 

21, 804 
1, 248 
5, 443 | 


} 

181, 469 | 
| 

| 

5, 713 


3, 820 
1, 893 


3, 701 
37, 802 


8, 522 


124,975 
244, 860 


11, 504 
12, 414 


40, 336 
42, 052 


52, 603 





1,496,704 | 1,546,237 |1,607,147 |1,658,306 | 1,723,357 | 
§Index as of May 1, 1940, is 238.9. 


1939 


August 





Septem-| , 
her ‘ioe 


34,198 | 26,852 
23,543 | 18,808 
1,472 | 1,616 
9,183 | 6,428 
311, 222 | 209, 337 
6,161 | 4,465 
3,907 | 3,058 
2 254 | 1, 407 
3,130 | 2,723 
34, 254 | 30, 821 
| 
8,554} 8,386 
123, 044 | 119, 472 
242, 924 | 237, 214 
10,654 | 9,888 
a | 10, 581 
38,579 | 37,919 
40,505 | 39,756 
arene 191 
183 184 
168 171 
195 195 
169 171 
184 185 
187 188 
94.8 94.6 
130.8 | 130.8 
116.8 | 116.8 
118.4} 118.4 
97.2 97.0 
133.7] 133.7 
121.2| 121.2 
119.6 | 119.6 
93. 2 93.0 
130.2 | 130.2 
114.4| 114.4 
118.3) 118.3 
86.1 85.4 
123.5 | 123.5 
104.7] 104.7 
109.3} 109.3 
82.8 81.9 
122.0] 1220 
98.7 98.7 
195.9} 105.9 
234.9 | 235.0 
105.2 | 105.7 
102.3} 102.9 
111.2] 111.2 
62,269 | 62,008 





| 











CONSTRUCTION AND REAL ESTATE—Continued 


27, 159 | 
21, 362 | 
1,591 
4, 206 


245, 062 | 
| 
| 
| 
| 


2, 824 
30, 750 

7, 473 | 
110, 543 | 
222, 062 


10, 283 
10, 909 | 


35, 435 | 
37, 190 | 





74, 216 


ber 


Novem- 


30, 890 
21, 623 
1, 247 
8, 020 


302, 215 


3, 100 
35, 315 
6, 746 


101, 855 
205, 183 


10, 180 
11, 060 


35, 112 
36, 577 


185 
173 
196 
173 
188 


188 


65, 013 


1,776,784 | 1,837,923 '1,905,071 








June 1940 





Decem-| Janu- 


ber 


29, 696 


20,052 | 


2,111 


7, 533 | 


190, 327 


4, 951 
1, 691 


3, 528 
40, 132 


5, 984 
91, 429 
184, 441 


11, 428 
11, 986 


30, 528 
82, 258 


SRES 
Onowm onmon 


” 
Ts) 
—e 
G0 m= OS 


ee 
FSRS 


BERR 


at tt tet 
So KFKOwmw KOme 


8 


53, 200 





ary 


18, 520 
11, 401 
1, O88 
6, 031 


191,977 


3, 880 
45, 616 


5, 837 
90, 220 


180, 686 | 


12, 447 
13, 075 


30, 410 


32, 077 | 


96.0 
131.1 
118.0 


118.9 | 


98. 2 
133.7 
122.7 
119.9 

96.8 
130. 4 


118.1 
118.7 


88.3 
125. 1 
105.8 
110. 4 


85. 5 
124.5 


107.2 
238. 3 


106. 4 
110.2 


48, 831 





ary 


24, 190 
15, 988 
1, 732 
6, 470 


270, 928 


4, 264 
46, 677 


5, 966 
92, 864 


12, 617 | 


13, 193 
31, 167 


9 778 
2,775 


| 96.0 

131.1 
118.0 
118.9 


98. 
133. 
122. 
119. 


| 

| 

| 96. 

| 130. 

| 118. 
118. 

88. 

125. 

105. 

110. 


85. 
124. 


100. 
107. 


238. 





44, 980 


Febru- 








185, 954 | 


Ike © Oats3t> 


30, 313 
22, 657 
2,177 
5, 479 


179, 836 


4, 782 
47, 619 


6, 347 
98, 452 
196, 974 


12, 133 
12, 908 


31, 787 
33, 272 


191 





63, 602 


1,969,862 2,034,920 2,086,518 2,132,701 


dexes for indy. 
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3 a TH Ty 7 X 
June 1940 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1937, to- | 1940 1939 | 1940 

ap ang with bap 7 eye notes = eemeease — 

to the sources of the data may be found in the ‘ P Sep- Novem-| Decem-| Janu- Febru- 

1938 Supplement to the Survey April | April | May | June July | August cake October | "ber | ber ary | ary March 

CONSTRUCTION AND REAL ESTATE—Continued 
: | | | | 
REAL ESTATE—Continued | | 
Estimated new mortgage loans by all savings | } 
and loan associations:t | 
i aaa thous. of dol__} 108,001 | 83,425 | 89,123} 94,154 85,172 95,038} 89,732] 93,297 | 86,076 83,112| 66,944 71,522 90,368 
Loans classified according to purpose: 
Mortgage loans on homes: 
Construction ._.....-.--- thous. #: oe. 33, 764 23,727 | 26,646} 29,919) 26,865 | 29,863 | 27,854] 29,255 | 26,607] 26,923 19, 488 20, 152 26, 711 
Home purchase... ................. 37, 821 29,903 | 31,289 | 32,228} 29,638} 32,282] 31,367] 33,383 | 30,434 27,779 | 22,039 25, 389 | 32, 168 
| ae .-.-| 20,859 15, 384 15, 687 17, 123 15, 353 17, 005 16, 021 15, 835 15, 445 15, 001 , 999 14, 590 16, 769 
Reconditioning_.........-....-..-  —— 6, 097 4,974 6, 069 §, 802 5, 133 5, 909 5, 784 7 4, 335 3, 455 8, 437 4, 657 
Loans for all other purposes... ..- do_- 9, 460 9, 437 9, 432 9, 082 8, 183 9,979 8, 946 9, 040 8, 870 9, 074 7, 963 7,954 | 10,063 
Loans classified according to type of associa- 
tion: 
WRN sa cr vusunnuceees thous. « ae. 46,577 | 33,400 | 36,358 | 39,094 | 34,055 40,645 | 37,090 | 37,854 34,785 34,053 | 28,008 29, 786 38, 241 
State menibere............2...6-<- 43, 015 32, 562 35, 426 36, 465 34, 146 37, 340 36, 989 37, 847 34, 671 33, 209 25, 737 28, 941 36, 484 
Nonmembere.............--.~<...- : 18, 409 17, 463 17, 339 18, 595 16, 971 17, 053 15, 653 17, 596 16, 620 15, 850 13, 199 12, 795 15, 643 
Loans outstanding of agencies under the Federal 
Home Loan Bank Board: 

Federal Savings and Loan Associations, esti- | | 

mated total mortgages outstanding | 
thous. of dol. _/1,348,072 }1,089,879 |1,117,228 |1,136,289 |1,157,536 |1,186,784 |1,206,887 |1,231,685 |1,252,559 | 1,271,161 |1,280,200 | 1,296,464 |1,317,975 
Federal Home Loan Banks, outstanding aa- | | 
vances to member institutions } } | 
thous. of dol__| 133, 811 | 157,176 | 157,911 | 168,962 | 161,537 | 159,470 | 163,687 | 168,654 | 168,822 | 181,313 | 156,788 | 144, 515 | 137, 642 
Home Owners’ Loan Corporation, balance of | | 
r oe outstanding... .........- thous. of dol__ 2,920,572 2,105,824 |2,091,324 |2,080,512 | 2,067,844 |2,059,792 |2,054,865 |2,049,421 2,043,288 | 2,038,186 ws 2,026,614 (2,021,951 
oreciosures: | | | | | 
Nonfarm real estate.___.___.---.-- 1926=100_- 113 164 | 185 167 | 157 150 147 131 | 136 126 | 114 | 103 112 
ee communities---.----.--.- do 108 141 | 165 161 | 152 146 136 | 120 | 1 121 | 108 99 104 
Fire losses __..__- _..... thous. of dol. 26, 657 27, 062 27, 032 24,191 | 22, 468 22, 792 22, 837 24, 301 27,248 | 27,959 | 36,261 | 34, 410 | 27, 789 
DOMESTIC TRADE 
| | 
ADVERTISING , | 
Printers’ Ink indexes (with adjustment for sea- 
sonal variations): 

Combined index____..-....._.. 1928-32=100__- 84.7 82.2 84.4 85.5 81.7 84.8 82.6 82.8 84.0 89. 4 79.4 82.7 85.3 
ERA a: i ob onan 66, 2 69.0 65.0 61.8 70.1 66.1 65.8 69.3 70.9 57.8 60. 7 £9. 0 
1 SAR ae See ris ARRAN Testeoae eee 80.6 80.3 82.0 80.0 78.5 72.8 78.1 82.0 80.4 74.8 80.0 81.8 
Bo a ee do_-- 78.1 76.0 78.0 79.8 74.0 79.1 77.4 Fat 79.9 84.3 73. 4 77.1 79.9 
CHE seca Seb enenccataseeeaees dé. ... 87.2 89.0 90.5 76.6 | 89.8 76.6 83.5 75.8 60.6 88.3 78.9 77.2 83.6 
Radio __- sda idacdowcnaaeuaae same 290. 8 253.3 290.8 329.7 337.7 355. 6 333.7 298. 4 312.6 318.5 325. 6 306. 2 289. 4 

Radio advertising: 

Cost of facilities, total_...._.__. thous. of dol_- 7, 728 6, 678 7, 034 6, 471 5, 813 5, 859 6, 089 8,014 8, 036 8, 127 8, 299 7, 800 8, 208 
Automobiles and accessories___._..--- de... 722 657 745 640 496 520 558 648 641 636 683 634 670 
Clothing: ............ aaas ete 33 25 66 37 32 58 75 72 34 41 30 32 45 
Electric household equipment. pnoteed do_-_. 0 0 0 0 0 0 0 0 0 0 0 0 0 
Lp Sa ea ile Are ene: do 74 54 74 129 97 109 102 107 98 92 85 59 62 
Foods, food beverages, confections._- do... 2, 389 2, 241 2, 277 2,101 1, 669 1, 657 1, 860 2, 608 2, 729 2, 769 2, 740 2, 663 2, 737 
House furnishings, ete__...-.----.---- ae... 80 39 65 18 23 23 48 62 45 49 f 87 89 
Soap, cleansers, ete __- abstain Capea 912 746 857 792 771 818 812 923 925 915 942 902 931 
Office furnishings, supplies_- peaaewaedd OOis<. 0 0 0 0 0 0 0 0 0 0 0 0 
Smoking materials._____________-.--- do...-| 1,190 870 921 887 1, 000 1, 048 969 1,170 1,153 1, 134 1, 219 1,119 1, 190 
Toilet goods, medical warts basescwa do...-| 2,126 1,781 1,844 1,718 1, 583 1, 498 1, 538 2, 150 2, 163 2, 225 2, 328 2, 084 2, 210 
UNM a ats onlv acai tas sabaste do...-| 201 264 186 148 141 128 126 273 247 265 221 220 274 

Aegastas advertising: 

A RS to aise po aw tee ee bn amet do....| 17,313 16, 818 15, 717 13, 279 10, 131 8, 387 11,814 14, 925 13, 821 12, 262 8, 274 12, 314 16, 261 
Automobiles and accessories-__--_---- >. .-| 2,986 . 997 2, 854 2, 216 1,635 1, 033 , 322 2, 312 2.1 , 300 1,318 1, 616 2, 482 
Me ais ca ee i a et reieeae ; See | 1, 022 1,020 921 710 246 405 989 1, 136 755 555 271 596 1, 095 
Electric household equipment_.......do__-__| 747 808 757 603 170 58 213 392 337 406 88 239 585 : 
I cc Decca, Ko wae tad | 481 508 435 486 337 245 352 414 400 318 376 365 458 
Foods, food beverages, confections....do....| 2, 285 2, 180 2,015 1, 893 2, 072 1, 695 1, 744 2, 206 2, 103 1,771 1,271 y a4 2,477 
House furnishings, etc._.... ..-.-.--- dec... | 1, 130 1,026 1, 036 760 266 215 628 1, 086 874 681 255 75 730 
Soap, cleansers, ete _.... _.  _-..---- do..../ 468 468 471 454 311 370 411 403 382 269 217 478 497 
Office furnishings, supplies. Reseed a, do..--| 192 202 233 100 64 123 327 204 203 303 119 166 263 
Smoking materials.. ...... ___....-- ae 663 684 692 636 622 431 593 665 704 647 620 598 824 
Toilet goods, medical supplies-_-__-_-- a0... 2, 579 2, 508 2, 249 2, 187 1,902 1, 558 2, 029 2, 422 2,474 2, 219 1, 422 2, 396 2, 723 
) eee is era do-_. 4, 760 4, 419 4, 054 3, 235 2, 507 2, 253 3, 207 3, 685 3, 429 3, 704 2, 317 3, 256 4,124 

Linage, total__.....-......-.-- thous. of lines_. 2, 725 2, 715 2, 356 1, 796 1, 625 1, 784 2, 182 2,378 2, 255 1,711 1,973 2, 343 2,779 

Newspaper advertising: 

Linage, total (52 cities)..........-....-- do____| 111,989 | 111,160 | 112,377 | 105,086 | 85,407 | 90,526 | 101,937 | 119,612 | 113,457 | 118,103 | 88,033 | 93,240 | 114, 255 
WIE 9 oon cane snoc codes do....| 23,083 22, 824 » 21,785 | 20,570 21,115 |, 884 22, 3: 20, 20, 246 19, 075 19, 295 22, 945 
Diepiny, totel........-....-.....0..... do....| 88,906 88,335 | 89,685 | 83,301 | 64,838 | 69,410 | 81,053 | 97,220 | 93,264 | 97,857 958 | 73,945 | 91,309 

RE onc oe skasincceccamennsce a 7, 007 6, 055 6, 075 5, 345 3, 496 3, 512 3, 067 6, 436 4, 537 3, 482 3, 854 , 5, 620 
| RS RES ater do_.- 1, 838 2, 105 1,615 1, 663 , 120 1, 349 1, 278 1, 767 1,376 1, 637 2, 278 1, 494 1,799 
0 OR Hae: do...-| 17,824 17, 655 18, 538 17, 408 13, 999 12, 527 15, 045 19, 824 18, 470 14, 183 12, 433 15, 740 3, poe 
WN kclonaiinwudccanedenswassenes do...-| 62,237 | 62,520) 63,456 | 58,886 | 45,222 | 52,022 1,663 | 69,192 | 68,880 | 78, 555 , 393 | 52,487} 66,2 
GOODS IN WAREHOUSES 
Space occupied, merchandise in public ware- s a 4 
OTTER Baia: percent of total__|__.._---- 70. 2 70.4 70.7 70. 2 69. 9 69. 4 70.4 72.3 73.9 72.3 71.7 73.0 
NEW INCORPORATIONS 
Business incorporations (4 States) ____. number.- 2, 250 1, 874 2, 190 1,712 1, 724 1,718 1,471 1, 787 1, 850 1, 901 2, 361 1, 966 1, 998 
POSTAL BUSINESS 
Air mail: 
Pound miles performed..........-.- millions. .}.......-- 1, 356 1, 435 1, 427 1, 386 1, 486 1,421 1, 509 1, 473 2 locsweieninaeadnee 
Money orders 

Domestic, issued (50 cities): 

: Eee thousands. 4, 503 4,171 4, 248 4,170 3, 907 3, 906 3, 907 4, 288 4,150 4, 554 4, 702 4, 246 4, 664 
We cnicccdsccccoscseanenca thous. of dol__! 41,548 § 38,119! 39,229! 38,165 | 36,858! 37,008! 37,2621 39,723 | 38,553! 41,190! 41,876 39,065 | 42,937 












































tRevised series. For revised data on estimated new mortgage loans by all savings and loan associations, 1936-37, see table 12, p. 16, of the March 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
— with eens notes - —— . se — ; ean, 
to the sources of the data may be found in the : . ep- Novem- ecem- anu- ebru- 
1958 Supplement to the Survey April | April | May | June | July | August a. ol October |**°rS i = ary | March 
DOMESTIC TRADE—Continued 
. : 7 
POSTAL BUSINESS—Continued | | | | | 
Money orders—Continued. | | 
Domestic, paid (50 cities) : | 
| ooh MEd SSR CRE thousands_.| 13, 624 13, 164 13, 724 13, 918 | 12, 142 13,130 | 12,624 14,152} 14,385 15, 285 | 13, 608 12,945 | 14,373 
| se thous. of dol__| 100, 793 95,899 | 99,757 101,345 | 91,709 | 99,498 | 97,376 | 109,016 | 108, 449 | 111,851 | 100, 455 95,124 | 106, 197 
Foreign, issued—value_-___......-----_- do-_--- : 2, 079 2,066 | 2,210; 2,069/ 2,205 1, 895 1, 833 1,773 | 3, 926 1, 604 1,467 | 1,775 
Receipts, postal: | 
50 selected cities......................- do..._| 31,615 29,830 | 30,922} 29,791 | 25,464 28,233 30,038 31,960 | 32,446 | 42,938 30, 380 29, 737 32, 657 
60 industrial cities....................- a 3, 923 3, 618 3, 687 | 3, 687 3, 271 3, 540 3, 413 3, 788 





Automobiles: | 


3,658 | 8,117 3, 791 | 3,665 | 3,993 
Value of new passenger automobile sales: | 
| 


| 
| | 
| | | 
RETAIL TRADE® | 
| | | 
| | 
| 



































CERT 1929-31=100.., ° 144.9} 106.3) 167.1| 101.2) 87.5} 63.7 56.5) 96.5 | 5.6 | 134.3 

Sees do__..| » 110.6 79.5 79.0 79.0 80.5} 76.5 83.5/ 93.7) 102.8} 108.5 | 1226] 1360] 111.0 
Chain-store sales: ind | | | | | | 

Chain-Store Age Index: | | | | | | 

Combined index (20 chains) | | | 

av. same month 1929-31=100__. 115.0 110.0 110.0} 111.0 113.0} 113.0 114.5 113.3} 117.0 120.0} 113.5] 114.0 115.0 

a Appears a. scnaiawelnanrwmuneeeioe 0... 122. 0 117.6 119.0; 118.0; 126.0! 1240 127.0 125.0 132.0 142.0 120.0; 119.0 128. 0 
rocery chain-store sales: | | | | 

SS 1929-31=100__ » 113.4 102.0 102.9 | 100.8} 97.6] 99.0 107.2| 106.9] 109.0] 1121] 105.4 112.1 | 111.7 

‘ Adjusted ieiesenee tenses neni do_...; 7 110.1 99.0) 101.4 99.3 | 99. 6 103. 1 109.4; 106.4; 109.0; 1088) 108.7 111.5} 110.6 
’ariety-store sales: | } } 

Combined sales of 7 chains: | | | | | | 
IE ice wircacwiisie can iccnint do.-..; 790.7 97.6 96.3 95.8) 91.3 89.5} 96.1 102.9} 108.4 | 206.6} 75.1] 824] *97.9 
Aciemed > at “Sea do__..| » 100.2 97. 96.3} 100.8) 102.6 101.1 100. 6 101.4 | 106.8 | 112.0 100.7 | 99.7} ° 102.0 

H. L. Green Co., Inc.: | | | 
RR 2, 497 2, 869 2%33| 297133 | 2,502 2,446} 2,785) 2,855] 3,066 6,228 | 2,125 | 2, 093 2, 905 
re somemen eee coriaicmcna ae number 132 133 133 132 | 132 133 | 133 | 133 | 133 133 | 132 132 | 132 

8.8. Kresge Co.: | | 
EC 10,498 | 11,940} 11,401 | 11,293} 10,369 10,578 | 11,513] 11,938 | 12,356| 24,406 | 9,042| 9,543 12,206 
vanes ER: number 675 683 682 | 683 685 683 683 | 682 685 686 675 | 675 675 

8. H. Kress & Co.: 

Se ee 6, 401 6, 315 6,818 | 6,406) 6,225| 6,490 6,596 | 7, 286 7,295 | 15,232] 5,300| 5,603 6, 897 
Stores ——,. nhinssneewoowen number... 239 239 239 239 | 240 | 240 240 240 | 240 240 | 240 | 239 239 

McCrory Stores Corp.: | 
Sh Retr ie SIRE thous. of dol 3, 245 3, 648 3, 300 3,420; 3,158) 3,136 3, 354 3,431 | 3,622| 7,655 2, 767 | 2, 998 3, 888 

ane a om pe kicirwbaes wad number. 203 202 202 | 202 201 | 200 200 | 200 | 201 200 | 201 | 201 | 202 
. C. Murphy Co.: | | | | 
US Sees een eemenna thous. of dol 3, 585 3, 848 3,741 | 3,758 | 3,564} 3,470) 3,789] 4,090 4,219 | 8, 163 | 3, 083 | 3,134 | 4,069 
nesone opaevens eccer irre number-_| 203 201 201 | 201 | 201 | 201 | 201 | 202 202 | 202 | 2 | 202 | 202 

F. W. Woolworth Co.: | | 
__ _ eee thous. of dol__| 23, 77 25, 919 24,725 | 24,662 | 24,340 24,123 | 25,810 26, 530 | 26,948 | 52,333 | 20,512) 22,117 27, 545 

2 Pacem 9 amy a ins) eccumaned number 2,014 2, 008 2, 005 2,013 | 2,015 2,014; 2,015} 2,018 | 2,019 | 2,020 | 2,017] 2,015 2, 016 
estaurant chains (3 chains): | 

kaos Pei ST thous. of dol..|—(') (1) (1) Q) | (jy | (1) Oo; ®% |; oO} MT] @M] ®@ (1) 

ana ead cacemenenase nut number -- (1) (1) (*) On) PO A | Oe RD ee ee | () (1) 
er chains: | | 

W. T. Grant Co.: | | | | 
Se of dol__| 7, 620 8, 377 8, 497 8,385 | 7,298; 7,210 8, 235 8, 733 9, 316 18,868 | 5,931 | 6,109 8, 101 
Stores opened RE Te a number. -| 492 489 491 | 493 | 493 | 494 | 495 | 495 | 494 491 | 492 | 492 492 

J.C. Penney Co.: | | | | | 
2 ae thous. of dol__| 21,181 | 21,314 | 22,232) 22,237 19,504 | 20,679 | 26,143 28,722] 28,215 | 43,216] 18,292] 16,032] 21,469 

" teenies —— pawn eee mite num ber_. 1, 562 1, 544 1, 545 1, 543 1, 544 1,548 | 1, 552 1,553 | 1, 554 1,654; 1,554] 1,557 1, 560 
epartment stores: | | | 
Collections: | 
Installment accounts | | 
percent of accounts receivable bes 17:2) 17.3 16.7 16.0 | 16.8 | 17,2 17.7 | 17.7 | 18.0 | 17.0 17.2 17.9 
Open seoounts____.. ...-_._........ i oe 45.3} 46.9 46.8 45.3 43.6) 44.0 47.0} 48.7 44.5) 48.2 44.6 45.4 
Sales, total U.S., unadjusted ___.1923-25=100__| P 86 88 87 83 60 69 | 97 | 99 106 | 168 | 71 71 r 86 

1 eteeteerananceneinacensies do...-/ 18] 19/1ig} 08} 88) aia] ass} ag] a z0) 93} | an 
ae Eeeeaeanetc cee ae 7: 7 ri 7 i 85 88 69 5 + 69 

ee do 91 89 | 89 89 61 77 102 | 98 | 99| 164 75 7 92 

Cleveland LRN do... 90 92 | 89 | 82 $ 73 96 | 98 | 107 | 171 70 73 86 
Sa eee eres _— 99 104 105 90 2 R3 | 115 | 19. ¢ 

NN | EE 1925= 100_. 85 82 | 86 74 61 79 | 90 1" | 13S | 154 or 0 | 37 

Minneapolis_.........----...- 1929-31 = 100__| 100 97 | 94 95 | 69 89 | 116 116 | 97 | 160 81 70 | 93 

ona —. = ae vente” ee 83 86 | 85 87 63 67 | 97 | 104 | 115 | 172 74 69 82 

| eR ee a 65 67 70 65 46 50 | 74 80 95 139 52 53 69 

ST aitnenpeitncvenicuienket ned do....| 104 102 | 115 105 7 86 | 118 | 132 131} 217 84 83 r 110 

ic cacitinicnalcnsine cial do... 89 | 86 75 62 70 | 98 | 96 102| 156 69 73 91 

Me ETE: do... > 90 96 | 93 88 81 94 | 98 | 103 105 | 179 80 83 95 

Sales, total U. S. adjusted_........-.--- do.-..| > 90 88 85 86 86 89 | 91 | 90 95 | 96 92 89 89 

itt eriatciaescndcmnaen ao....| 119 115 116 119 126 146 | 142 116 125 | 135 118 126 139 

Closeeeaat ceeeer as eskenen ae Uaccnerer abe 92 86 | 88 = 85 95 | 98 | 89 90 | 98 94 92 94 
 , SSE Tae a 88 87 83 4 86 88 | 92 94 100 | 100 93 93 91 

(RNR do} 103 104} 105 101 103 107; 104| 103 104} 118 113 107 112 

tag gg ea ebincn names ee ah —-pat ned 101 95 | 94 95 | 97 102 | 104 | 97 94 105 102 97 r 90 

ad) eee! -25 == 90 89 88 90 | 89 90 | 93 91 | 97 95 94 86 89 

ay 7a SEEN EER > Soak. 68 | 71 66 67 67 74 69 | 78 76 72 70 71 

St. Louis... .__- PSEA ALIAS “aa 86 | 86 82 90 94 92 85 94 7 85 2 

San Franciscot.__...__--.......-... do....| > 96 98 97 97 99 100 95 99 100 104 98 99 102 

Installment sales, New Samant tout. maees 
percent of total sales __| 8.5 | 9.0 yA i 9.5 15.5 Tht 12.4 10. 4 6.6 ‘ ; " 
Stocks, total U. S., end of month: | | ai aie = 
i | 1923-25 = 100__| ? 71 69 | 68 64 60 65 | 71 77 82 64 61 68 71 
|. tt ait a = » 69 67 66 67 67 67 68 69 71 68 |. 68 71 7 
Mail-order and store sales: 

Total sales, 2 companies_____. thous. of dol__| 102,228 | 92,831 | 101,936 | 98,070 | 77,393 87,257 | 107,493 122,191 | 108,095 | 148,447 | 70,532} 71,366 89,741 
Montgomery Ward & Co_____- eae 45, 856 41,595 | 42,323 | 41,302 33,452 38,998 44,743 54,945 | 47,764 | 66,0 29, 984 30, 530 38, 842 
Sears, Roebuck & Co--.-_..---_- __ tee | 66,3724 51,2361 59,613! 56,768| 43,941 48,259 | 62,751 | 67,246! 60,330 | 82,427 40,548 | 40,836 | 50, 899 

* Revised » Preliminary. 


' Discontinued pending receipt of revised data from one cooperator. 
©Reports showing percentage changes in sales of chain drug stores and chain men’s wear stores are available from the Washington, D. C. office of the Bureau of Foreign 
and Domestic Commerce. The Bureau of the Census has available percentage changes for (1) Independent stores in 34 States and 4 cities, by kinds of business, (2) Whole- 
salers’ sales, by kinds of business, (3) Manufacturers’ sales by kinds of business. 
Revised series. Indexes of department store sales in San Francisco area revised beginning 1919; see table 3, p. 18, of the January 1940 issue. Seasonally adjusted indexes 
of department store sales revised as 1929 for the Cleveland district and beginning 1934 for the Minneapolis district; see tables 4 and 5, p. 18, of the January 1940 issue. 
Indexes of department store sales in Philadelphia revised 1923-39: see table 7, p. 10, of the March 1940 issue. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
—— with mp py ed notes ond sine 
to the sources of the data, may be found in the ? ? . . nu- | Febru- 
1938 ss Supplement to the Survey April | April | May | June July | August B. October “~ | sy — ary March 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
= sales of general merchandise: 

Total U. S., unadjusted ____---- 1929-31=100_- 115.3 120. 2 120.5 120.0 91.1 107.2 132.6 160.3 159.7 211.7 102.3 107.0 119.9 
IS WIN voice ua ncxeoeatateaae do 105. 1 110.2 113.3 109.9 81.8 99.1 116.3 143.9 142.8 190. 1 96. 6 96. 8 110.9 
{ee See Aes: do... 115. 2 116.6 118.8 122.8 88.3 105. 8 126.4 155. 4 167.0 229. 2 99. 2 106. 0 120.0 
BAUR 6 5052 4o.caceccsienasamavedesens a 134. 4 144.8 137. 6 133.3 103. 8 111.7 165. 6 215. 4 208. 2 236. 4 120.7 136. 9 151.6 
Lk. Co) Re do..--| 127.0 125.8 131.8 137.3 115.2} 134.6] 162.3 166. 5 164.7} 242.8} 108.4 114.8 120. 2 

Total U. 8., adjustedf..........-..-.... a0... 25. 4 130. 8 131.2 131.7 124. 8 131.1 125. 4 123.4 122.7 132. 4 134. 5 132. 3 136. 6 
Middle ARRAS: do...) 112.5 118.0 119.6 116.4 110.9 120. 1 113.5 113.3 108. 9 121.9 126.3 121.8 125. 1 
1 ee ee eee ae.<- 120. 8 122.4 129.1 133.8 124.1 132.7 128.6 120.7 129.5 137.7 130.6 129. 6 133. 6 
Sg | SESE ERE See do.-.-} 152.5 164.3 162.2} 165.8 152.8 155.0} 150.0] 145.4] 151.6] 157.4 152.6 | 150.1 167.9 

__ Far Westf.--.------ Sea eee do-- 142. 2 140. 9 146. 6 144.1 140.5 146.1 138.7 138. 7 135.8 148. 8 147.5 156.1 146.0 

“EMPI OYMENT CONDITIONS AND WAGES 
EMPLOYMENT ' 
Factory, unadjusted (U. 8. Depesieent of 

2 ee eee 1923-25 =100.- 99. 9 94.1 93.0 93.4 93.5 96. 3 100.2 103. 6 103.8 104.1 | 7 101.4 101.4 | * 100.8 

Digeable @0008 <2 5-555: nesses eeee do 96.0 84.8 84.0 84.6 83.0 83.9 89.8 96.1 98, 2 100. 0 97.4 96.5 | 796.4 
Iron and steel and their products, not 

including machinery-_--_-- 1923-25=100..| 101.7 91.3 90.2 90.4 89.7 92.3 97.2 106.8 111.1 111.4 108.3 106.7 103. 4 
Blast furnaces, steel works, and rolling 

ES ROE EE 1923-25 =100_- 108. 4 95.7 94.6 95.7 95.3 97.0 101.1 115.1 121.8 123.3 120.9 117.4 111.5 
PIBIOWOEG. 25.2 - con ee nae Oe... 98. 0 85.0 80.1 72.1 69.0 75.6 94.2 99.7 106. 4 105. 6 103. 5 101.3 | * 98.8 
Structural and ornamental metal work | 

4 ; 1923-25 =100_- 69.9 66.3 66.5 67.1 68.8 71.5 73.8 76.3 76.0 75.4 73.4 71.6 ° 70.3 

Tin cans and other tinware__-____-- 60... 94. 2 92.7 93.6 97.7 100. 2 107.4 107.0 105.7 100. 6 95. 4 93. 6 92.7 r 93.1 

Lumber and allied products______....do_--- 66.7 63.9 65. 0 66. 3 66.7 68.7 70.0 72.4 73.0 71.1 67.3 66.7 * 66.8 
POPBRUIG. . cccccacescacsaonssecnace a 87.3 82.4 81.4 83.2 84.3 87.5 90.7 94.6 96.8 94.8 90.3 89.0 * 88.7 
Lumber, SaWMie..........--...<<-- do-- 59.8 58.0 60. 2 60.9 61.1 62.7 63. 4 65.5 65.5 63.3 59.5 59.1] *59.5 

Machinery, not including transportation 

ONO. «ceo senna 1923-25 = 100_- 113.6 95.0 94.9 95.6 95.7 96.8 100.3 106. 6 111.0 113.1 112.4 113.1 | * 113.1 
Agricultural implements Cneieens trac- 
eae ene 23-25 = 100-- 141.4 129.4 122.8 118, 7 113.0 114.4 116.1 117.8 124.6 130.9 135. 2 141.1 143. 6 
Electrical machinery, ne and 
supplies Prussian eeeca eee 1923-25 =100_- 101.8 86.8 86.6 86.5 86.8 87.8 92.2 97.3 100.4 102. 6 101.7 101.6 101.7 
Engines, turbines, water wheels, and 
ha ae 1923-25=100..| 139.9 95.7 97.4 99.0 96. 2 96.8 99.2 105.2 109.8 119.8 125.3 133.0 | * 184.5 
Foundry and machine-shop = : 
23-25 =100_- 97. 2 82.0 82.1 82.6 82.6 84.1 85.8 91.2 95.4 97.2 97.2 97.6 * 97,2 
Radios and phonographs.__---.---- do.-.-| 128.2 104. 5 106. 5 119.9 129.6 135.9 150.1 176.5 179.7 162.3] 1136.4} *126.3] *121.7 

Metals, nonferrous, and products-_. -do.- ists 105. 5 92.9 92.0 91.3 91.3 94.7 100.3 110.4 113.5 112.9 109.8 107.1 107.1 
Brass, bronze, and copper products.do.---| 125.5 103.9 104.7 104.2} 104.0] 107.7 115, 2 131.1 137.4 137.7 135.7] 128.3] °128.7 

Stone, clay, and glass products------- do-_--- 80.9 78.5 78.5 80.5 79.7 80.8 81.7 84.8 85.5 83.6 77.7 75. 5 77.7 
Brick, tile, and terra cotta___...-.-- a 58. 6 57.6 57.6 61.3 61.5 61.8 63. 2 64.8 64.7 62.6 57.0 §2.9 * 54.4 
FE coc onanniad ganna dendenes 6....< 105. 4 97.8 97.4 99.0 96.3 98. 5 100.9 106.9 109.3 108. 5 105. 6 102.5 | * 106.2 

Transportation equipment-_-_.----.-- do._-- 115.3 96. 1 91.2 90.8 79.9 75.2 97.0 105.3 102.9 116.5 115.5 | * 114.8] *117.0 
Automobiles .-......-------.. scniageieed do.... LL 101.8 93.3 91.6 76.4 70.4 98.7 107.8 102.3 118.1 115.8 | *113.1] °114.4 

NORGUINDIO QO0GE. 2.06. ccccewsncwencss a 103. 5 103.0 101.6 101.8 103.5 108.1 110.2 110.8 109.2 108.0 | * 105.3 106.0 105. 0 
Chemical, petroleum, and coal | peotoets 

1923-25 = 100_- 123. 2 116.6 112.9 109.8 110.4 109. 2 118.0 122.3 122.6 122.3 121.0 | *120.9| * 122.6 
CRIN 5 iss cinniccicntawcsasnnas a 135. 1 117.0 116.5 116.5 117.1 119.1 123.6 133. 6 137.7 137.6 135.8 | ° 136.1] 7135.6 
Paints and varnishes....-.....--.-- go.... 124.3 122.5 123.4 124.3 122.2 122.1 122.1 125.1 125.1 124.2 123.5 123.2 123.5 
Petroleum refining. ---...-...-.-.--- do...-}| 121.1 117.2 118.1 120. 5 121.8 122.7 123.1 122.7 123.7 122. 3 121.6 120.9 | °121.3 
Rayon and allied products_-__....-- Ca 305. 6 302. 4 295. 7 286. 2 297.0 255. 1 300. 2 310.2 313.4 312. 2 313.5 313.3 309. 0 
Food and kindred products_-.-_.-.-..- do-.-- 119.6 117.6 120.5 127.2 135.0 147.0 150.7 137.7 129.8 126.0 119.5 | * 118.7 118.7 
NN win rareamadetaan ee salacn do--- 142.4 142.7 146.1 147.4 147.8 146.9 148.0 148.0 146.5 144.8 141.4 142.3 143. 1 
Slaughtering and meat packing... .do-- 103. 4 93.3 96.9 99.4 100. 7 100. 2 101.3 102.7 107.9 112.1 111.8 | 7108.6} * 107.4 
Leather and its manufactures__-.---- do-.- 94.7 100. 2 92.5 94.1 99.7 100.7 97.8 96.2 91.9 93. 2 97.4 99. 3 98. 2 
Boots and shoes.................--- do....| 93.6 99. 6 91.0 92.5 99.1} 100.3 96.5 94.1 89.0} 90.8 95.8} 983] *97.7 
Paper and printing.........-.........- do... 113.9 111.1 111.2 109.8 110.1 110.9 113.2 116.5 117.5 118.5 115.1 114.6 114.4 
Pe) ae do..--} 112.0 106.3 106. 7 106. 1 105. 8 107.0 108.8 113.6 115. 2 115.1 114.1 113.0 | * 112.6 
Df Sa te > ae 84.5 82.1 81.2 80. 1 78.7 82.6 86.0 92.4 93.9 93.0 90.0 88.0 87.3 
Rubber tires and inner tubes- x. oe 69. 5 66.7 66.7 66.2 66.6 68.3 70.0 73.6 74.5 74.7 73.6 73.0 72.3 
Textiles and their products_._____---- a0... 99.9 101.8 99. 2 97.8 97.9 103, 2 104.3 108.0 107.7 105.6 103. 5 105.5 | * 102.9 
ES Se ree REE 89.6 90.6 90. 1 89.5 90.9 93.0 93.3 98.6 100.7 98. 5 95.9 95. 5 90. 6 
Wearing apparel. __.-..-.__-.------ W@.55< 119.0 122.8 115.6 112.6 109.5 122.1 124.8 124.7 118.7 116.9 116.1 ° 123.7] * 126.5 
Tobacco manufactures _____....__---- | 63.8 63.1 64.2 65.2 65.4 66. 6 66.4 66.7 66.4 65.8 59.0 61.7 * 63.6 
Factory, adjusted (Federal eicsnahthidvcene - ana 99. 4 93.8 93.3 94.3 95.3 95.9 97.5 101.2 103. 4 104.5 103.9 102.1 | * 100.4 
eae 95.0 83.9 82.9 83.9 84.7 85.3 88.9 94.6 97.3 100.0 99.7 97.4 ° 95.9 

Iron and steel and their co “not 

including machinery-.-_-- 1923-25=100._| 100.8 90. 5 89.6 90.3 90. 6 92.5 96. 4 105.9 110.8 | *112.1 110.4 107.0 | * 102.7 
Blast furnaces, steel works, and rolling 
TUE ai cdeccacavasenaness 1923-25 = 100. 107 95 94 96 96 97 101 115 122 124 122 117 110 
pe Re BA EP do... 97 84 80 72 70 78 95 99 106 106 * 103 101 98 
Structural and ornamental — work 
23-25 = 100_- 71 67 67 66 67 69 71 75 76 76 75 75 72 

Tin cans and other weenie.” a iishines “e 98 96 95 95 95 98 97 103 103 100 101 100 98 

Lumber and allied products_____..--- d6.... 67.1 64.2 64.8 65.3 66.0 66.4 67.4 69.4 72.2 72.4 72.0 70.0 r 68.1 
ip | ee ee eee a 90 85 84 86 86 87 89 93 93 94 91 90 
Lumber, sawmills..............---. do._.- 59 57 59 59 60 60 61 63 66 66 65 63 61 

Machinery, — including transportation 

| a ee 1923-25 = 100_- 113. 4 94.9 94.4 95.4 96.1 97.3 99.8 105.7 110.6 112.9 113.4 113.6 | * 113.3 

Agricultural implements Cnakesies trac- 

CE ere 25 =100_- 133 122 119 118 115 121 123 125 128 131 133 137 136 

Electrical machinery, te and 

SII gas axcnnacneees 1923-25 =100_- 102 87 86 87 87 88 92 97 100 103 103 102 102 
Engines, turbines, water — and 
WHIRIIEIE. 2. ccccaccccsnce 1923-25 = 100_. 133 91 93 95 95 97 99 108 116 124 133 134 * 132 
Foundry and machine-shop ae ma 
923-25 = 100__ 97 82 81 83 83 85 86 91 95 97 98 98 97 

Radios and phonogra —_— Seen eee a 153 124 121 122 131 126 129 145 160 153 143 143 145 
Metals, nonferrous, and products_-.-.do---- 105. 9 93. 2 92.8 92.8 94.6 96.2 99.2 107.0 110.1 111.3 111.6 107.5 | © 106.6 

Brass, bronze, and copper products_do--_- 124 103 104 105 106 103 115 130 137 138 137 128 127 
Stone, clay, and glass products------- a 80.3 77.9 75.4 77.5 78.4 78.1 79.0 81.9 85.0 85.4 85.8 80.8 * 80.0 

Brick, tile, and terra cotta.__.....-- do-___- 59 58 55 57 58 57 59 61 64 65 66 61 ° 59 

Cw ca enceuuaseencacd do... 104 97 96 98 98 99 100 106 109 109 111 1 105 
Transportation equipment- --_- Se 109. 7 91.1 87.2 88.9 90.0 83.3 99.5 105. 6 101.3 112.6 113.1 110.7 | *1ll.1 

DI isn cenuencaccawnenes a 106 96 | 89 89 88 102 108 100 112 lll 1 107 


r Revised. 


tRevised series. Rural sales of general merchandise adjusted for seasonal variations revised beginning J wry | 1934; see table 37, p. 17, of the August 1939 issue. Dae 


for employment and pay rolls without adjustment for seasonal variations beginning 1933 and for employment 


trends indicated by the Census of Manufactures for 1935 and 1937. 
1 and 2, pp. 15-16, of the December 1938 Survey. For individual industries and industrial groups, data from 1935 to date are available upon request. Earlier figures are 
correct as shown in tables 76 and 77, pp. 13-18, of the November 1938 issue, except those for ‘textiles and products’’ and “‘fabrics’’ which have been revised beginning 1933; 


these are also available upon request. 
233101—40—-—-4 


usted for seasonal variations have been corrected to 
For total, durable, and nondurable goods indexes, see table 42, p. 17, of the October 1939 issue and tebles 
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Monthly statistics through December 1937, to- 
gether with explanatory notes and references 
to the sources of the data, may befound in the 
1938 Supplement to the Survey 
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EMPLOY MENT—Continued | 

Factory, adj. (Federal Reserve) t—Continued | 
Nondurable goods_-_---_---- 1923-25 = 100 103. 7 103. 3 103. 3 104. 2 105. 3 105. 9 | 105.7 107.6 109. 2 108.9 107.8 106. 6 r 104.8 

Chemical, petroleum, and coal products 
1923-5 = 100-- 121.0 114.2 114.4 113.1 113.7 111.9 | 116.4 119.9 121.3 121.9 121.4 120.4 r 119.9 
Chemniicals.-_.--_--- i ee owns. 136 118 117 117 115 119 122 132 137 138 138 137 r 137 
Paints and varnishes._____..._......do-_- 22 121 119 120 122 125 12: 125 126 126 127 124 124 
Petroleum refining - - - -- wee 122 118 119 120 121 122 122 122 123 122 122 122 123 
Rayon and allied products___......do 312 309 302 295 298 254 297 309 310 311 310 309 304 

Food and kindred products. ---- do 128.7 127.0 128. 4 129. 4 127.9 129. 7 128. 1 126.9 129.6 131.4 130.7 130.7 | 7 130.2 
| aE —— 144 144 146 147 147 146 146 146 145 145 144 144 145 
Slaughtering and meat packing__.__do 107 96 98 100 101 101 102 103 106 108 108 109 110 

Leather and its manufactures -_-_-_-...do 92. 4 97.7 93. 7 97.1 98. 7 97.4 96.8 97.4 99. 1 96. 9 97.3 95.4 93.8 
Boots and shoes._..........-------- do 91 97 92 96 98 96 95 96 98 96 96 94 93 

Paper and printing--......_..----- do 114.3 111.5 111.5 111.1 111.8 112.0 112.8 115.0 115.7 116.4 115.4 114.7 114.8 
Paper and pulp_-..--_._...---- — 112 106 107 106 106 107 109 114 115 115 114 113 113 

Rubber products_____.._..-....--...-do 83.7 81.3 8i.1 80.8 79.7 83. 6 86.1 91.2 93. 1 92. 4 90. 2 87.9 86.7 
Rubber tires and inner tubes____.-.do 70 67 67 66 67 68 7 74 75 75 74 73 72 

Textiles and their products_-__........do 97.6 99. 4 99. 6 101.0 103.9 104.6 103. 4 106.0 107.5 105. 8 104.4 102. 6 799.1 
| a eae a-G0 89. 0 90.1 90.9 91.9 94.3 95.2 93.9 97.7 99.7 96.9 95.0 93. 1 r 88.6 
Wearing apparel_-_____.__-....-..-.do_-_- 112.8 116.4 115.2 117.5 121.1 121.4 120.4 120.4 120. 4 121.6 121.2 119.9 r 118.8 

Tobacco manufactures. _- , ee 65.0 64.5 65.1 65.5 65.7 65. 2 64.4 63. 5 63.1 64.7 64.2 62. 7 r 64.3 

Factory, unadjusted, by cities and States: 
City or industrial area: 

0 ee 1929-31 = 100 103. 5 90.3 91.7 91.7 92.6 93.8 98.7 101.0 101.8 102.6 101.3 100.8 102.7 

SESE aE 1925-27 = 100. 76.5 69.8 70.0 70. 5 70. 9 72.2 74.3 78.5 80.3 80. 4 78.4 78. 1 77.6 

o | ree 1923-25 = 100 G6. 2 82.2 81.8 81.4 80.3 82.8 90. 0 93.3 95.7 94.9 94.6 94.6 95 

| eae ; ae... 108. 8 96. 0 62.4 86.7 59.5 89. 4 107.1 102. 4 105.9 112.1 104.9 110.7 110.3 

DeiwemKes.......-..........<- 1925-27 = 100 99. 1 94.5 92.9 94.3 92. 2 94.3 98. 0 96. 2 102.7 104. 0 101.6 97.2 99.9 

RE | 93.7 88.0 85.5 83.6 83.1 91.1 95.3 97.8 95.9 95.1 92.1 95.9 98. 4 

Philadelphiaf-_-........------ 1923-25= 100. 83.5 81.0 80. 1 81.1 81.9 83. 1 83.7 88.1 Pe A 86.9 85.5 86.6 * 84.7 

a seardiaws isisbiinnenseieioata do__- 86. 1 73.1 71.7 73.6 73.4 76.4 79. 2 87.9 92.1 93. 4 92.0 90. 0 r 88.4 

Wilmingtonf-__--_---- CEES C8. ae 9.1 84.4 83.9 81.0 78.1 75.6 79.9 86.9 89.6 90. 0 89.0 88.0 r 88.6 

State: 

re ee | 98. 5 93. 1 92.8 90.0 89.0 93.7 99.9 98. 6 98. 2 98. 4 7.1 96.1 r 06.9 

OMe 1925-27 = 100. 84.4 77.6 77.6 78.1 78.3 80.7 82.3 86.0 87.7 87.8 86.0 85.9 85.4 

| ESS Sere = 1923-25 = 100 134.9 131.1 131.9 133. 2 129. 2 129.3 129. 4 132. 4 137.0 140. 4 136.2 135.7 134.6 

_ see 1929-31 = 100 105. 4 95.5 95.8 95.8 96.7 90.5 101.5 104.8 105. 5 105.8 104.4 104.0 105, 2 

Massachusetts............-..-- 1925-27 =100- 76.3 * 75.1 ‘7.7 ° 73.2 r 75.3 r 77.6 r 79.0 r 82.5 r 82.8 r81.9 80.8 80.7 78.0 

| a. 1923-25= 100 103. 1 93.7 94.3 95.4 94.4 97.7 100.1 105.0 107.4 106. 2 103. 4 103. 5 103. 7 

i” ees 1925-27 = 100- 89. 3 82.0 80. 4 80.9 80.6 84.0 87.5 90. 6 91.3 91.4 89.7 90.9 91.5 

| ee 1926= 100 93. 2 86.6 85.2 85.5 84.7 87.2 91.1 95.7 97.0 97.8 95.6 95.3 794.3 

Pennsylvaniaf__.-.......--.-- 1923-25=100- 85.2 r 80.3 78.8 79.7 81.0 82.5 83.7 90.0 91.7 91.4 88.9 r 88.3 r 86.6 

eee: 1925-27=100_- 90. 0 83.7 84.5 86.9 89. 2 90.0 90.9 89.4 92.1 92.9 91.0 89.5 90.9 

Nonmanufacturing, unadjusted (U. S. Depart- 
ment of Labor): 
Mining: 

SS ee 1929=100- 51.6 53.0 52.6 51.2 44.7 48.5 49.4 51.9 51.3 51.0 51.5 52.0 52.5 

oo ERs do... 86.0 25.9 47.9 78.3 79.4 81.4 85.4 93.0 94.9 92.6 91.8 91.7 89.8 

TR LTE GE: do__. 67.6 61.5 61.9 61.6 60.4 60. 4 62.9 65.3 66. 5 67.3 66.4 66.3 66. 2 

Petroleum, crude, producing. _.__._-_- do__- 63. 2 65.8 66. 1 67.0 67.3 66.7 65.0 64.3 63.8 63.8 63.2 7 63.0 63.0 

Quarrying and nonmetallic___._.____- do__- 44.8 43.0 45.6 47.3 47.5 48.1 7.9 48.0 47.1 44.0 7.8 r 38.3 40.8 

Public utilities: 

Electric light and powert_____.______- do__- 90.3 87.7 88. 2 89.2 90.0 90. 6 90. 6 90. 4 90. 3 90.1 89.1 r 89.2 89.4 

Street railways and bussesf_-_-_____- do 68.5 68. 5 68.9 69.3 69.1 69. 2 69.2 69.5 69.3 69. 0 68.8 r 68.7 68. 1 

Telephone and telegrapht-_________- ao... 76.5 75.1 75.8 76.4 76. 5 76.6 76.4 76. 5 76. 1 75.8 76.1 r 75.9 75.8 

Services: 
Dyeing and cleaning_-_.._-...______- do__- 104.8 102. 2 107.0 110.1 106. 5 102.7 105. 2 105.1 97.8 97.4 94.0 r 93.7 99. 4 
Laundries. _______- a ee ee do___- 97.3 93.5 95. 5 98.7 100.0 99.1 97.8 96.0 95.6 95.6 96.0 r 95.8 96. 2 
—e _ Se See do__. 92. 6 93. 2 93. 9 92.8 90. 3 89.8 91.3 92.9 91.8 90.8 r 91.3 r 92.1 91.9 
rade: 

,  e do___ 90. 0 88.5 88.8 89.4 87.2 86.3 90.5 91.7 93.3 104. 2 * 87.7 r 87.0 90.7 
General merchandisingt____.____...do__-_ 93.0 92.7 92.8 93.3 88. 2 86.3 95.8 98. 9 105.9 146. 4 r 89.3 r 87.9 95.3 
Lumber and building materials*_.__do__- 72.4 70. 5 72.1 73.4 72.2 74.3 75.2 76.3 75.1 73.4 70.0 69. 2 70.3 

on , See oe 89.0 87.3 87.2 88.1 87.9 89.0 90. 5 92.4 92.1 92. 2 7 90.6 5 90, 2 90. 4 

Miscellaneous employment data: 
Construction employment, Ohio. _1926=100 35. 4 35.0 43.0 43.6 50.0 48.0 48.0 47.9 44.2 41.3 31.6 31.1 r 31.2 
Federal and State highway employment: 

EE tee Sa | 187, 523 | 220,923 | 252,316 | 264, 502 | 274,949 | 277,703 | 262,760 | 227, 233 | 185,661 | 145, 707 [163,592 | 164, 726 
Construction (Federal and State)_.do__- 78, 394 | 104, 804 | 130,743 | 138,345 | 142,788 | 142,868 | 133,904 | 112,816 | 81,845 | 42,960 | ° 43,267 | 60,417 
Maintenance (State) __.__________- do__- 109, 125 | 116,119 | 121,573 | 126,157 | 132,161 | 134,835 | 128,856 | 114, 417 103, 816 | 102, 747 |7120, 325 | 104, 309 

Federal civilian employees: 
oS See eee do... 885, 766 | 903,112 | 925,982 | 928,195 | 933, 386 | 940,130 | 937,576 | 932,641 | 986,742 | 938,403 | 939,015 | 945, 836 
District of Columbia =s iG | 122,003 | 122,792 | 123,541 | 124,015 | 124,634 | 125,902 | 126, 502 | 126,277 | 127,406 | 127,418 | 127,771 | 128, 643 
Railway employees (class I steam railways): 
ea pe cERbES tank acces thousands. 967 974 1,010 1,019 1, 022 1, 039 1,075 1, 058 1, 029 1,008 1,014 1, 006 
ndex: 
ee 1923-25=100_- 55. 1 53.2 53.6 55.6 56.1 56.3 57.1 59.1 58. 2 56.5 55.4 © 55.7 55.3 
ae do___. 55. 6 53.6 53.0 54.4 54.7 54.9 56.0 57.5 ° 57.8 57.9 57.7 r 57.9 56.9 
Trades-union members employed: 

REV TIOGEO. «nein ninennnneds percent of total _- (1) 7 88 89 88 88 89 89 89 88 () () (1) 
ES eee | et (1) 71 75 78 76 75 75 75 7 72 (1) @) (Q) 
| Se ae eee do__- (@) 83 83 &4 84 85 86 88 88 88 (1) (@) (!) 
SEE EE a ae a do___- (1) 8&9 90 90 90 89 90 90 90 91 (1) (‘) (') 
ES ee m0... () 91 91 92 91 92 93 93 93 92 (1) () (1) 
On full time (all trades) ___________- do___- (1) 69 70 70 70 71 71 72 72 70 (!) (') () 

LABOR CONDITIONS 
Average weekly hours per worker in factories: 
National Industrial Conference Board (25 in- 
ee eee hours_. 37.6 36.8 36. 5 37.1 37.1 37.9 38. 2 39.0 39. 1 39.1 38.7 38.0 37.7 
U. 8S. Department of Labor (87 industries) f | 
hours-.| ; 36. 7 36.9 37.3 36. 7 38.0 38.0 39.1 38. 5 38. 6 37.4 37.3 37.5 





* Revised. ' Discontinued by reporting source. . 

*New series. Data for employment by lumber and building material dealers not shown on p. 26 of the March 1940 Survey will appear in a subsequent issue. 

tRevised series. Iowa employment revised beginning July 1937; revisions are shown on p. 26 of the March 1939 Survey. Wisconsin employment and pay rolls have been 
adjusted, beginning 1929, to trends indicated by Census data; indexes not shown on p. 26 of the November 1938 Survey will appear in a subsequent issue. Other State 
and city employment indexes revised beginning with the year specified: Philadelphia, 1932; Pittsburgh, 1932; Wilmington, 1931; Delaware, 1931; New Jersey, 1931; and Penn- 
sylvania, 1932; data appear in table 12, p. 14, of the March 1940 issue. For data on factory employment, adjusted (Federal Reserve) revised, see footnote marked with a “f” on 
p. 25. For U. 8. Department of Labor average weekly hours per worker in factories, see note marked with a “‘t”’ on p. 29. For revised data on indicated nonmanufacturing 
employment series, see footnote marked with a “+t” on p. 28. National Industrial Conference Board data relating to factory weekly and hourly earnings and to weeklv hours 


per worker have been revised beginning 1934; see table 2, p. 18, of the January 1940 issue. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
gether with ee notes ay —— ——— —_—_— ed 
to the sources of the data, may be found in the ; , ' Sep- Novem-| Decem-| Janu- | Febru- 
1938 Supplement to the Survey April April | May | June July | August cer, | October | “" ber ber ary ary | March 
bd EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | 1 
LABOR CONDITIONS—Continued | | | 
Industrial disputes (strikes and lockouts): | 
Beginning in month______..._......number__ » 225 281 r 258 | r 245 r 251 r 275 r 197 | r 205 7178 7 106 | r 102 r 132 P 151 
In progress during month.____....----- do__- » 325 r 431 r 434 r 407 r 389 r 448 | ’ 373 356 | 7317 * 222 | r 196 r 218 p 250 
Workers involved in strikes: | | 
Beginning in month ______----- thousands__ p 42 r 396 7 95 r 63 7176 r 80 7 37 r 107 | 43 | r12 4 r 28 p 23 
In progress during month_-_____-_---- do__-- P 56 r 426 * 457 * 127 r 212 r 119 | r 104 r 140 | r 130 | * 37 38 r 36 p44 
Man-days idle during month-_-___-___. _- do P 475 4,902; 3,548 958 1, 168 1,101 | 892 508 | 7° 1,665 384 r 232 r Q87 p 400 
Employment operations (Social Security } 
Board) 
Applications: 
ed ae ee eee thousands_- 5, 682 6, 545 6, 382 6, 283 6,101 | 5,790 5, 682 5, 466 5, 629 5,746 | * 6,079 5, 920 5, 025 
re ioe a Rae Se oo ae ae... () 478 516 57 494 558 | () () (4) (4) (1) (4) (‘) 
Py | | een aie do-_.- 295 27 333 344 286 336 | 352 366 289 265 221 203 243 
ig ee a ae do_- 259 195 242 251 213 | 254 287 308 249 | 235 | 196 184 218 
Ratio of private placements to active file. 
percent_- 4.6 3.0 3.8 4.0 3.5 4.4 5.1 5.6 4.4 4.1 | 3.2 3.1 4.3 
Labor turn-over in mfg. establishments: 
Accession rate__mo. rate per 100 employees- -- 3. 05 2. 93 3. 29 3. 92 4.16 5. 06 €.17 5. 89 4.10 2. 84 3.7 2.98 2.94 
Separation rate: 

RE oo cntne cn tycauctaaeeee G0... 3. 66 3. 46 3. 48 3.31 3. 36 3.01 2.79 2.91 2. 95 3. 46 3. 43 3. 56 3.46 
Pease... ...-....<5 ESR eee do___- -13 .10 13 12 32 .14 .14 PD yj 15 oka .14 .16 15 
CL ae eee Set do.... 2. 69 2. 60 2. 67 2. 46 2. 54 2.05 1. 58 1.81 1. 97 2. 65 2. 55 2. 67 2. 53 
I 5 nin ota ngcenacaulesewade GO... . 84 . 76 . 68 73 .70 . 82 1.07 93 . 83 . 69 .74 oda .78 

PAY ROLLS 

Factory, unadjusted (U. 8S. Department of 
oo NS 2 eee eee 1923-25=100_. 96. 4 85.5 85.0 86. 5 84.4 89.7 93.8 101.6 101.6 103.7 98.3 + 97.8 r 98.2 
Durable goods._.__-__----_------------- do_- 97.2 79.5 78.8 80.7 76.0 81.5 87.8 99. 6 100. 9 104.6 98. 2 ° 96.7 797.5 

Iron and steel and their ave. not in- 
cluding machinery --_------ 1923-35= 100_ 94.9 82.0 80. 2 82.6 78.6 88.0 92.8 112.1 114.7 115.3 | * 106.2} * 100.9 96.4 

Blast furnaces, steel works, and rolling 
oe ceewapeacet 1923-25=100__ 98. 7 85. 2 82.3 85.9 82.0 92.7 95.3 123.6 127.3 129.2 119.3 110. 2 101.8 
| | a eee he Pee do_- 104. 4 79.3 77.6 73.8 65.4 80. 1 113.9 109. 6 118.6 117.0 108.9 | *100.9 | *104.7 

Structural and ornamental metal work | | 

1923-25 = 100 61,2 <o0.7 | 57.3 58.8 58.7 63.9 63.3 68.3 | 67.1 67.2 | 62.6 r 60.3 r 59.5 
Tin cans and other tinware__-_-___-_- do-_- 100.0 95. 4 | 98. 2 103. 2 102.8 114.9 117.4 111.3 105. 4 100.4 | 96.9 93.0 r 98.4 

Lumber and allied products... ..---- do__. 61.9 55.4 | 58.0 60. 1 56. 4 62.9 | 63.5 68. 7 | 68. 8 65. 2 | 58.8 60.0 r 61.0 
i... See eee Go... 74.5 67.0 66.6 68.5 68. 0 75. 5 | 78.1 84.9 86. 2 85.5 | 74.6 + 76.8 °77.7 
Lumber, sawmills_...........-.-.-- do_. 54.7 49.9 54.2 55.9 50. 5 | 56.8 56.5 61.6 60. 8 55. 4 61.1 52.0 r 53.3 

Machinery, not including transportation | | } 

equipment...........<..<- 1923-25=100_. 121.4 92.8 94.0 95.4 94.0 96.9 100.9 111.0 117.1 122.1 119.1 119.3 | * 121.4 
Agricultural implements (including trac- 
OS Rn PE Rite HIG 1923-25=100 - 166.1 144.5 134.9 127.3 122.7 124.0 125.0 131.3 140.5 151.5 155.8 163.8 167.9 
Electrical machinery, apparatus, and | 
NS ges hen nc cae 1923-25=100_- 112.8 }- 89.2 90. 6 91.6 91.0 93.4 98.4 105.7 | 109.6 114.2 112.4 111.6 | + 113.8 
Engines, turbines, water wheels, and | 
ee OR a 1923-25=100_. 180.9 111.9 114.0 114.3 110. 2 113.5 116.2 129.2} 139.1 156.6 | * 161.8 171.6 | * 173.4 
Foundry and macbine-shop products | 
1923-25= 100__ 95. 3 73. 5 75.0 76.9 74.8 78.4 80. 2 | 89. 5 | 94.3 98.6 95. 2 94.2 95.6 
Radios and phonographs_______....do_- 115.7 88.7 92.3 104. 5 113. 6 122.8 139.0, 169.6; 170.3 148.8 | *121.7| °113.9] *109.5 

Metals, nonferrous, and products. _..do___. 102.9 83.2 84.0 0} 82.4 | 88.7 96.5) 113.6) 115.4 116.5 108. 7 103. 4 104. 8 
Brass, bronze, and copper products.do___- 132.4 99.9 103. 5 103.1 103. 9 110.5 122.8; 154.1] 157.0 | 158.9 | 150. 3 136.4 | + 137.2 

Stone, clay, and glass products-____-_- GO...«: 72.6 66. 4 67.7 70. 6 65.9 | 71.6 71.7 | 80.3 | 78.9 | 76.4 66.9 65.3 r 68.3 
Brick, tile, and terra cotta. -...---- G0... 45. 6 43.0 43.8 50.1 46.4 1 50.4 | £6. 6 | 54.3 | 51.6 | 43.4 39.6 r 41.5 
CRN cs ca haces dw adincninat a 114.3 93.8 96. 3 100.8 91. 5 | 102.5 105.0 | 121.2 | 121.0 | 118.9 113.1 108.3 | * 112.8 

Transportation equipment eee: ee 123.0 94. 2 87.3 88.9 76. 6 | 78.3 | 99.5/ 109.9} 105.6] 1241] 118.3] *118.6] 7124.4 
De REET an... 121.4 99.5 88.0 88. 6 72.9 | 75.0 102.9 113.3 | 106.0 127.9} 119.9| *119.1] 7123.1 

Nondurable goods...............<..<5.5.- do. 95.6 92. 2 91.9 93.0 93.7 | 99.0 100.5 | *103.9} 102.4; 102.8{| *98.4/ 799.1 99. 0 

Chemical, petroleum, and coal products | 

1923-25=100__ 133.5 119.5 119.6 118.7 117.9 119.0 124.6 | 133.3 133. 1 133. 4 131.0 | 7131.4 * 132.5 
CROIIIRIE Soe a ns ics Sica wee semen do___. 159.5 130. 2 131.3 131.5 130.8 | 136.3 139.7 157.9 161.5 162.3 | 159.8 | 7159.7 | 7159.3 
Paints and varnishes... ____.__----. G0... 131.8 125.6 129.8 128.9 124.0 125.6 127.5 134. 6 131.5 130.5 | 128.5} *1283] 7130.5 
Petroleum refining. _...._--....-.-- Ge... 137.1 128.6 132. 2 134.4 131.5 135.9 134.8 140.0 137.9 137.6 | 133.5 134.4 | 7 135.8 
Rayon and allied products. ___.-_-- do___- 310.9 278.6 273.0 271.8 283.2} 246.6 286. 4 303.0 310.4 314.0 | 320.4 321.3 316.0 

Food and kindred products-_-__._---- do... 117.7 112.1 118.8 123.8 128. 6 135.1 139.7 130.0 125.3 124.4 | 7117.0 | 7115.5 117.2 
| RAR ASS A fe SIRS BEA G0.... 134. 4 129.1 136. 5 138. 1 139.1 135.3 138. 8 136. 6 136.9 134.1 131.1 132.4 | * 134.4 
Slaughtering and meat packing_-..do___- 109. 2 96.7 104.7 106.7 109.2} 105.8 107.9 107.7 112.7 121.5; 118.9} *110.9; *111.5 

Leather and its manufactures- -._--_- ae 71.0 79.8 68. 6 74.6 83.6 | 84.6 76.6 76. 5 71.1 75.4 82.3 82.6 7 80.3 
Boece £00 SOG... .- 24555 56<s do.... 66.9 77.3 63. 8 70.4 81.9 | 82.9 72.4 71.1 6.6 70.2 79.1 80. 2 + 78.2 

Paper ad prise... ..-..-. --6co. a0... .. 109. 7 104.5 105. 1 103. & 102.0 103.7 109.3 113.8 114.2 116.8 110.0; 108.6} 7110.0 
ioe LS ee Ge... 115.4 144.7 105. 6 104. 5 101.2} 107.7 113.4 125. 6 124.6 122.5 117.6} 116.9} 7115.1 

Rubber products__ _-_- noms 85.8 81.0 80.0 82.1 81.5 86.3 91.0 101.9 99.8 100. 5 94.1 7 88.3 r 88.4 

Rubber tires and inner tubes__._-__do___- 77.5 71.7 71.6 74.8 7.2 | 78.9 82.7 90. 6 85.9 89.9 85.6 7 80.6 779.3 

Textiles and their anna ees do... 82.0 81.9 79.7 79.5 79. 2 | 88. 1 86.5 93. 5 92.7 91.6 87.5 91.3 739.4 
WINE ir sits anne xapematew donuts Ge... 75.7 75.0 75.3 75.6 76.6 | 80. 2 81.0 88.0 91.6 89.5 84.8 84.2 + 78.4 
Wearing apparel _-._..._._.----- BA, Ait, 89.1 90. 5 83.5 82.3 79.7 98.3 92.1 98. 7 89.2 90. 2 87.5 799.7} 7105.6 

Tobacco manufactures - ____- .do___- 58.7 55.0 57.7 61.5 61.8 | 62.7 62.9 63.4 62.9 62.3 52.9 54.0 58.0 

Factory, unadjusted, by cities and States: 
City or industrial area: | 

po eee ae 1929-31 = 100__ 127.0 102. 5 107.2 110.5 110.6 114.0 118.3 126. 2 128. 2 128.1 124. 2 122.8 126. 6 

Rs os aS aiaciwn ence 1925-27=100-- 64. 6 57.3 57.8 58.7 59.1 | 61.3 62.8 67.4 67.5 69.4 66.9 66.1 65.6 

IRS cna cnwatuanaiunanne r oe 104. 1 94.7 92.8 96. 5 92. 4 | 98.1 96.4 | 103.4 109. 4 110.6 | 104.3 100.1 104. 2 

1 a ea eR Ee | ee 86.5 79. 5 77.7 76.9 76.3 | 85.5 86.4 90.1 87.4 88.7 84.5 87.8 94. § 

Philadelphiaf-.-.-.-...--.----- 1923-25 = 100_- 81.4 72.6 73.6 76. 5 77.6 79.1 79.7 85.6 85.6 86.0 83.8 r $3.1 r 83.1 

Eo sinc titans Kis ancien cone ee | See 83.5 63.4 62.4 66.5 62.4 72.0 72.6 92.7 96. 1 98.7 92.3 87.3 85.3 

~ ee lawGckudes tebablak aioe do_._- 88. 6 77.1 76.4 75.8 71.4 67.7 73.7 81.7 83.7 85.7 82.4 82.6 84.7 
tate: 

RS, oi oo Sa ee ee do 98. 1 86. 5 85.3 85.0 81.1 79.7 86.7 92.1 92.9 94.9 91.1 91.6 93.9 

i Sat ess 1925-27 = 100. 74.2 66. 2 66. 4 67.3 66. 6 | 70.3 71.7 77.9 77.8 79.1 ° 75.7 75.8 75.2 

pO Re ee 1929-31 = 124.1 104. 5 107.0 110.4 110.4 | 110.2 117.5 | 126.9 127.8 127.7 123.8 122.1 | * 124.7 

Massachusetts _-__-.--.--- 71995 272 100. 70.9 r 67.4 | * 66.2 * 66.7 7 69.3 °71.3 °73.3 | * 76.5 78.0 | *78.7 76.8 | 74.4 73.9 

New Jerseyt.....-.------.--.- 1923-25=100..} 101.8 86.0 87.3| 89.2] 87.7 91.8} 94.2) 1043) 106.4] 105.7) 100.6) 100.0 102. 2 

1 See eae 1925-27=100_- 85.0 76.4 74.4 75.9 | 75.8 80. 2 | 82.4 | 87.4 87.8 | 89.3 86. 2 86.7 89. 2 

Pennsylvaniaf_....----------- 1923-25= 100__ 79.3 r 68.0 67.5 70.4 | 69.2 74.2 74.9; 88.7 89.7) 90.1 $4.4) 81.8} 780.8 

| ee 1925-27 = ‘0. 96. 1 85.3 86.3 89.2 | 86.6 | 91.6 90.1 ! 96. 2 99.4 ' 100.1 94.7 | 94.7 96.8 

r Revised. » Preliminary. 1 Discontinued by original source. 


For data on factory pay rolls (U. S. Dept. of Labor), see footnote marked with a “ft” on p. 25. For Wisconsin He rolls, see footnote marked witha 


tRevised series. 
mington, 1930; Delaware, 1932; New 


“+” on p. 26. Other State and city pay-roll indexes revised beginning with ‘the year specified: Philadelphia, 1932; Pittsburgh, 1928; Wi 
Jersey, 1932; and Pennsylvania, 1932; data appear in table 12, p. 14, of the March 1940 issue. 
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Monthly statistics through December 1937 to- | 1940 1939 1940 
guber with ee ew notes ow we a —— ———— ]- 
to the sources of the data may be found in the : ' Sep- Novem-| Decem- | Janu- ebru- 
1938 Supplement to the Survey April | April | May | June | July | August | pombor | October | “em gery —_ March 
EMPLOYMENT CONDITIONS AND WAGES—Continued ’ 
1 | 
PAY ROLLS—Continued | | 
| 
Nonmanufacturing, unadjusted (U. 8. Depart- | | 
ment of Labor): | | 
Mining: 

O_O 1929= 100. 36.3 43.4 57.0 36.1 25. 2 33.8 | 40.1 | 52.2 | 42.0 | 26.6 52.5 32.9 38.9 

eS ae do-.-- 71.4 17.6 20. 4 66. 5 64.5 74.6 80. 2 | 97.6 96.3 | 84.3 87.0 r 87.0 78. 6 

| SY 00.=<- 63. 1 52.6 54.1 53.8 48.5 53.0 | 55.1 | 63. 4 63.9 65.0 63.6 r 64.2 63.0 

Petroleum, crude, producing-----..-.- ao.... 58.6 60.8 61.2 62. 5 61.9 62.0 60.8 | 58.8 59.6 59.2 58.4 r 59.0 58.6 
uarrying and nonmetallic___.....--- 00.25. 38.5 35.9 39.7 41.7 40.9 42.9 | 42.7 | 45.6 42.9 39.2 29.6 r 30.8 33.9 

Public utilities: 
Electric light and powert---.-.----.-- do....| 103.7 98. 3 | 99.9 101.2 101.1 102. 2 102. 2 102.0 102. 5 102. 4 101.6 | *[102.2 102.5 
Street railways and bussesf------.---- ae 69. 2 68. 4 | 68.9 70.0 69.4 69.8 69.2 ee 69.4 69.8 69.0 °71.5 69.6 
P Telephone and telegrapht------------ do-.-- 99.3 94.0 | 95.7 95.7 96.6 96.3 96.9 97.2 96. 4 97.4 97.4 ° 06.9 98.3 
ervices: 

Dyeing and cleaning -...........----- ee 80.1 73.3 83.0 84.2 77.1 73.0 | 78.3 77.3 70.8 69.9 65.5 r 64.4 72.5 

ple aS oe 85.7 79.9 83.9 86.9 88.0 85.9 | 84.5 83.9 82.9 83.7 83.4 r 83.1 84.2 

Seeeene | ee 00...- 83.0 81.9 82.4 82.0 79.1 79. 2 | 80. 4 82.2 81.8 81.1 83.1 ° 82.7 82.3 

Trade: 

ON EE eee do-_.-- 82.3 79.6 79.9 81.1 79.5 78.0 80.9 83.2 83.6 91.8 80.8 79.1 $1.9 
General merchandising t---- - —— do---- 84.9 83. 5 83.6 85.1 81.3 78.6 85.3 88.5 92.4 125.8 82.7 80. 6 85.5 
Lumber and building materials*_...do-.-- 68.0 64.8 67.1 69.0 67.6 69.6 70. 5 72.6 70.7 69. 2 64.7 63.9 65.9 

IR ees oecmsscanennenne ao... 77.2 74.8 74.9 75.8 75.8 76. 2 78.0 80.3 79.0 79.1 77.2 76.8 77.9 

WAGES 
Factory average weekly earnings: 
National Industrial Conference Board (25 
OS Eee eee dollars.-| 27.66 26. 27 26. 19 26. 67 26. 64 27.29 27.58 28. 24 28. 49 28. 49 28. 09 27.61 27.61 
U.S. Department of Labortf- - - -------- et Sa 23. 79 23. 84 24.17 23. 64 24. 52 24.72 25. 81 25. 73 26. 26 25. 51 25. 20 25. 46 
ee ee SS . a ees 26. 92 26. 82 27. 26 26. 31 27. 92 28. 18 29.71 29. 41 30. 04 28. 96 28. 60 28. 90 
Iron and steel and their products, not in- 
cluding machinery ----.------ dollars. -}--.....-- 26. 46 26.17 26. 89 25. 81 28. 17 28. 25 31.09 30. 55 30. 71 29. 07 27.95 27. 47 
Blast furnaces, steel works, and rolling 
neni vigour eS ae 28.07 27.40 28. 30 27.12 30. 13 29.77 33. 91 33. 08 33. 19 31. 25 29. 69 28. 88 
eer Se Pee = 23.05 23. 87 26. 21 23. 38 26. 10 29. 85 27.13 27. 58 27. 44 26.01 | 7 24.65 26. 15 
Structural and ornamental metal work 
i ae 28. 06 27.71 28.13 27.42 28. 74 27.62 28. 87 28. 52 28.74 27.65 | *° 27.27 27.39 
Tin cans and other tinware___-.-- __ a EES 23. 19 23. 66 23. 82 23.12 24. 20 24. 86 23. 86 23.70 23, 82 23. 46 22.82 |: 24.04 
Lumber and allied products-_------ SS Se 19.18 19. 72 19. 95 18. 61 20. 14 19. 95 20. 80 20. 63 20. 18 19. 10 19. 69 19. 91 
Se || 2 Eee : 19.74 19. 86 19.91 19. 47 20. 96 20. 95 21.72 21. 63 21. 87 19.95 | + 20.91 21.15 
Lumber, sawmills... ....-------- eae 18. 04 18. 95 19. 21 17.08 18. 76 18. 39 19. 45 19. 20 18. 11 17.7 18,19 18. 49 
Machinery, not including transportation 
eae ce 27.45 27. 86 27.97 27. 55 28.07 28. 23 29. 20 29. 51 30. 25 29.74 29, 67 30. 15 
Agricultural implements (including 
t _ eee SS ar 30. 00 29. 56 28. 85 29. 20 29. 11 28. 91 29. 92 30. 27 31.07 30. 91 31.14 31.37 
Electrical machinery, apparatus, and 
—— beige S emesis em secsee dollars_-|--...._- 27. 87 28.11 28. 42 28.05 28. 50 28. 71 29. 24 29. 34 29, 89 29. 67 29. 53 29. 98 
Engines, turbines, water wheels, and | 
, ee SS a 30. 94 30. 95 30. 57 30. 36 31.01 30.97 | 32.48] 33.46 34, 49 34. 10 34.09 34. 00 
Foundry and machine-shop products 
dollars. -|--...---- 26. 70 27. 23 27.71 26. 95 27.7: 27. 86 29. 27 29. 43 30. 35 29. 27 28. 89 29. 47 
Radios and phonographs- -------- eS 21.19 21. 73 21. 63 21.71 22. 38 22. 92 23.7 23. 47 22.71 | ° 22.12} * 22.19 22. 30 
Metals, nonferrous, and products_..do__-.|-.__----- 24. 90 25. 38 25. 52 25.11 25. 98 26. 69 28. 58 28. 26 28. 67 27. 37 26. 65 26. 96 
Brass, bronze, and copper products 
ollars..}....--...J 26.43] 27.18] 27.32] 27.53] 28.00 29.15] 32.21 31.39} 31.63] 30.28] 28.96 29. 01 
Stone, clay, and glass products-___- Se Sees: 22. 96 23. 47 23. 94 22. 58 24. 26 24. 03 25. 98 25. 24 25.01 23. 58 23.71 24.03 
Brick, tile, and terra cotta--__-_.-- ee BEE 19. 46 19. 91 21. 25 19. 58 21.17 20. 52 22. 51 21. 58 21.18 19. 52 19. 30 19. 55 
CE estes rcinpesesccasnce a ae 23. 37 24.15 24. 86 23. 26 25.45 25. 43 27.71 27.06 26. 78 26. 20 25. 89 26. 02 
Transportation equipment-.------- =e Se 31. 80 31. 04 31.73 31. 06 33.71 33. 25 33.82 | 33.26 34. 51 33.23 | 733.47 34. 33 
ee tee EEA. | ae eee 32. 33 31.18 31. 94 31. 50 35.15 34. 41 34. 75 34. 25 35. 81 34.28 | 34.80 35. 49 

Nondurable goods--.....---..--------- Se eee 20. 89 21.09 21.31 21. 25 21. 58 21. 54 22. 02 22. 03 22. 30 21. 87 21.73 21.86 

Chemical, petroleum, and coal produc 
dollars -_-|--------- 27. 63 28. 60 29. 23 28. 85 29. 49 28. 74 29. 54 29. 49 29. 61 29, 22 29.31 29. 14 
PRI Sb ct ccenccunconwanmanien Se Eee 30. 66 31.00 31.07 30. 74 31. 48 31.08 32. 51 31. 86 32. 07 31.82 | * 31.79 31. 82 
Paints and varnishes_.-_..-...--- St Eee 28. 24 29. 12 28. 62 28.14 28. 47 28. 65 29. 46 28. 72 28. 75 28.44 | * 28.43 28. 93 
Petroleum refining--.....-.---..- | SEE ERE 34. 39 35. 10 34. 99 33. 91 34. 76 34. 38 35.77 34. 94 35. 27 34. 42 34. 75 34. 96 
Rayon and allied products------- Se See Z 23. 64 23.70 24, 38 24. 47 24.81 24.49 25. 03 25. 42 25. 82 26. 24 26. 33 26. 26 
Food and kindred products--_------- ee eee 24. 57 25. 48 25. 13 24. 61 23.95 24.19 24. 34 24. 80 25. 48 25. 32 25.00 25, 25 
= | Rae 25. 11 25. 91 25.96 | 26.05 25. 49 26.00 | 25.65 25. 97 25. 83 25. 84 25, 84 26. 12 
Slaughtering and meat packing--do----|-------- 27.23 | 28.39] 28.25] 28.54] 27.77| 27.99] 27.60] 27.45] 28.51| 27.94] 26.88] 27.26 
Leather and its manufactures-.-.----- ie Ee 18. 73 17. 43 18. 65 19. 72 19. 78 18. 45 18. 7 18. 20 19. 09 19. 89 19. 61 19, 23 
Boots and shoes.----------------- do....|--------- 17. 58 15. 93 17.28 | 18.74 18. 74 17.04 17.20 | 16.46 17.62} 18.7 18. 59 18. 20 
Paper and printing..---.....-.----- ” SE Ea 28. 08 28. 22 28.10 27. 57 28. 04 28. 89 29. 40 29. 26 29. 51 28. 66 28. 27 28. 67 
a a) do....|-------- 24.11 | 24.25] 24.13] 23.40] 24.65] 25.64 27.19] 26.61] 26.19] 25.35] 25.42] 25.17 
Rubber products___.--...-..------- ss Seer 27.00 26. 78 27.88 28. 22 28. 52 28. 93 30. 11 28, 95 29. 50 28. 54 27. 40 27. 66 
Rubber tires and inner tubes_--.-do_--.|--------- 31.48 | 31.46] 33.06] 33.84] 33.77] 34.55] 35.91 64] 35.11] 33.96] °32.20] 32.04 
Textiles and their products___..-..- ee ee 16. 36 16. 36 16. 51 16. 46 17. 20 16. 91 17. 58 17. 68 17.7 17. 26 17. 48 17. 45 
_ | =" ee ee 15. 86 16.02 16.20} 16.23 16. 63 16. 73 17.21 17. 64 17. 64 17.07 16. 98 16. 62 
Wearing apparel_............-.--- ee ae --| 17.84 17. 43 17. 46 17.14 18.77 17. 40 18. 63 17.81 18. 26 17. 85 18. 86 19. 54 
Tobacco manufactures. ---..----..- See RE 16. 16.60} 17.19] 17.48] 17.43 17. 44 17.55} 17.50] 17.47] 16.52] 16.25 16, 88 

Factory average hourly earnings: 
National Industrial Conference Board (25 

NE igo. pacinncencennce dollars_- . 734 717 . 720 .721 721 .720 722 . 724 727 7 727 728 731 
U.S. Department of Labort--....------ es eae . 642 . 643 . 64 . 637 . 634 . 638 . 646 . 653 . 662 . 663 . 663 665 

Daren g0e0s...........-.--=-.---<4 a es . 710 . 707 . 708 . 702 . 699 . 709 713 715 727 . 727 . 726 - 728 

Iron and steel and their products, not in- 
cluding ong | arn aa dollars__|--------- . 752 . 752 . 756 . 759 . 757 . 761 . 764 . 767 772 . 766 . 764 . 763 

Blast furnaces, steel works, and rolling 
SE ERS dollars--|----.---- . 835 . 835 . 842 . 849 . 843 - 845 . 848 . 847 -851 |. .841 . 838 . 838 
Hardware-_-.--.---- ceverescaneien ee eee . 655 . 651 - 655 . 625 . 669 . 722 . 676 . 685 . 680 . 670 r. 675 . 686 

Structural and ornamental metal work 
dollars--|--------- . 731 727 721 . 722 . 726 721 . 725 725 731 r, 730 . 732 . 735 
Tin cans and other tinware_-__.___ ES EES. -611 . 609 . 604 . 605 . 608 - 615 . 610 .614 . 619 . 619 . 620 . 621 
Lumber and allied products__._.-.- "RGR es . 498 . 502 . 504 . 498 . 502 . 501 . 502 . 514 . 513 . 512 . 513 515 
SS ee Ee Eas . 532 . 530 . 527 . 28 . 529 . 530 . 527 . 536 . 544 . 538 . 539 . 547 
Lumber, sawmills__.......-.----- | eae ears 471 . 481 - 484 .473 . 481 479 . 483 .497 . 489 491 491 . 492 





r Revised. 

*New series. Data not shown on p. 28 of the March 1940 issue for pay rolls of lumber and building material dealers wiJ] appear in a subsequent issue. 

tRevised series. For revisions in National Industrial Conference Board factory weekly and hourly earnings, see note marked with a “‘f’’ on p. 26; for revisions in the 
U.S. Department of Labor data on the same subject, see note marked with a “ft” on p. 29. The indicated nonmanufacturing employment and pay-roll series have been revised 
beginning with 1929 except for the telephone and telegraph series for which revisions begin in 1932; see table 19, p. 17, April 1940 Survey. Subsequent revisions in employ- 
ment on street railways and busses beginning 1932, superseding those shown in table 19, p. 17, of the April 1940 Survey, appear in table 27, p. 17 of the May 1940 issue. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 

— with pe poy notes one ——— 

to the sources of the data, may be found in the : : Se Novem-| Decem- anu- | Febru- 

1938 Supplement to the Survey April | April | May June July | August | ; Ba ol October | "her ber a ary March 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued 
Factory average hourly earnings—Continued. 

U. 8. Dept. of Labort—Continued. 

Durable goods—Continued: 

Machinery, not including transportation 
equipment... ..-......<...-- dollars_ - . 726 - 725 2725 . 724 -721 722 721 723 74a . 735 737 739 
Agricultural implements (including 
ae _-dollars _- . 795 787 . 780 . 785 781 .778 . 782 787 . 793 - 796 797 797 
Electrical machinery, apparatus, and 
oe, A ES dollars _- . 742 . 744 . 744 743 . 737 .740 . 733 731 . 742 . 749 753 755 
Engines, turbines, water wheels, and 
CN oc eat dollars _- . 792 . 787 . 782 .779 778 . 787 . 794 799 . 805 . 804 813 796 
Foundry and machine-shop products 
dollars _- .714 .710 . 716 715 .714 .715 . 718 . 720 . 727 . 726 123 «tae 
Radios and phonographs- ------_-- ae Te . 586 . 589 . 583 . 576 . 576 .577 . 573 . 583 . 590 r, 595 r 606 .614 
Metals, nonferrous, and products_-do----|-...--.- - 670 . 673 - 671 . 672 . 668 . 674 . 691 . 690 . 703 .701 696 697 
Brass, bronze, and copper products 
CS SS eee off 7 . 707 . 715 .710 .714 . 757 - 753 . 758 . 749 . 743 748 
Stone, clay, and glass products-___- / el See . 648 . 644 . 647 . 646 . 646 . 647 . 654 . 657 . 660 . 664 . 662 664 
Brick, tile, and terra cotta_____-. yell ee eats . 535 . 534 . 538 . 531 . 539 . 540 . 551 . 556 . 558 . 558 . 554 . 553 
RRS OO aera | a ee . 707 . 706 711 .716 .714 . 718 . 730 . 734 . 737 . 746 . 738 . 741 
Transportation equipment- _. he See . 897 . 894 . 895 . 886 . 888 . 895 . 891 . 886 . 901 . 894 7, 896 . 900 
Automobiles___.......--- i eee] Se - 928 . 931 . 933 . 928 . 935 . 934 . 922 . 922 . 940 . 934 r. 938 942 

Nondurable goods---_.--..----.----- 7 a ae . 588 . 592 . 590 . 587 . 585 . 583 . 590 . 599 . 605 . 607 . 608 610 

Chemical, petroleum, and coal products 
dollars..}........ 721 . 740 . 757 . 766 766 . 741 . 738 -751 - 761 . 756 *. 756 . 746 
|” ee ene eere eee (Sah ae 777 . 776 777 783 7 . 781 . 789 . 792 . 796 . 800 r, 803 . 800 
Paints and varnishes... _..._.___- : Se SaaS . 697 . 701 . 697 a . 707 . 704 712 715 .714 .718 r.719 . 718 
Petroleum refining. _._._....___-- , i) es . 973 . 970 . 972 . 985 . 975 . 969 . 97: . 972 .972 .974 975 971 
Rayon and allied products........do__--}------.-- . 647 . 647 . 643 . 639 . 643 . 646 . 646 . 659 . 665 . 676 . 674 . 672 
Food and kindred products. -_____- el See . 627 . 631 . 622 . 613 . 596 . 585 . 608 . 625 . 633 . 641 . 639 . 641 
PIES oi oe etn cme eacoxpaand , Soe . 613 . 617 . 618 . 624 . 624 . 620 . 623 . 627 . 633 . 635 . 631 - 639 
Slaughtering and meat packing. _do__-__|-------- . 694 . 689 . 691 . 687 . 688 . 686 . 685 . 684 . 678 . 677 . 679 . 641 
Leather and its manufactures- -___- do__-- . 524 . 528 . 529 - 522 . 526 - 532 . 532 . 539 . 537 . 534 . 537 . 541 
Boots and shoes. -._.......------- do___. . 501 . 504 . 505 . 498 . 502 . 508 . 508 . 514 . 511 . 508 .514 . 519 
Paper and printing-_......_.___.-- do... 772 .774 . 776 .772 7 . 774 .773 774 . 783 . 783 . 783 . 789 
Paper and pulp................-- Gee: 1... 612 . 616 . 618 . 616 618 . 620 . 629 . 627 . 631 . 635 . 638 . 637 
Rubber products.___........_------ ee aaa Py . 760 . 765 . 772 .770 . 768 . 769 . 768 . 776 . 776 777 ° 730 
Rubber tires and inner tubes. __-- (| ee . 947 . 944 - 947 . 956 . 956 . 959 . 961 . 961 - 974 . 965 r, 964 . 965 
Textiles and their products__--_...do___-|----- . 480 - 478 .473 . 472 - 483 - 482 . 486 - 493 . 497 . 499 - 505 - 505 
Lg Re yacht Oy iene ea aS . 458 . 460 . 459 . 460 . 460 - 461 . 464 477 479 . 481 . 484 . 482 
Wearing annarel...._............do._._]....--.. . 518 511 . 499 . 496 . 523 . 519 . 627 . 525 . 533 . 534 . 544 . 543 
Tobacco manufactures_.__._.......do__._|_------ . 474 472 .474 . 476 .472 475 . 474 .479 . 489 . 496 491 - 490 

Factory average weekly earnings, by States: , 

LE, SS I 96.3 89.8 88.9 91.4 88.2 82.4 83.9 90.3 91.5 93.3 90.7 92.1 * 93.7 

NIN oS coos ca cgeconasasscckoe 95,2 92.5 92.8 93. 4 92.3 94.6 94.5 98, 2 96.3 97.9 95.7 95.8 95.6 

PINE io ov cocindccccananaseae 96.7 93.4 93.5 94.9 95.8 95.6 96.7 96. 6 98.0 100.0 98. 9 95.9 98. 6 

be es 118.7 110.7 111.8 113.0 112.1 113.3 113.5 119.7 119.5 120.0 117.2 116.4 118.6 

3 eee 95.1 93.1 92.6 93.8 94.0 95. 4 94.1 96.4 96.1 97.7 96.1 95.4 97.4 

oo 105.8 96.9 97.5 101.0 7.3 103.0 101.5 111.1 110.8 11L.9 107.8 105.2] ° 106. 3 

Le 106.8 101.9 102. 2 102.7 97.2 101.7 99.1 107.6 107.9 107.6 104.0 105.7 106. 5 

Miscellaneous wage data: 

Construction wage rates (E. N. R.):§ , of 
Common labor- - -._.-------- dol. per hour- . 685 . 683 . 682 . 684 . 684 . 685 . 685 . 685 . 685 . 685 . 685 . 685 - 685 
PNG I ns owen ncteaeuae do.... 1.47 1. 44 1. 44 1. 44 1.44 1.44 1.44 1. 44 1. 46 1, 46 1. 47 1, 47 1,47 

Farm wages without board (quarterly)t 

dol. per month_- 36. 41 | | ae ft SSR, emery e oe tt See Seen NT! , & | ee a 

Railway wages (average, class I) _ = 

dol. per hour_. 732 . 720 719 . 724 .714 . 731 . 729 739 . 743 742 . 751 . 735 

Road-building wages, common labor: 

United States, average. __...dol. per hour_- 42 .39 - 40 -41 . 43 . 43 - 43 - 43 44 42 -41 43 -41 
East North Central............___- do___. . 66 62 . 60 . 63 . 60 61 - 60 - 59 - 59 - 63 - 59 -62 - 69 
East South Central_._.....__-- a 38 . 30 .28 .29 a0 . 30 . 30 31 -32 35 .3l ° 33 33 
Middle Atlantic. _.__..........-_-- . 57 . 54 . 51 - 51 - 52 . 51 - 53 . 51 . 53 . 56 . 57 - 62 59 
WAQUMMMEES cc canon =o 5 saanesvactase . 55 . 55 . 55 . 56 . 56 . 57 . 58 . 57 . 56 . 56 - 55 -59 55 
New England...................... .58 . 57 . 52 49 .49 -47 45 48 -49 -48 - 50 - 50 ‘ 53 
i, eer 7 a; . 74 . 67 . 63 . 65 . 65 . 64 . 64 . 64 . 66 . 66 Py i | 72 0 
South Atimatie....-...._.......-.-: do___. .33 . 28 . 28 . 28 . 29 . 30 . 30 . 30 . 32 .32 .32 32 - 32 
West North Central. ___.....-...-- do__.- 45 .42 45 45 47 . 46 . 46 47 . 46 44 .52 50 45 
West South Central__...._..._.-_.- ao... .38 od 30 oe 35 30 oe . 38 . 38 .38 .39 .39 . 39 

ALL PUBLIC RELIEF 
Total, exclusive of cost of administration, ma- : 

eS ie in eae: mil. of dol__|------_-- 309 308 305 279 277 258 269 272 * 278 r271 r 274 280 

Obligations incurred for: ® . ‘a 
Special types of public assistance.....do___.|----__--- 46 46 47 48 48 48 48 48 49 51 51 51 

POL’ ina Bey Valea 41 39 37 36 38 39 39 38 39 43 41 40 

Subsistence payments certified by the Farm 4 
Security Administration ____._- mil. of dol__|--------. 2 2 1 1 1 1 1 1 2 2 2 

Earnings of persons employed on Federal 

work programs: 17 

Civilian Conservation Corps. --mil. of dol__|--------- 20 20 19 19 19 17 19 19 18 19 20 é 
ork Projects Administration: ' 
Gouna e Sy 3 ee el Se 146 141 133 120 108 89 98 102 108 106 11 124 
Operated by other Federal agenciest 

- . a of dol. () 6 7 7 3 3 4 4 4 4 4 4 () 

National Youth Administration: 3 4 
SS aaa at aes ee ee 2 2 2} (9) (*) (*) 2 3 3 3 ; 8 
Work rojectst DOR ASS do. el sae 4 4 4 3 4 4 4 5 5 6 

Other Federal work and construction * ‘ 
IIS << vrinnsonnsnacnguns mil. of dol_.|...----- ; 40 46 54 51 54 56 53 51 47 37 r 35 34 

r Revised. 

oben sree pay oo ati f May 1, 1940 labor $0.690, skilled labor $1.47 
onstruction wage rates as of May 1, ; common labor $0.690, skilled labor $1.47. ’ 

Sposinning with nenery 1940, pod series include cost of hospitalization and burial; the inclusion of these data has only a minor effect on the comparability of o —_. 

+Revised series. For revisions in U. 8. Department of Labor factory or and _— conaieme. sae a be ney t ad — — kgs 2, tee! s — ae “ 

; see .18 0. ata on ublic relief rev n > 
Farm wages revised beginning 1913; see table 53, p. 18, of the November 1 ssu p 4 from those previously published in that they 


be obtained from the most recent Social Security Bulletin together with the issue 
include, in addition to earnings of persons certified as in need of relief, the earnings o' 
from Federal funds. Wisconsin weekly earnings revised beginning January 1929; data not s 


for February 1 


1 Beginning March 1940, this item is included with projects “operated by the Ay ey Ry 


940. The revised series differ 
f all other persons employed on work or const 
hown in the December 1939 Survey w 


ruction projects financed in whole or in part 
ill appear in a subsequent issue. 
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Monthly statistics through December 1937, to- | 1940 
gether with explanatory notes and references | 
to the sources of the data may be found in the | i] 
1938 sinieecenane to the nanan Apri 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total mil. of dol 223 
Held by Federal Reserve banks: 
Por own aoccunt. ........-...-cencas do__. 0) 
For foreign correspondents. __......do 0 
Held by group of accepting banks: J 
Sapa aa eae pein Ree ete «80 178 
OS Se aE ' do.. 118 
Purchased bills...........---.---- do 61 
eee eee do 45 
Commercial paper outstanding IES: do 239 
Agricultural loans outstanding of agencies su- 
pervised by the Farm Credit Adm.: : 
eee: mil. ¥ oe. 3, 058 
Farm mortgage loans, total__...-.---- . 2, 560 
Federal land banks_________------- = eS 1, 886 
Land Bank Commissioner- ----_---- do- 674 
Loans to cooperatives, total®._______- | ae 88 
Banks for cooperatives incl. Central | 
Bank mil. of dol__| 67 
Agricultural Marketing Act revolving | 
SS eee ae eae mil. of Gol. 19 
Short-term credit, total___-_________-- | 411 
Federal intermediate credit banks, went | 
to and discounts for: 
Regional agricultural credit corps., 
prod. credit ass’ns, and banks for co- < 
operatives” -mil. of dol__| 185 
Other financing institutions esas! do-_- 3S 
Production credit ass’ns___.....-...do0_--- 186 
Regional agr. credit corps---------- go... 8 
Emergency crop loans-..-...------- do- 127 
Drought relief loans -do_.._| 52 
Joint Stock Land Banks in liquidation. : 58 
Bank debits, total (141 cities) -- --do....| 34, 769 
he bi 6&8.) a as do....} 15,519 
Outside New York City__.__.....-.---- do....} 19, 250 
Federal Reserve banks, condition, end of mo.: 
Assets (resources) total.._....._.. mil. of dol__| 20, 042 
Reserve bank credit outstanding, — 7 
mil. of dol_- 2, 518 
AT Sy IE 0... | 0 
| | ee do__- 3 
United States securities_._......._- do_...| 2,467 
ee ESSE: do__- 16, 809 
(ond Gortwmoates...............-....- do_. 16, 428 
So OS as do....| 20,042 
ae eee do....; 14, 152 
Member bank reserve balances, total | 
mil. of dol__| 12,919 
Excess reserves (estimated) -do ae 6, 149 
Federal Reserve notes in circulation.do_..| 4, “y- 
SS. 0 


Reserve ratio ____- percent. | 

Federal Reserve reporting member banks, | 

condition, Wednesday nearest end of month: | 
Deposits: 


Demand, adjusted____._._____-- mil. . dol_. 

____ _ ES 2 Ga... 

Domestic interbank___._.......------ eee 
Investments, Getaly ....................=- do....| 


U. 8. Government direct obligations_do- 


Obligations fully guaranteed by U. S. | 
Government ..=.............- mil. of dol__| 
Other pecuritiess ....2..............- do... -| 
J eee ee do-__-_-| 
Commercial, industrial, and agricultural | 
loans ae eS 
Open market paper___._.___.___.__-- a. 
To brokers and dealers in securities.._.do_- 


Other loans for purchasing or carrying secu- | 


aie mil. of dol_- 
pepermeueee teens... wc ccd do__- 
aoens te bamks.................-<<«<< do__. 
eee aes 
Money and interest rates: 
Bank rates to customers:t 
In New York City_...........-- percent - 


In seven other northern and sate * cities 


cent__|- 

In eleven southern and western aie 
percent -- 
— yields (Moody’s): js | 
Ola) 626 Sn ee md 
= es 


a aad ea a ol a kk j 
Discount rate (N. Y. F. R. Bank)--__- do._...| 
Federal land bank loans r i 
Federal intermediate credit bank loans do____| 
Open market rates, N. Y. C.: | 
Acceptances, prime, bankers. __._.__- do. 
Call loans, renewal (N. Y. S. E.)__...do 
Commercial paper, prime (4-6 months) 


percent__| 
Time loans, 90 days (N. Y. S. E.)__..do__-- 
Treasury bills, 91 days (yield)____.___ ae... 
Treasury notes, 3-5 years (yield) ____- ae 


r Revised. 


tRevised series. 
See note marked with a ‘4’”’ on p. 30 of the July 1939 issue. 


19, 696 
5, 305 
&, 460 

14, 881 
&, 960 


2, 427 
3, 494 


4, 409 
326 


626 


2.82 
4.74 
1.00 
4. 00 
. 50 


He 
1. 00 


14-54 
1% 
. 02 


RVEY OF CURRENT 


April 


403 


wo 
S 
ee 
w 


13, 311 
16, 832 


16, 766 


16, 766 
11, 376 


9, 900 | 

4, 098 | 
4, 458 
85.1 | 


16, 660 | 
5, 248 
6, 627 

13, 714 
8, 341 


2, 026 
3, 347 | 
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* Less than $500,000. 
For data beginning 1928 see table 16, page 17, of the March 1940 issue. 


May 


247 
0 


192 
124 
55 


189 


14, 165 
17, 763 


16, 922 


2, 57% 
1 

+ 

2, 564 
13, 673 


13, 326 | 


16, 922 
11, 535 
10, 029 
4,218 
4,477 
85.4 


16, 965 


5, 235 | 


6, 675 | 
13, 554 | 


8, 237 
2, 055 
3, 262 
8, 126 


3, 822 


721 | 


539 | 


1, 156 


1, 521 





| 











June | July 
F INAN CE 
245 236 
0 0 
0 0 
191 188 
122 | 119 
69 | 69 
53 | 48 
181 194 
3,158 | 3,148 
2, 658 2, 647 
1. 941 1, 934 
718 713 
83 85 
60 | 62 
23 | 22 
417 | 417 
| 
190 | 189 
40 | 41 
188 | 188 
10 | 10 
125 125 
‘ dé 
33,988 | 30,477 
15,312 | 12,794 
18,676 | 17, 683 
17,172 | 17,348 
2, 579 | 2, 486 | 
1 | 
5 | 5 
2,551 | 2, 488 | 
13,874 | 14, 230 | 
13, 524 | 13, 878 | 
17,172 | 17,348 
11,701 | 11,952 | 
10,018 | 10,507 | 
4,140} 4,553 | 
4,511 | 4,530 
85.6 | 86.3 
17,220 | 17, 462 
5,237 | 5, 243 | 
6,747 | 7,012 | 
13,862 | 14,078 | 
8,423 | 8,515 
2,148 | 2,241 
3, 291 3, 322 
8, 089 8, 166 | 
3,833 | 3, 887 | 
303 313 | 
648 655 | 
543| 526 
1,161 | 1, 168 | 
51 | 74 | 
1,550 | 1,543 | 
a 
| 
3. 05 | at oe 
3. 62 Epi decieaess 
| 
2.92| 2.89 
4.91| 4.84 
1.00} 1.00 
4.00} 4.00 
1. 50 | 1. 50 
Heo | eo 
1.00} 1.00 
| 
Y-5§ | 14-56 
1%| | 1% 
.03 | ; 
. 39 ! 45 


1939 


August | 


3, 134 
2, 637 
1, 928 
708 
84 


22 
414 


30, 613 
13, 118 
17, 496 


2, 426 


14, 661 


14, 321 | 


17, 823 
12, 247 


10, 918 
4, 758 
4, 631 

86.9 


18, 096 
5, 247 
7, 167 

14, 233 
8, 565 


2, 286 
3, 382 
8, 209 


3, 996 | 
317 | 


608 | 


519 | 


1, 174 
49 
1, 546 


Sep- 
} tember | 


395 


180 


BUSINESS 


38 | 


174 

9 

121 

54 

75 

33, 664 
15, 138 
18, 5 526 


18, 602 


2, 879 
1 


6 | 
2, 804 


15, 013 
14, 679 


18, 602 | 


12, 953 


11, 655 


5, 352 | 


4, 720 
85. 0 


18, 333 
5, 231 
7, 667 

14, 069 
8, 437 
2, 232 
3, 400 
8, 350 


4, 229 
316 
533 


510 
1, 180 

35 
1, 547 





June 1940 



































| 1940 
: Novem-|Decem-| Janu- | Febru- La 
| October | ber | ber | ary ary | March 
| | 
221 223 233 | 229 233 230 
| | 
0 0 0 | 0 o | 0 
(9) 0 0 0 | 0 0 
179 172 175 | 179 188 184 
111 103 105 | 111 123 121 
67 69 70 | 68 65 63 
42 51 57 50 45 46 
205 214 210 219 226 233 
3,085 | 3,067 | 3,057 3,045 | 3,046] + 3,052 
2, 616 2,605 | 2, 596 2, 588 2, 580 2, 568 
1, 916 1,910} 1,905 1, 900 1, 897 1, 890 
699 695 | 691 687 684 678 
93 95 | 99 95 04 91 
70 73 76 73 72 69 
22 21 21 20 20 20 
376 366 363 362 372 r 393 
17 165 165 162 165 176 
34 33 33 34 35 36 
163 | 157 154 154 160 174 
8 | 8 8 8 8 8 
118 | 116 115 115 117 r 123 
53 | 53 53 52 52 52 
73 | 70 | 66 63 62 61 
32,711 | 31,676 | 40,019 | 34,717] 29,482} 34,738 
13,683 | 13,041 | 17,633] 14,739] 12,138 | 15,201 
19,029 | 18,636 | 22,386] 19,978 344 | 19, 537 
18,779 | 18,740 | 19,027] 19,223 19,497 | 19,677 
2, 801 2,650 | 2,593 2,503 | 2,547 2, 529 
0 0 0 0 0 0 
6 7 7 7 4 
2,736} 2,552 | 2,484 2,477 2, 477 2, 475 
15,178 | 15,295 | 15,524 15,975 | 16,181 16, 451 
14,838 | 14,976 | 15,209] 15,561] 15,813 | 16,076 
18,779 | 18,740 | 19,027] 19,293] 19,497] 19,677 
12, 988 12, 865 12, 941 13, 422 13, 630 13, 815 
11,973 | 11,628] 11,653 | 12,150] 12,328] 12,423 
5,553 | 5,160] 5,209 5,559 | 5,692] 5,828 
4,773 | 4,862} 4,959] 4.832] 4.872] 4,931 
85.5] 86.3 86.7 87.5 87.5 87.8 
18,556 | 18,972] 18,566 19,199] 19,414 19,175 
5, 249 5,232 | 5,276 5, 257 5, 290 5, 355 
7,954 | 7,894} 8,190] 8,029] 8,085 | 8,424 
14,207 | 14,503 | 14.413] 141675 | 14.740 | 14,666 
8,684 | 8,713 | 8,703 8, 877 8,851 | 8, 848 
| | 
2,232 | 2,408] 2,412] 2,414 2, 421 2, 380 
. 201 3,382} 3,208] 3.384] 3.468 3, 438 
8, 521 8,656 | 8,674 8,499] 8,528] 8,649 
| 
4,310} 4,381 | 4, 353 4,295 4, 324 4, 414 
317 | 312 315 321 332 | 337 
603 | 660 | 7 614 609 625 
512, 499, 50 485 478 | 476 
1334 | 2380) i388 1, 183 1,185 |} 1,185 
36 | 36 | 50 54 52 | 51 
1,559} 1,579 | 1, 564 1, 547 1,548 | 1,561 
Deneeree: _ eS ee See 2. 03 
ees —_ eS Pe 2. 67 
aps RO ; ed ..-| 3.35 
| | 
3. 15 3.00} 2.94 2.88} 2.86] 2.84 
4.88 4.85] 4.92 4.86} 4.83] 4.80 
1.00; 1.00] 1.00 1.00 1.00 | 1.00 
4.00} 4.00 4.00 4.00 4.00 | 4.00 
1.50|- 1.50 1.50 1.50 1.50} 1.50 
He Ko Yeo | As Ao He 
1.00 1.00 100| 1.00 1.00 | 1.00 
| 
5694 | | HSA] 36-56) 34-86) 15-56 
1% | 1% | 1% 14 | 1% | 1% 
. 05 05 04 01 | . 02 | 02 
. aoe 47! 146 | 42 





o’To avoid duplication, these loans are excluded from the totals. 


®Includes a small amount of Federal intermediate credit bank loans (direct) not shown separately. 
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Monthly statistics through December 1937, to- | 1940 1939 | 1940 























ne with pe gd notes bey a —— —_——— - ——- ~- — 
to the sources of the data may be found in the : : s vem- -em- - | Febru- 
1938 Supplement to the aris April April | May | June July | August an October — | — | — | —_ | March 
FINAN CE—Continued 
BANKING—Continued 
Savings deposits: 
Savings banks in New York State: 
Amount due depositors_.__.--_- mil. of dol_- 5, 660 5, 463 5, 471 5, 514 5, 519 5, 529 5, 557 5, 552 5, 547 5, 599 5, 616 5, 632 5, 676 
U.S. Postal Savings: 
Balance to credit of depositors__._-__- oe 1, 303 1, 264 1, 262 1, 262 1, 268 1, 271 1, 267 1, 271 1, 275 1, 279 1, 290 1, 297 1, 301 
Balance on deposit in banks_--------- Cee... 45 76 73 68 58 56 58 54 54 53 r 50 50 48 
COMMERCIAL FAILURESt 
Cire CON nse ee ndeccecaews number-- 1, 291 1, 331 1, 334 1,119 1, 153 1, 126 1, 043 1, 234 1, 184 1, 153 1, 237 1,042 1, 197 
Commercial service, total. _......._._-- do__-- 72 57 48 66 28 51 48 43 49 57 44 48 55 
Consteietion, totel................2-... aes... 78 52 71 52 40 52 51 55 50 59 69 66 63 
Manufacturing, total__...__.-....---.-- do_--- 261 272 263 209 242 210 187 235 263 239 223 204 216 
Chemicals and drugs__.-.--_.---.-_-- Ge... 6 7 7 9 3 7 9 14 1l 9 8 7 12 
Re cone hs ee do__-- 70 7 68 45 58 50 44 46 64 37 52 56 49 
Forest products. ...........-.-.<555-- do__-- 22 19 25 13 16 20 20 18 16 16 17 17 28 
Ns ne 5 ee G6... .: 10 12 1 5 6 1 4 3 4 6 1 4 4 
a a eee do___- 14 14 14 14 8 9 4 10 9 16 1 6 11 
Leather and leather products_____-__- de... 6 10 7 12 7 13 7 12 13 4 11 13 8 
EEE do__-- 7 20 10 11 14 8 11 12 9 14 8 11 8 
Paper, printing, and publishing. -___- | 31 24 14 15 24 17 16 28 29 24 14 19 19 
Stone, clay, glass, and products- ---_- do_--- 12 2 9 6 8 3 7 9 10 7 5 6 7 
i Se eae S ae emny ; att 52 53 79 45 57 52 37 44 53 63 56 38 36 
Transportation equipment_-_.__.____- ao... 4 2 6 4 1 2 4 4 4 3 4 1 6 
[7 a rae do__- 27 39 23 30 38 28 24 35 41 40 36 26 28 
Retail trade, totel.............-...-..... do__- 766 790 800 687 729 696 652 772 697 690 789 622 740 
Wholesale trade, total_.....__._-______- do__- 114 160 152 105 114 117 105 129 125 108 112 102 123 
Liabilities, grand total_________._thous. of dol_. 16, 247 18, 579 15, 897 12, 581 14, 999 12, 637 10, 545 17, 464 13, 201 13, 243 15, 279 13, 472 11, 681 
Commercial service, total____..-______- do__. 911 553 895 541 343 530 522 790 587 760 614 575 752 
Construction, total______.-_..__-_-______ do___- 1, 547 746 1, 194 1, 159 382 790 945 1, 129 765 1, 094 1, 509 1, 655 668 
Manufacturing, total __._____.________. oa 6, 925 &, 647 5, 207 4, 789 6, 907 4, 453 3, 466 6, 959 4, 606 5, 12 4,942 4, 939 4, 336 
Chemicals and drugs_._.__.--.________ do__.. 33 106 113 112 32 6 138 135 132 78 76 290 342 
HI a ae ere a a A do___. 1, 718 1, 475 1, 909 1, 079 2, 398 1, 709 611 1, 500 1, 286 1, 481 2,142 1, 167 911 
Forest products._..._..-.-.-.---- __..do__.. 535 346 547 22 217 538 442 1, 411 168 167 208 427 659 
EE Pee ek ati oc cantare enwnae do___- $26 Li 100 341 1,017 40 816 111 72 304 5 249 107 
Toon eid ateel........_................ do_... 307 388 339 315 62 345 28 274 321 162 105 30 477 
Leather and leather products...-_-__- do_..- 175 J © 1,841 49 204 224 323 46 327 96 26 204 247 242 
SS ERR ae ras 92 586 286 372 787 71 216 1, 455 220 859 40 548 54 
Paper, printing, and publishing_____- do__-- 1,318 737 436 22 291 296 99 484 185 310 335 856 267 
Stone, clay, glass, and products---.--_- , 639 14 218 85 277 20 105 172 227 279 75 112 93 
EIN os Sores eee ok do___- 587 1, 131 916 1, 203 1, 196 684 435 579 565 969 595 453 620 
Transportation equipment_-_________-. a 251 388 53 45 58 21 95 134 129 168 157 214 190 
Miscellaneous..................-.-_-- a. 844 464 241 575 348 346 435 377 1, 205 326 1, 000 346 374 
Retail trade, total...................... do....| 5,198] 6,086| 6,553] 4,397] 5,219] 5,175] 4,443 5,378 | 5,156] 4,940] 5,617] 4,440 4, 585 
Wholesale trade, total__._..__.___-.___- do___. 1, 666 2, 547 2, 048 1, 695 2, 148 1, 689 1, 169 3, 208 2, 087 1, 320 2, 597 1, 863 1, 340 


LIFE INSURANCE 


(Association of Life Insurance Presidents) 


Assets, admitted, total:$.__...._.._- mil. of dol__}---- 23,100 | 23,199 | 23,275 | 23,398 | 23,489 | 23,608] 23,711 23,815 | 23,917 | 24,042] 24,130] 24, 240 
Mortgage loans, total _ ---- eer Nee ee “oma ea 4, 416 4, 424 4, 435 4, 442 4, 460 4,472 4, 486 4, 499 4, 628 4, 533 4, 543 4, 552 
SR Ee ENS a 667 666 664 659 663 662 662 662 * 660 658 659 661 
ee as ee ee eee , 3, 749 3, 758 3, 771 3, 783 3, 797 3, 810 3, 824 3, 837 3, 868 3, 875 3, 884 3, 891 
Real estate holdings____......--.-.--.-- do___. 1, 743 1, 746 1, 745 1, 747 1, 750 1, 751 1, 753 1, 754 1,720 1, 722 1, 720 1,711 
Policy loans and premium notes --_----do____]-- 2, 605 2, 598 2, 585 2, 573 2, 564 2, 557 2, 547 2, 534 2, 520 2, 507 2, 496 2, 484 
Bonds and stocks held (book value) total 
mil. of dol_- : 13, 065 13, 127 13, 358 13, 428 13, 485 13, 553 13, 687 18, 714 13, 906 13, 928 13, 986 14, 035 
Government (domestic and foreign) -.do___- 5, 952 5, 977 6, 057 6, 079 6, 123 6, 110 6, 097 6, 181 6, 353 6, 370 6, 373 6, 396 
| ea a ies eee aa... - ea 3, 003 3, 007 3, 139 3, 163 3, 202 3, 259 3, 401 3, 382 3, 428 3, 449 3, 464 3, 481 
Pa 5 ko wsesucwceectacwees do___. peace 2, 675 2, 684 2, 699 2, 702 2, 705 2, 697 2, 697 2, 684 2, 642 2, 644 2, 655 2, 659 
La ne Se Se aa do_._. = 1, 435 1, 459 1, 463 1, 484 1, 455 1, 487 1, 492 1, 467 1, 483 1, 465 1, 494 1,499 
Cash pe EAE OR UA oN TOS, do___. cee 827 858 727 780 809 837 800 823 763 890 921 983 
Other admitted assets___..._....-.-._-- do__.- 444 446 425 428 421 438 438 491 480 462 464 475 
Insurance written:@ 
Policies and certificates, total number 
thousands. 766 716 812 841 687 942 642 790 724 728 659 697 770 
SRS ico. uccauncnstdeeraknacenanee Ge... 30 20 33 134 26 261 24 51 41 59 32 25 26 
Industrial_.....-... Saree Baris. a, 472 464 496 461 427 431 417 484 455 443 400 439 483 
No oc aninmarucnduacwee Sa ioe do__. 263 232 283 245 234 250 200 255 228 225 226 232 262 
| Se eee eee thous. of dol. | 624.770 | 550, 666 | 604,445 | 729,749 | 506,380 | 584,595 | 509,897 | 637,675 | 587,498 | 646,550 | 653,156 | 561,638 | 616, 085 
IS eo nin cine naion mcesnadin aaa do....| 39, 800 35, 981 43, 278 | 194, 223 23, 862 83, 901 59, 401 75, 929 44,027 | 105.030 | 134, 507 38, 120 37, 556 
LL a do.._.| 135, 852 | 129,051 | 137,073 | 128, 568 | 118,218 | 119,068 | 115,935 | 135, 769 | 128, 121 124, 662 | 113,111 | 125, 226 | 138, 545 
IS oon ou so mecaaedonad do_.._| 449, 118 | 385, 634 | 424,094 | 406,958 | 364,300 | 381,626 | 334,561 | 425,977 | 415, 350 416, 858 | 405, 538 | 398, 292 | 439, 984 
Premium collections, total_.......-..---- do___.| 268, 866 | 243, 414 | 257,965 | 268,472 | 248,077 | 244,706 | 234,418 | 238,492 | 247,397 | 355, 983 | 286,934 | 263,077 | 277, 439 
pe ener e EAR do....| 24,971 19, 838 22, 809 25, 496 27, 712 23, 472 18, 248 20, 879 23, 412 50,082 | 42,185 25, 562 27, 248 
I ie ors ea ace macnn waaeloetanee do....| 12,239 10, 450 11, 302 11, 528 10, 497 11, 292 11, 320 10, 781 10, 854 13, 270 15, 848 12, 451 12, 960 
pS a ea oy aN: do....| 69,543 | 61,263 | 59,846] 61,255] 55,554 | 54,271 | 59,97 57,055 | 52,800 | 106,662 | 63,512 | 56,154] 62,337 
EE aca cataadamiamudcaxeducaaee do_...| 162,113 } 151,863 | 164,008 | 170,193 | 154,314 | 155,671 | 144,880 | 149,777 | 160, 331 185, 969 | 165,389 | 168,910 | 174, 894 


(Life Insurance Sales Research Bureau)t 
453 | 495,650 | 532,089 | 524,925 | 462,423 | 479,794 | 442,597 | 543,991 | 537, 951 567, 212 | 517,622 | 506,212 | 567,872 












































Insurance written, ordinary, total thous. of dol__| 574, 
PU Se ten owwawios do_...| 43,976 37, 658 40, 608 41, 314 36, 030 34, 364 33, 493 43, 136 41, 938 39, 378 41, 323 39, 633 43, 149 
Dale Bete. ooo coon nk ccc ccewece do....| 158, 874 | 140,175 | 148,804 | 142,293 | 124,598 | 123,012 | 118,743 | 152, 548 | 150, 742 148, 888 | 151,309 | 144,717 | 159,172 
Bast North Central. ................... do....| 132, 454 f 109,638 | 117,143 | 116,689 | 102,981 | 107,019 95, 351 | 122,888 | 122,522 | 126,840 | 121,339 | 120,473 | 132, 728 
West North Central. .................. do....| 54, 293 49, 272 53, 372 53, 078 48, 575 51, 080 45, 611 54, 339 54, 246 59, 043 47, 560 46, 661 53, 070 
ee rae Aeee ae do._..| 57, 784 45, 771 50, 104 51, 134 42, 233 48, 480 43, 595 52, 598 51, 003 56, 672 48, 294 47, 164 53, 054 
East South Central. .....-.....-------- do....| 20,752 19, 070 21, 059 21, 811 18, 277 19, 729 19, 741 19, 413 20, 133 24, 223 17, 829 17, 657 21, 969 
West South Central__...-....------ ----d0....| 42825 38, 401 42, 221 40, 791 37, 658 38, 831 36, 567 40, 088 40, 588 45,996 | 38,470 36, 141 42, 665 
pO EE RE eS do....| 15, 754 13, 663 14, 406 14, 935 13, 659 14, 842 12, 756 14, 743 14, 043 17, 347 12, 496 12, 761 14, 730 
WR Giacacsusanndchoses penton ote do._..| 47,741 42, 002 44, 372 42, 880 38, 412 42, 437 36, 7 44, 238 42, 736 48, 825 39, 002 41, 005 47, 335 

ee Ee Rp ante eee es eS ae aie Hawi: OR, Fae eS Sie Ae ewer st pores , gf meee oH Hae 


ordinary (Life Insurance Sales Research Bureau) revised for the period 1936-38 to include a small amount of intermediate 
insurance omitted from the original compilation; revised data not shown on p. 31 of the November 1939 Survey will appear in a subsequent issue. Data beginning 1939 for 
commercial failures are now presented on a new basis and include voluntary discontinuances with loss to creditors and small concerns forced out of business with insuflicient 
assets to cover all claims, in addition to failures included in the former series. For the year 1939 the number of failures was 14,768 with liabilities of $182,520,000, on the new 
basis; on the old basis, the number was 11,408 and the amount $168,204,000. Practically all the additions were small concerns with liabilities under $25,000 and a majority of 
these had liabilities of less than $5,000. Distribution of the increase among the five main industry groups was fairly uniform. Data for the full year 1939 appear on p. 31 of 
the March 1940 Survey. 

137 companies having 82 percent of total assets of all United States legal reserve companies. 

40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies. 


tRevised series. Data for insurance written, 











































































































32 SURVEY OF CURRENT BUSINESS June 1940 
Monthly statistics through December 1937, to- | 1940 1939 1940 
gether with ap oe notes ene eeenese a Soe, i AES RRR =RaREOH EGE P late 
to the sources of the may be found in the F | _ | — | Septem- | Novem- | Decem- anu- ebru- 
1938 Supplement to the Survey | April April | May | June July | August | os | October | ber bar ary | ary | March 
FINANCE—Continued 
MONETARY STATISTICS | | | 
| | | 
Foreign exchange rates: | | | | 
OS eee dol. per paper peso..| 0). 298 0.312 0.312 0.312 | 0.312 0. 311 (2) 0. 298 0. 298 0. 298 0.298 | 0.298 0. 298 
EE ERE Se dol. per belga__| . 169 . 168 .170 .170 | . 170 .170 | 0.170 . 167 . 165 .166 | . 168 | . 169 .170 
Brazil, official.............- dol. per milreis__} . O61 . 060 . 061 . 061 . 061 061 | . 061 . 061 | . 061 . 061 061 | . 061 . 061 
RI III os chin atm ricerca’ dol. per rupee__| . 302 . 350 . 349 | . 349 | . 349 . 344 | . 299 | . 303 | . 301 . 300 | . 301 | . 302 | . 302 
eS Ne dol. per Canadian dol__| . 842 . 995 - 996 | . 998 | . 998 . 995 | .913 | - $93 | . 878 . 876 . 880 | . 867 | . 829 
(SRS Fae er See * dol. per peso__| . 052 . 052 | . 052 | . 052 . 052 . 052 | . 052 | . 052 | . 052 | . 052 . 052 | 052 | . 052 
France______- a REIS _dol. per franc__| . 620 . 026 . 026 - 026 | . 026 | . 026 | . 023 . 023 | . 022 | . 022 . 022 | . 022 | . 021 
EES dol. per reichsmark -_| 401 . 401 . 401 .401 | 401 | - 399 | . 399 | 401 | . 401 . 401 -401 | .401 | 401 
sary ee ORES CNS AS > dol. perlira._}  —.. 050 . 053 . 053 053} .053] .053 051 | .050} .050 050 050} .500!} .050 
OS aS ene dol. per yen. . 234 . 273 . 273 . 273 | . 273 | . 269 . 235 | . 235 | - 234 | . 234 . 234 | . 234 | . 234 
Netherlands__- _dol. per guilder__ . 531 . 531 . 536 - 532 | . 533 . 535 . 532 | . 531 | . 531 | . 531 | . 532 | . 531 . 531 
| ea ile ely ae An SS dol. per peseta__ . 091 -110 . 110 ee 110 | . 110 . 105 | 101 | - 100 | .100 . 100 . 100 . 098 
Rake aise dol. per krona__ . 237 . 241 | . 241 . 241 | . 241 . 240 . 28 | . 238 | . 238 | . 238 . 238 . 238 . 238 
United Kingdom.-__-_....._----- dol. per £_- 3. 52 4. 681 4.681 4. 682 4. 681 4.611 3.995 | 4.011 | 3.925 3. 930 3.964 | 3.963 3. 759 
i dol, per peso__ . 658 - 616 . 616 . 616 . 616 . 607 ® | @ | . 658 | . 658 | . 658 | . 658 . 658 
Gold: | | 
Monetary stock, U. S.._..._----- mil. of dol- 18, 608 15, 509 15, 878 16, 028 16, 182 16, 390 16, 823 17,002 | 17,217 17, 518 17, 804 | 18,061 18, 310 
Movement, foreign: 
Net release from earmark4___thous. of dol__| 67, 162 |-114, 842 |-251, 579 |-102, 596 |-166, 212 | 152,125 2, 836 79, 516 | 90,873 |-200, 811 40, 034 36, 954 |-213, 447 
Ol i a aii do.__..| 33 231 36 19 9 13 15 | 15 | 10 11 22 53 18 
[MS 32 Se eae do____| 249,885 } 606,027 | 429,440 | 240,450 | 278, 645 | 259,934 | 326,089 | 69,740 | 167,991 | 451,183 | 236,413 | 201,475 | 459, 845 
Production: | } 
Union of South Africa, total___fine ounces --|-- .-91,017,508 | 1,084,859 | 1,058,989 | 1,084,334 | 1,099,816 | 1,080,474 '1,098,842 1,102,862 |1,100,958 J etalead eacmhc ase eee 

Witwatersrand (Rand) ES do__. .-f| 938, 961 |1,000,181 | 977, 752 | 998, 800 |1,015,643 | 997,012 |1,014,593 | 1,013,649 |1,010,690 |_.._.____]-.-___-__].---- 2. 

Receipts at mint, domestic (unrefined) do 240, 003 | 227,642 | 219,161 | 201,111 | 281,317 | 282,130 | 362,866 | 421,796 | 274,843 | 241,879 | 257,116 | 179,559 | 259, 423 
Cc mrveney in circulation, Cotal__...- mil. of dol. 7, 532 6, 867 6, 919 6, 966 7, 051 7, 098 7, 249 | 7, 328 7, 413 7,609 | * 7,443 7, 426 7, 488 
Si ver: | | 

SS Ee eee thous. of dol_- 594 2, 054 611 303 640 937 1,292} 1,77 487 887 452 298 657 

Imports NS CI RS do___- 5, 170 7, 143 6, 152 14, 770 5, 531 4, 365 4,639 | 7, 268 4, 183 3, 795 5, 799 4, 070 5, 724 

Price at New York-__._-__-- dol. per fine 02. . 348 .428 . 428 . 420 . 349 . 360 . 370 | . 357 . 348 . 350 . 348 . 348 . 348 

Production, world _-___.----- thous. of fine oz__|--------- 17,469 | 18,197 26, 122 21,878 | 22,522 23, 634 | 24,426 | 22,193 22, 494 23, 307 eo Ae 

| a eee | i, Sa 1, 411 | 1, 559 1, 766 2, 099 2, 703 2, 679 2, 913 1, 898 1, 920 1, 483 Eo 
eae eet et Eee 2, 515 4, 586 10, 274 8, 004 6, 971 6, 857 7,931 6, 539 6, 210 8, 128 J | 
CS See eae Se eae 5,336 | 3,701 5, 493 3, 200 4, 226 5, 145 4, 874 5, 113 5, 716 4, 852 5, 611 5, 744 
Stocks, refinery, end of month: 
United States__...._. Fa ST | oe See = 8,669 | 9,903 4,935 6, 348 4, 180 5, 461 3, 589 4, 638 3, 533 2, 469 2, 205 2, 447 
PN oa cncochenteiicadiicecs ia hegrinolalionsnausinia canal | EERE: Be rsa 255 167 316 250 489 530 715 756 736 513 | eee 
CORPORATION PROFITS 
(Quarterly) 
Federal Reserve Bank of New York: 
Industrial corporations, total (168 cos.)t 
a Eh ee. Seen, (ener SS a | caren es * 142.0 eee 296. 2 
Autos, parts, and accessories (28 cos.).do____|.--------].-- Sey, RR J 7 ee are. 3: ty FREES) Rr Se Os ae, FE AOS re 
Chemicals (13 cos.) t........-.-------- SREY ARMS? TROT IeINteS |? eee | catatea tS Saenenes eeberee 45.7 hai 
Food and beverages (19 cos.) _______-- ___ Se EE.) SS ERs JS 2 aes ees 18 anes SMR eie pee sre 1 | RSS) ear aee S| Ese 
Machinery and machine manufacturing. 

8 ee oe eee eS SO es een eee Cy | Se Sees 7, | i en Sea Perse 
Metals a mining (13 cos.) __-._____- _ eS eee ee Se yy aoe ae 3. G2... =, ES 
Peronin C18 008.) ......... 5. - 28 id Cr 2 a Eres 3 3 ee Aa 11. A ERS CSUSB eee 
ES ee, Pawan do___- (RES RSESS SA 22. YS A a Se: as S 
Miscellaneous (55 Cos.)______________- _—.. _ 3 es ieee > 28, <5 een ORES ESE Fe seiioee 

Telephones (net op. income) (91 cos.) --do___- Oe Ys eas 60. 61.8 |___ : ei] Pee 

Other public utilities (net income) (52 cos.) | } | 

<r Sh i Cee ~ ? | ae wae r 46. YS Ee ERS, SRT 
Interstate Commerce Commission: | | | | | | | 

Railways, class I (net income) --....--- SS Cer SEs Peers: | Se, Pe SRP bce Be al te | @RE Lo... oS Bere 
Standard Statistics Co., Inc. (earnings): | | | | 

Combined index, unadjusted et. Ro ee ee Sens Ee ee ee gt eee De cel aber Ld ee Kee » 90. - 

Industrials (119 cos.) _........-.-.---- iS ERE? GOCE es oS ee EOS | ane EE ERS 0), ea) iia ? 101.5 
Railroads (class 1) @ f.......-..------- “eS Se: eS See enee Ao) EES eaetere __» YSERA BEE 74. 2 | =: pdQg 
Utilities se Ne ee sai wie ES SE: Ree renee | fF a Te ee (oS (i Sra ace ae | tf ee: a ? 145.8 
Caommanee soaen, earesen ot.............00....].------68.....- | ennneesns Jo) ees aS 1 IR Se Bare: ee RS ee (4) 
Industrials (119 cos.)......---..------ RES Eee: (ae aR: ee ears 2. a Eee oes ee ERS WEES (4) 
Railroads (class 1) @ f......--..------- SE SR Dees tt a! eee | (4) BO toe ae eee (4) Rad casa arbre (4) 
Utilities (13 cos.).............---....- ee a: a Lame * >) eames nsbaaaare oy eee ‘eile hee (') 

PUBLIC FINANCE (FEDERAL) 

Debt. fross, Weer. .......-..252 mil. of dol..| 42,658 | 40,068 40,286 | 40,445 40,666 | 40,896 | 40,861 | 41,040 | 41,310 | 41,961 | 42,128 | 42,375} 42,559 

Public issues: } } 

a do_._.| 37,620 36,038 | 36,089 36, 122 36, 200 | 36, 261 36, 282 | 36, 421 | 36, 517 37, 234 7, 364 37, 493 37, 531 
Noninterest bearing*.......-...------ do_. 541 538 531 554 548 540 516 | 510 499 496 509 526 557 
Special issues to gov’t agencies and trust 
re ere mil. of dol_- 4, 496 3, 492 3, 666 3,770 3,918 4,094 4, 063 4, 109 4, 295 4, 231 4, 256 4, 356 4,471 
Obligations fully guaranteed by the v. S. Gov- | 
ernment: o 
Amount outstanding by agencies, oe . | 
]. of dol..| ‘5,657 5,410} 5,409] 5,450] 5,480| 5,583] 5,455| 5,448/ 5,707| 5,703 5,699] *5,673] ° 5,663 
Federal] Farm Mortg . Corporation. do__..| 1,269 1,380 | 1,379 1, 379 1, 379 1, 379 1, 279 1,279/ 1,269! 1,269 1, 269 1, 269 1, 269 
Home Owners’ Loan ration___.do____ 2, 763 2, 888 | 2, 888 2, 928 2, 958 2, 858 2, 830 2,823 | 2,817 2, 813 2, 809 r 2, 783 2,770 
Reconstruction Finance orporation.do___- 1, 096 819 820 820 820 820 820 820 | 1,096 1,096 1, 096 1, 096 1, 096 
Rapeaaeeets, total, including recovery and | 
EERE SRE TR thous. of dol__| 792. 288 | 786,517 | 744,899 | 972,569 | 807,325 | 822,049 | 793,302 | 764,458 | 691,006 | 889,329 | 712,994 | 668,376 |1,006,372 

General (including recovery and relief)*tdo____| 756,975 ] 722,342 | 686,824 | 886, 856 639, 232 | 745, 269 | 728,837 | 701,893 | 632,573 | 822,858 | 713,225 | 654,170 | 815, 963 

Revolving funds, net*................-. do_...| 5,988 7, 992 7, 451 8, 474 856 | 10,679 5, 264 8, 785 5, 066 —543 3,979 3, 812 5, 633 

Transfers to trust accounts*-____- jane do____| 20,000 | 55,000 | 50,094 | 56,004 | 167,103 | 66,100} 50,150 | 53,000 | 53,000 | 58,000 | —5,000 10, 000 | 134,817 

Be CI ooo oinccwcwsescest do_...| 9,325 1, 182 530 | 21, 235 134 0 9, O51 779 367 9,013 790 394 | 49,958 
OS TS: do____| 304, 203 | 268,343 | 396,781 | 612,522 | 307,846 | 419,980 | 718,790 | 321,511 | 406,967 | 569,136 | 314,549 | 443/830 | 934, 208 

tS ae ae a ees « do__..| 26,479 29, 437 25, 318 24, 517 25, 528 27, 213 35, 595 32,418 | 29,049 27,814 35, 788 25, 651 28, 702 

Internal revenue__._.__....----------.- do____| 294,652 } 279,987 | 315,037 | 568,646 | 300,091 | 307,421 | 624,254 | 292,241 | 339,615 | 498,993 | 306,304 | 385,012 | 861, 168 

a do....| 45,730 } 38,832 | 43,533 | 351,958 | 43,230] 31,777 | 329,093 | 35,482 | 33, 721 | 316, 280 | 45, 634 | 70,309 | 650, 127 

Social security taxes*__..........._--- do_...! 77,320 | 69,684 ' 93,044! 16,252! 72,754! 97,447 ' 12,308 68,578 ' 113,177! 11,110! 89,645 | 147,282! 15,076 

rRevised. 4 Deficit. » Preliminary. { Or increase in earmarked gold (—). e@ Nunber of companies included varies slightly. 

? Quotations at available August 26-October 16, 1939. 3% Previously published figures based on incorrect quotations; quotations not available September 1 through 
November 28, 1939. 4 Indexes are in the process of revision. 


*New series. ‘New items for Federal gross debt beginning June 1916 appear intable 21, p. 16, and for Federal pepenerane beginning July 1931 in table 22, p. 17, of the 
April 1939 Survey. Data on receipts from social security taxes beginning June 1936 will appear in a subsequent issue. 

tRevised series. The Standard Statistics Co. index of railroad earnings and the combined index have been revised beginning 1932; see table 25, p. 18, of the April 1939 
Survey. Total Federal expenditures and receipts revised beginning July 1931; see tables 22 and 23, p. 17, of the April 1939 Survey. For revised data beginning 1928 for the 
Federal Reserve Bank of New York corporation profits, industrial total and chemicals, see table 9, p. 12, of the March 1940 issue. 

§Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 Survey. 

oIncluded in the total but not shown separately are guaranteed debentures of certain other Federal agencies, 

t‘‘General” and “recovery and relief” not reported separately in Daily Treasury Statement since June 1939. 
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Monthly statistics through December 1937, to- | 1940 1933 1940 
guar with ay notes ey semenene ——— ——________——. - a - 
to the sources of the data, may be found inthe : ‘ : 7 bs _ ; . 
1938 Supplement to the Seeter April | April | May | June | July | August Septem | oct October , | Novem ‘Decem = | F = March 
FINANCE—Continued 
PUBLIC FINANCE (FEDERAL)—Con. 
Receipts, total—Continued. 
Internal revenue—Continued. 
Taxes from: 
Admissions to theaters, etc_thous. 7 oa... 2, 001 1, 385 1, 606 1, 491 1, 534) 1, 513} 1, 852 1, 728 2, 118 1,975 1,487} 1,853 2, 391 
Capital stock transfers, etc.______-- Tse 948) 1, 259 1, 273 735 813} 1, 124 1, 210 2, 806 1, 275 1,012 1, 087 1, 043 784 
Sales of radio sets, etc__-.-.....-... de. mae 30€ 287) 279 258 292 402 590 467 578 744 678 633 446 
Government corporations and credit agencies: 
Assets, other than interagency, total 
mil. of dol__|_______- 11, 688 11, 703 11, 706 11, 823 12,017 11, 967 12, 105 12, 063 12, 062 12, 064) 12,078 12, 116 
Loans and preferred stock, total_._-_- a ae 8, 497) 8, 511 8, 465 8, 861 8, 900 8, 923 8, 956 8, 936 8, 951 8,920) 8,888 8,914 
Loans to financial institutions (incl. pre- 
ferred stogk)................. mil. of dol__| : i 1, 292 1, 297 1,311 1, 299) 1, 272 1, 272 1, 273 1, 247 1, 260 1, 232 1, 196 1, 180 
Loans to railroads. - a ES a : 509! 501 493 493 492 492 489 497 500 504 509 517 
Home and housing mortgage loans_do____| z 2, 323 2, 325 2, 331 2, 332: 2, 337 2, 347 2, 363 2, 358 2, 365 2, 376} 2,365 2, 377 
Farm mortgage and other Peo | 
|” RRR ga eae toe . Gr OOk..|..--.. 3, 459 3, 447 3, 438) 3, 731 3, 765 3, 744 3, 738 3, 721 3, 726 3, 709} 3,700 3, 699 
IT OES co ae ig ee do_. ee 913 941 892 1, 007) 1, 033 1, 068 1, 093 1, 112 1, 100 1,100} 1,118 1, 140 
Uw. 8. obligations direct and fully guaran- | 
teed EE AOR ORR AS EET OE mil. of dol-_- : 849 850) 853) 871 876 879 87 874 888 900 895 895 
Business property---.------ Ledeuqures 1 es 472 476) 481 483} 531 535 542 543 549 553 552 555 
Property held for sale__.........----- ~ cae : 712) 713) 7 709| 704 695 689 678 661 652 644 629 
Al Oi GUIS... .. . cscs cnsn ees Bs cana ; 1, 157 i * 151] 1, 199 900) 1, 008 934 1, 039 1, 033 1,013 1, 038 1, 100 1, 123 
Liabilities, other than interagency, total > Bn ae 7, 592 7, 581 7, 651 7, 507| 7, 886 7, 768 7, 845 8, 064 8, 048 8,059} 8,053 8, 052 
Bonds, notes, and debentures: 
Guaranteed by the U. S___.___----- C | ee, Sa ee 5, 410 5, 410) 5, 471 5, 291 5, 489 5, 356 5, 449 5, 708 5, 704 5, 700 5, 675 5, 664 
1 A CAE ae ete AP Caer 1, 379 pS 382) 1, 389 1, 349) 1, 345) 1, 357 1, 357 1, 352 1, 348) 1, 340 1, 321 1, 323 
Other liabilities including reserves...- 2. Hash Lee 803 790) 791 867! 1, 052 1, 054 1, 039 1, 004 995 1,019} 1,057 1, 065 
Privately owned interests__......-.....do.---]__..___-- 387 3389) 387 390) 391 393 395 397 397 398 400 401 
Proprietary interests of the U.S. Government 
mil. Of dol. .|........- 3, 709 3, 732 3, 668 3, 926 3, 739 3, 806 3, 866 3, 602 3, 617 3,607} 4, 022 3, 663 
Reconstruction Finance Corporation, loans out- | 
standing, end of month:f | | 
CORE OO, = hacaccoasadennnts thous. of dol--/1, 767, 1431, 718, 501/1, 723, 167/1, 747, 482) 1, 766, 222|1, 768, 904/1, 783, 4041, 787, 434/1, 762, 094) 1, 756, 354) 1,742,729) 1,767,262 | 1,771,698 
Section 5 as amended, total_____-___- do_-__-| 718,030] 682,524) 676,434) 677,933) 677,463) 677,408) 677,916) 679,064) 689,603) 697, 205 "703, 038) 706,458 | 715,979 
Banks and trust companies, including 
receivers. ..........-..---thous. of dol_-| 90,613} 110,657! 108,220} 104,387} 103,405) 102,121; 101,187} 102,126) 100,773} 100,007) 96,477) 94,872] 93,128 
Building and loan associations. ___. do___- 3, 637 2, 942 3, 027 3, 321 3, 262 3, 405 3, 487 3, 433 3, 375 3, 342 3,506} 3,647 3, 480 
Insurance companies_-__-__..--.----- i... 2, 389) 2, 869 2, 836 2, 817 2, 787 2, 662 2, 652 2, 615 2, 571 2, 506 2, 478 2, 457 2, 433 
Mortgage loan companies. eee: ee ee BA 084) 120, 745) 124,550) 125, 7a 126, 842) 127,647) 130,167) 134,432) 138,595) 142,464) 142,876 | 145, 436 
Railroads, including receivers--- --- do...-| 471,747] 443,840! 436, 612 439, 199] 438,863) 438,837| 438,835) 436,650) 444,314) 448,792) 454, 194) 458,841 | 467,887 
All other under Section 5__._____--- do. ..- 3, 401 5, 131 4,994 3, 658 3, 573 3, 541 4, 109 4, 073 4, 138 3, 963 3,919 3, 765 3, 615 
Emergency Relief and Construction Act, 
total, as amended _--_-_---- thous. of dol- 39, 262§ 131,349, 134,495) 63,682) 62,152) 61,577; 62,209) 62,801; 43,478) 39,114| 39,030) 39,024 | 38,664 
Self-liquidating projects (including financ- 
ing repairs). _......<..-.. thous. of dol_- 38, 540§ 107,538) 108, 995 39, 441 40, 108 40, 835 41, 586 42, 679 42, 664 38, 258 38, 232} 38, 230 37,870 
Financing of exports of agricultural sur- | 
pluses___- _.-thous. of dol_- 47] 23,047) 24,737) 23,480) 21,200) 19,989) 19,871} 19,371 63 105 47 47 47 
Financing of agricultural commodities 
and livestock.._......-.-- thous. of dol_- 675 764 764 760 754 752 752 751 751 751 751 747 747 
Direct loans to business (including partici- 
pi” Res Nes Se es Rain thous. of dol_-| 130,466{ 112,162) 114,141] 116,639] 121,364; 122,859) 125,753} 126,862) 130,026] 130,625) 130,377] 131,919 | 130,704 


Total Bank Conservation Act, as amended 
thous. of dol__} 552,134] 576,969) 577,723) 577,498) 570,654! 566,919) 566,534) 564,556) 541,423) 539,936) 535,376) 554,240 | 550,091 
Drainage, levee, irrigation, etc.*_____- do__ 83, 723 82, 950) 83, 048 83, 042 83,333, 83, 433 83, 502 83, 482 83, 750 83, 998 83, 814 = 874 83, 966 
5 


Othecioane: 2. ges. ee ee do....] 243, 528] 132, 547| 137,326 228, 688} 251, 256) 256,708] 267,490} 270,669] 273,814] 265,476] 251,094] 251,747 | 252, 204 


CAPITAL FLOTATIONS 
New Security Registrations 
(Securities and Exchange Commission) 


New securities effectively registered under the 
Securities Act of 1933, total.__.thous. of dol__| 216,614f 307,754; 57,062) 275,410) 232,712) 298,571 35, 181 30, 636; 114, or 158,470; 145, = 247, 002 64, 479 


Registered for account of others. .-- -..do-- 25,3827 = =11, 525) 3,777] 13,549 1,999} 11,870 1, 448 3, 578 5 3, 640 1,088) 5,752 
Registered for account of issuers, total +- > 182, 479) 296, 2290} 53,285) 261,861] 230,713] 286,701) 33,733} 27,059) 114,069) 154,830) 143,882) 245,914 | 58,727 
Not proposed for salef-_-..-.-------- —_ 58, 167) 60,562) 22,057 8, 950 42, 631 9, 214 8, 917 13, 550 1,916 5, 288 41, 507; 14, 601 | - 11,798 


Proposed for sale: 
Issuing and distributing expense: 
























































Compensation to underwriters, etc. 
thous. of dol-- 4, 632) 4, 679} 2, 128 6, 678 5, 006 6, 031 2, 053 1, 247 4, 092 3, 414 4,027) 5,547] * 2,091 
COUN. 55st tuecnavanseucesgues do..- 1, 042) 1, 442! 235 1, 621 942 1, 249 128 202 654 1, 190 701; 1,454 457 
Net proceeds to be used for: 
WER sc cgindacncencunetsaacumanee do...-} 127,391} 229,546) 28,865) 244,611] 182,134) 270, 206 22, 635 12,060} 107,407} 144,938 97, 646| 224,312 44, 381 
id money f. Sai aamamuneeanace do-_.-- 43,363] 72,729 3,881} 31,085; 21,846; 16,039 3, 570 6, 492: 4, 922 8,480} 17,133) 17,125 | 11,291 
urchase of: 
Securities for investment--_--..do---- 3, 943} 3 629) 15,278} 11,756} 19,058 2,495; 11,914 2,632) 37,518 0 2,370} 10,832 | 10,232 
Securities for affiliation.--.--- a 0 0) 46 194 898 123 148 0 379 200 * 0 0 
Other assets.................- do. ( 24| 92 32 0 110} 1, 586 235 0 190 0} 1,384 
Repayment of bonds and notes. do_- a 53, 613) 147, 471) 8,641} 187,648] 122,061) 217,818 4, 789 1, 428 53,970] 126, 208 73, sat| 180, 630 8, 454 
Repayment of other debt - --_--- do_.-- 7, 818 4, 629) 561 5,047} 13, 697 1, 807 609 1, 223 7, 384 6, 461 4,558; 5,420 640 
Retirement of preferred stock__do_-_- 18, 425 1, 034! 239 100 4, 562 2,417 0 43 3, 214 3, 391 0 10,249 | 12,248 
Organization expenset-_-------- eee 28 2 0 9 0 1 0 4 15] = () 2; = (¢) 0 
Miscellaneoust..-.---...-------do---- 201 29) 126 8, 741 131 29,396 19 2 6 8 27' 57 132 
r Revised. * Less than $500. 
*New series. Data for drainage, levee, irrigation, and similar districts beginning December 1933 will appear in a subsequent issue of the Survey; this series was formerly 
included with “Other loans.’’ 
tRevised series. Details for assets of Government corporations and credit agencies have been revised beginning June 1937 due to changes in the padestving U. ~ Ppensy 4 
u ou ° 


Department compilations and are not comparable with the series shown in the 1938 Supplement. Several new series on loans and other assets have been 
changes have been made in the series on liabilities. Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue. For Reconstruction Finance 
Corporation loans outstanding, minor revisions beginning August 1934 not shown on p. 33 of the January 1940 Survey will appear in a subsequent issue. For indicated items 
on new securities effectively registered, revised data not shown in the March 1940 Survey will appear in a subsequent issue. 

{Includes plant and equipment, working capital, reimbursement of corporate treasuries for capital expenditures and “other” new money purposes. 
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Monthly ctitcs throush December ost, to- | 1940 | 1939 | 1940 
eth th ex natory notes and references r — a a an, (Pensa eaanns 
: i emeneae at the daw, may be found inthe April April M | — Jul ‘neti Bop eniieie Novem-| Decem-| Janu- | Febru- — 
1938 Supplement to the Survey si aa apr oe | uly 8 tember ber ber ary ary 
FINANCE—Continued 
CAPITAL FLOTATIONS—Con. | | | 
| | 
New Security Registrations—Con. 
(Securities and Exchange Commission) | 
| | | 
Estimated gross proceeds (total registra- | | 
tions, less securities reserve d for | | | | ane : os 
conversion), total..........thous. of dol_.| 205, 155 | 277,657 | 55, 588 | 271,720 | 227, 545 | 293,650 | 26, 888 28, 461 | 113, 994 | 153,367 | 143,542 | 240,277 | 60, 474 
f security: | | } | 
bab , wechinnspon ee eee” do....| 38,424] 47,438 | 20,473 | 29,307 | 16,385 | 18,749 12,172 | 11,317 | 33, 443 8,076 | 24,303 | 23,309 | 19,409 
RN OE Soo cen one nue do... 84,509 | 27,900 | 22,260 | 12,675 | 48,305 | 11,628 | 1,936 2,200} 3,391 8,710 | 40,679 | 17,209] 19, 366 
Certificates of participation, etc------ @p.... 4, 493 1, 766 3,406 | 10,586 | 10,759 | 0 | 800 1,000 | 12,645 0 0 536 8, 223 
EE EEE do....| 44, 217 } 116, 991 9,449 | 144,872 | 39,675 | 163,101 | 10,380 | 13,444 | 46,815 125,681 | 47,289 | 153,522 | 13,477 
Debentures and short-term notes.....do_._.| 33,512] 83, 562 0 | 74, 279 | 112,421 | 100, 172 1, 600 500 17, 700 10,900 | 31,270} 45, 700 0 
TH hoe ag a a Dt ee Sse do_...| 10,819 342 234 | 12, 290 702 2, 747 1, 582 1, 523 0 6, 160 323 2, 375 1, 957 
Manufacturing industries do | 61,839 | 146, 450 3,779 | 93,007 | 88,942 | 33,440 3, 485 8, 818 9,929 | 23,517 | 26,293 | 121, 453 21, 567 
Finuucial and investment............do....| 14374] 6,271 | 17,024 | 21,041 | 24,162} 3,804 | 19,444 | 2,927) 40,776 224| 4,999 | 12,282 | 16,768 
Transportation and communications..do--- | 705 5, 305 250} 3,921 28, 834 | 4, 548 380 1,750 | 7, 823 1, 401 2, 184 18, 504 9, 210 
| | | 
einai, ~~. eee | 84,018 | 117,712 | 31,605 | 124,971 | 82,914 | 217,149 0} 11,194 | 54,955 | 119,176 | 107,300 | 85, 413 824 
SRE aise S Sect oy 6 eeeaoneee Rene do__. | 33, 400 1, 577 2,696 | 15, 500 1,992 | 31,870 1, 997 2, 250 | 511 2, 891 2, 444 250 | 10, 150 
| 
Securities Issued | | | 
| | | | 
(Commercial and Financial Chronicle) t 
( 
“ee rw | 344,896 | 358, 117 |1,313,005 | 585, 583 | 590,429 | 460, 667 | 179,919 | 740,453 | 218, 145 329, 968 | 279,459 | 450,801 | 241, 183 
New capital, total_............--.---.--do_...| 117, 609 ] 144, 258 | 116, 874 | 273,350 | 318,016 | 112,031 | 41,669 | 336,243 | 88, 687 94,864 | 90,901 | 103,959 | 69, 806 
eee SS ae “do....| 53,925 | 143,808 | 116,874 | 264,100 | 318,016 | 82,031 | 41, 669 336, 243 | 88,687 | 94,864 | 90,901 | 45,404 | 29, 120 
ag ee _ SR TE do....| 53,925} 78160] 21,740] 30,241 | 50,139 | 25,895 | 16,019 18,200 | 21,408 | 26,971 | 32,055 | 45,404 | 29, 120 
Bonds and notes: : RT ANS 
OE eee _..| 81,025] 47,533 | 18,428 | 21, je 40,340 | 21,403 | 14,320} 13,786 | 15,186 21,191 | 18, - 32,746 | 14, 550 
| aoe = os 100 0 0 0 1, 460 0 0 0 0 10, 000 0 
Preferred stocks__..--------- Be oc 15, 253 1, 020 2, 220 + 4, 908 2,010 500 3, 107 816 3, 545 ys 984 1, 590 3, 700 
Common stocks... ...-.----..-..- 7,547 | 29, 607 1, 092 084 4, 891 1, 021 1, 199 1, 307 5, 406 2, 236 | 11, 288 1,069 | 10,870 
ee Conermmensauemeies 5, 500 1, 950 1, 550 0 | 202, 553 0 9,950 | 275, 866 0 a 0] 800] 5,600 
Municipal, States, etc... ...------- do....| 58,184} 63,698 | 93,584 | 233,859 | 65,323 | 56,137 | 15, 700 42.177 | 67,280 | 67,893 | 58,846 | 57,755 | 34, 336 
ee ee do 0 450 0 9, 250 0 | 30,000 0 0 0 0 0 0 750 
ON eS ras pee ae 0 0 0 0 0 0 0 0 0 0 0 0 0 
oT Ee do__- 0 0 0 9, 250 0} 30,000 0 0 0 0 0 0 0 
United States possessions -- - --.---- 0..:; 0 450 0 0 0 0 0 0 0 0 0 _0 750 
ee ee do....| 227, 287 } 213, 860 |1,196,131 | 312, 234 | 272,413 | 348, 636 | 138, 249 404, 210 | 129,458 | 235, 104 | 188, 559 | 346,842 | 171,377 
Domestic, total......-----------------do_--.| 192,353 ] 161, 360 |1,180,381 | 312, 234 272 413 | 332,136 | 138,249 | 402,710 | 129,458 | 235, 104 | 133, 460 | 210, 842 105, 756 
ag mp total. ORE TT ICR: do....| 192,353 | 129, 249 | 151,002 | 251,798 | 180,438 | 300,963 | 79,096 | 157, 314 | 90,792 | 194, 281 | 133,460 | 210,842 | 105, 756 
onds and notes: 
OS ee ____| 154,191 | 105,913 | 126,102 | 249, 463 | 133,586 | 291,677 | 25, 796 157,271 | 88,235 | 187,771 | 97,898 | 196,370 | 89, 006 
Short term .........-...2. eo 0 0 4, 500 0 9, 000 500 | 53,300 0 0 0 0 0 3, 000 
Preferred stocks _...| 37,546] 23,336 | 20,400 2,336 | 37,852 8, 730 0 43 2, 558 4,900 | 35,562} 14,472] 13,750 
7 ——_ stocks : 617 0 0 0 0 56 0 0 0 1,610 0 0 0 
arm loan and ot G 
agencies... -.-..- ----- = Govnnmen Z 17,350 | 20,750 {1,021,414 | 20,950 | 74,050 | 18,250 | 50,850 | 235, 093 | 25,850 | 18,600] 28,800 | 21,695 | 16,942 
Municipal, States, etc......-------- do....| 17,584] 11,360 7,965 | 39,485 | 17,925 | 12,923 8,303 | 10,303 | 12,816 | 22,223 | 26,299 | 114,305 | 48, 678 
eS eae do_..- 0} 52,500 | 15,750 0 0| 16,500 0 1, 500 0 0 0 0 0 
OO See eee do___- 0} 52,500} 10,500 0 0| 16,500 0 0 0 0 0 0 
‘ Government..-....---------------- go 0 0| 5,250 0 0 0 0 0 0 0 0 0 0 
. bong we a sige peo eS 0 0 0 0 0 0 0 1, 500 0 0 0 0 0 
ecurities issue t of corporate bo: 
ental. ........- oe wii A ~ ao crower, 246, 279 | 259, 909 | 183, 242 | 282,039 | 230, 577 343, 357 95,115 | 175,514 | 112, 200 221, 252 | 165,515 | 256, 246 | 134, 877 
New capital, total__._...--------------- do....| 53,925 | 78,160 | 21,740 | 30,241 | 50,139 | 25.895} 16,019 | 18,200 21,408 | 26,971 | 32,055 | 45,404 | 29, 120 
OO SE EEA do 22,598 | 75,981 3,987 | 12,198 | 10,339 | 17,045 1, 099 5, 957 7,658 | 14,088 | 12, 213 5, 249 1, 201 
eee trusts, trading, ue holding on a - > . on ‘ ‘ 5 . ‘ ee . 
companies, ete --.-.-.------ thous. of dol s 
Leek vanaions, 0 Se ieee gg 0 1,100 100 0 1, 186 250 130 81 728 0 0 450 0 
OS eer do_...| 16,767 579 403 12,666 | 25,892 1, 930 125 1, 505 1,975 5, 360 17, 534 7,015 7, 000 
ie wacelnceukenuninie en 8, 114 0 1, 500 2, 700 12, 435 400 13, 065 9, 200 9, 525 5, 998 31 960 7, 750 
Shipping and miscellaneous. -.------- do_.-- 6, 096 0| 15,250 2, 677 288 5, 770 1, 600 1, 457 1, 523 1, 525 2,277 | 30,730 | 13, 169 
Refunding, total -.........--..-.----.-. do....| 192,353 | 181,749 | 161, 502 | 251,798 | 180,438 | 317,463 | 79,096 | 157, 314 | 90,792 | 194,281 | 133,460 | 210,842 | 105, 756 
eee eae _do__..| 50,943 | 60,175 2,000 | 79,810 | 96,124 | 20,123 600 3,443 | 12,000 | 15,215 0 | 115,000 | 24, 250 
ee trusts, trading, = holding F ‘ a ‘ ‘ ia ‘ . . " ‘ 
companies, CtCc. ..-.-.----..- P 'y 
souk babainne. rece ¥ nee — “| 1,000 he 790 202 51 | 2, 505 230 569 | 1,952 0 0 575 780 
oS do....| 41,236 | 106,500 | 154,400 | 160,185 | 80,788 | 250,835 | 23,866 | 147, 052 | 76,840 | 118.050 | 101,368 | 89,897 | 34, 226 
Relroads. -_-....-..-----------=----- do__..| 82,252] 1,600} 4,900] 9,4 0| 7,000 700 0 0 | 60,000 | 20, 494 0 | 35,000 
Shipping and miscellaneous.--------. do_...| 16,923 0 0 1, 536 3,475 | 37,000} 53,700 0 0 1,016 | 11, 598 5,370 | 11,500 
(Bond Buyer) 
State and municipal issues: 
Permanent (long term) ----.----- thous. of dol..| 59,948 | 77,961 | 107,174 | 206,422 | 133,324 | 80, 673 | 30,554 | 55,065 | 88,854 |r 103, 871 | 61, 985 |r 175, 022 | * 87, 468 
Temporary (short term).......---.----.do-.--] 121, 692 ] 105, 332 | 110, 110 65,820 | 62,150 | 154,809 | 64,931 | 22,018 | 207, 413 64,025 |r 160, 277 | 118, 588 | 134, 808 
COMMODITY MARKETS 
Volume of trading in grain futures: 
at........- : oe enevceruesoes mil. of bu_- 901 326 721 556 669 637 716 504 417 1,054 731 649 743 
COR ee eos awuceniowtnaaeconase do__-- 112 106 137 133 183 151 187 104 102 170 } 94 50 35 
SECURITY MARKETS 
Brokers’ Balances (N. Y. 8. E. members 
carrying margin accounts) 
Customers’ debit balances (net) ----mil. a dol... 910 831 828 834 839 792 856 894 914 906 886 893 886 
Cash on hand and in banks-_--.--.---.---- do___- 192 190 183 178 183 202 217 200 195 207 198 195 186 
Money borrowed .-..-.------------------- do__.- 626 579 561 570 589 556 520 577 623 637 602 616 615 
Customers’ free credit balances_-.......--- do.... 252 236 230 230 238 235 305 289 272 266 262 253 247 






































* Revised. 
tRevised series. Data revised for 1937; see table 26 on pp. 15 and 16 of the May 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1940 
— with ees notes Cag neg mp ; Pet 3 
the sources of the data, may be found in the , : Septem- Novem- | Decem- anu- ebru- . 
1938 Supplement to the Survey April April | May | June July | August ber October ber ber ary ary | March 
FINANCE—Continued 
ee ee : 
SECURITY MARKETS— Continued | | | 
| | | 
Bonds } } 
sir fall listed bonds (N. Y. 8. E.) | | 
verage price of all listed bonds , 
¥ dollars..| 92.48] 91.56 | 92.92] 92.08| 93.15 | 90.59| 88.50/ 90.79| 91.24/ 9233] 9202) 91.97| 92.86 
——— Hic din aa oh oe eit Sere >--- 96. 51 94. 83 96. 09 95.34 | 96.46 94. 05 92. 41 94. 59 95. 05 96. 02 95. 70 95. 68 96. 55 
Rhea gt we ee --| 48.869 57.40] 50.73 | 687.7 58.46 | 54.50] 47.20] 50.55) 51.23} 5223) 5200) 51.58] 52.77 
gunned Statistics Co., Inc. (60 or - 
dol. per $100 nene.. 82.5 79.4 80. 2 81.4 81.6 81.0 80.9 82.9 83.0 82.1 82.4 82. 2 82. 1 
Industrial (20 bonds) .....-...-------- do...-. 87.5 83.8 $4.8 86. 2 86.3 85.8 85.0 86. 4 87.0 86.8 87.3 87.3 7.3 
Public utilities (20 bonds)-.---------- do.-.-| 101.7 99.7; 101.0; 101.6 | 102.1 101.7 986} 100.5] 101.8] 101.6] 101.8/ 101.6) 101.8 
ee) do._-- 58. 2 54.5 54.8 56. 2 56.4 55.5 59.0 61.6 60. 2 58.0 58. 2 57.8 57.2 
Domestic municipals (15 bonds)_...-- do....| 119.8 116.4 118.1 118.6 118.3 116.5 107.1 110.7 117.5 119.9 120. 2 119.1 119. 7 
U. S.. Treasury dDendst................... do_-_-- 107.6 106. 6 108.3 109.1 108.9 108. 2 101.9 102. 6 104.6 106.1 106. 8 106. 6 107.5 
Sales “(Securities and Exchange Commission): 

Total on all registered exchanges: " . 
Market value- --...-.-.---- thous. of dol__| 135,784 ] 119,057 | 125,737 | 127,703 | 121,420 | 122,908 | 417,429 | 162,275 | 135,515 | 125,631 | 134,462 | 103,351 | 102, 858 
Face value... _--------do.---| 210,816 } 165,925 | 167,691 | 169,641 | 162,425 | 159,770 | 498, 100 | 229,653 | 193,891 | 206,047 | 208, 518 | 153,589 | 163, 222 

On New York Stock Exchange: _| ee 
Market value..............-.------ do__-.| 108,459 } 92,210 | 93,060 | 91,785 | 87,837 | 89,189 | 384,237 | 131,901 | 105,994 | 98,662 | 101,179 | 81,807 | 81,857 
Fasvatua. ...-- ee do 176, 998 | 133,554 | 130,243 | 129,260 | 123,849 | 121,165 | 459,821 | 194,212 | 159,374 | 173,971 | 166,112 | 127,344 | 135.832 

Sales - Nee va E. ieee of stopped 

sales (2 ar value: = oF 
Total.._..-...--..---thous. of dol._| 165,116 | 122, sos | 123, 104 | 126, 570 | 119, 431 | 111, 394 | 480, 789 | 170,080 | 151, 685 | 176, 100 | 144,917 | 120, 384 | 135, 290 
U.S. Government Rives do....| 4,323 7,459 | 7,390] 6,821 5,137 | 8,730 | 227,101 | 14,203] 5,628) 4322] 3,760) 2,265] 3,285 

Other than U. S. Government: = 
ae eknedtaesaer on do....| 160,793 | 115,345 | 115,714 | 119,749 | 114, 204 | 102, 664 | 253, 688 | 155,886 | 146,057 | 171,778 | 141, 157 | 118,019 | 131,954 
i ee do_...| 139,547 | 93,396 | 98,423 | 102,189 | 100,622 | 85,001 | 227,997 | 134,816 | 123,230 | 146,192 | 120,903 | 99,176 | 110,849 
Le See do....| 21.246} 21,949} 17,291 | 17,560] 13,672| 17,663] 25,691 | 21,070 | 22,827] 25,586 | 20,254) 18,843 21,105 
Value, issues listed on N. Y. S. E.: = 

Face value, all Sapient mil. of dol..| 53,646 | 52,564 | 52,647 | 52,751 | 52,610} 52,209] 52,466] 52,452] 52,435 | 54,067 | 53,988 | 53,937 | 53,853 

NinMeusie do....| 49,108 | 47,975 | 48,056 | 48,166 | 48,032 | 47,642 | 47,917 | 47,922] 47,869] 49,512| 49,440 | 49,400 | 49,313 

Foreign issues......................-- do._..| 4,538 4, 589 4, 591 4, 585 4, 578 4, 567 4, 549 4, 531 4, 566 4, 554 4, 548 4,537] _4, 540 

Market value, all issues_............... do....| 49.612] 48,128 | 48,921 | 48,571 | 49,007 | 47,207] 46,431 | 47,621 | 47,839 | 49,920 | 49,679 | 49,605 | 50,006 

Domestic issues...............------- (a 7,395 | 45,493 | 46,179 | 45,921 | 46,331 | 44,808 | 44,279 | 45,331 | 45, 500 47,541 | 47,314 | 47,265 | 47,611 

Vorelen issties_................-...--- do....| 2217 2, 634 2, 742 2, 649 2, 676 2, 489 2,151 2, 290 2, 339 2, 379 2, 365 2, 340 2, 396 

Yields: ‘ 

Bond Buyer: f 

Domestic municipals (20 bonds) . percent - - 2.59 2.78 2. 66 2. 66 2. 67 3. 21 3.30 2.93 2.72 2. 59 2. 63 2.70 2. 62 

Moody’s: . f 

Domestic (190 bends)... <2 <.5 52. fae: 3.54 3. 84 3.78 3.71 3. 66 3. 67 3.95 3. 83 3. 70 3. 69 3. 63 3. 69 3. 58 

y ratings: : 

yoy do... 2. 82 3.02 2.97 2.92 2.89 2.93 3. 25 3.15 3.00 2. 94 2.88 2. 86 2. 84 

kno... do.__. 2.99 3. 22 3.16 3.13 3.07 3.11 3.49 3. 35 3.16 3. 14 3. 08 3.05 3.04 

Mimgnaay. a 3.59 3.97 3.92 3. 86 3. 83 3.80 4.05 3.94 3.78 3.74 3. 60 3. 68 3.65 
P Baa (30 bonds)................... do....| 4.74 5.15 5.07 4.91 4. 84 4. 85 5.00 4. 88 4. 85 4.92 4. 86 4.83 4. 80 

y groups: 

Industrials (40 bonds).-........-- do....| 3.05 3.35 3.30 3.23 3.17 3. 21 3. 57 3. 43 3. 25 3. 21 3. 14 3. 12 3. 09 

Public utilities (40 bonds) -.____-- da... 3. 24 3. 51 3.45 3. 42 3.39 3. 40 3.70 3. 87 3.41 3. 38 3. 35 3. 33 3. 29 

Rails (40 bonds).................. do... 4.33 4. 66 4. 60 4.47 4. 42 4.41 4. 58 4.51 4.44 4.47 4. 39 4.37 4.37 

Standard Statistics Co., Inc.: ad 

Domestic municipals (15 bonds)......do....| 2.56] 275| 266| 263] 265) 275) 329) 308) 269) 256) 254) 260) 2.58 

U. 8. Treasury bondsf-_............--- de... 2. 25 2.30 2.17 2.13 2. 16 2.21 2.65 2. 60 2. 46 2.35 2.30 2.32 2.25 

Stocks 
O- — payments and rates Oneedy's): 

nnual payments at current rates com- ; : . 

pence ineenmisibeganciter: mil. of dol__|1, 643, 66 }1, 337. 76 |1, 339. 27 |1, 382. 43 |1, 301. 46 |1, 422.99 |1, 423.82 |1, 442. 45 |1, 573.05 |1, 589.87 |1, 597. 25 |1, 618. 60 |1, 631. 30 

Hat arr wd shares, adjusted. ee millions..| 936.43 | 935.03 | 935.03 | 935.03 | 935.03 | 935.03 | 935.03 | 935.03 | 935.03 | 936.43 936.43 | 936.43 | 936.43 

vidend rate per share (weighted average - » 
(600 cos. te Der share (weighted erenage), 1. 76 1.43 1.43 1. 48 1. 49 1.52 1. 52 1. 54 1.68 1.70 1.71 1.73 1.74 

a... oe do....| 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 2.01 3.01 

Industrials (492 cos.) ................. do....| 1.70 1.31 1.31 1.37 1. 38 1, 42 1.42 1. 45 1.61 1.63 1. 63 1.67 1.68 

Insurance (21 cos.).--..-----..-.----. do.---| 26f) 233| 233) 230) 230) 230) 239] 239) 239) 253) 264) 264) 264 

Public utilities (30 cos.)._............ do....| 1.96 1.92 1.92 1.94 1.94 1.94 1.95 1.95 1.95 1.95 > 9 1.95 1.95 

od Lear adh eee ee aaa 1.27 90 . 90 -90 .87 . 90 . 90 . 90 1. 25 1, 25 . 26 1. 26 1. 26 
vidend declarations mes 

Total. _. __-se-2----thous. of dol_.| 180,341 | 154,076 | 377,394 | 220,175 | 181,033 | 310, 284 | 193,698 | 199,969 | 659,512 | 330, 592 | 231,651 | 338, 366 | 216,350 

Industrials and misc.......... ees do....| 176,637 | 147,635 | 358,417 | 200,698 | 167, 167 | 206, 168 | 191,364 | 192,915 | 608,149 | 311,996 | 215, 588 | 323, 201 | 213, 822 

Matuater 32s en do....| 3.704] 6,440] 18,976| 19,477 | 13,866 | 14,116| 2,334] 7,053 | 51,362] 18,596 | 16,064 | 15,165) 2,528 

Prices: 
average price of all listed stocks (N. Y. 8. E. . 
vate Dec. 31, Woe100. 64.3 56. 6 60. 2 57.0 62. 2 57.9 65.9 65.8 63. 2 64.4 63.0 63.6 64.3 
Dow-Jones & Co., Inc. (65 stocks 
‘ ' iol per share_- 49.92 42. 68 44. 43 45. 66 46. 82 46. 47 50. 47 51. 80 61.01 50. 01 49. 72 49. 44 49.15 

Industrials (30 stocks)____.____.._____ do_...| 148.91 127. 73 132. 56 136. 52 139. 26 137. 89 150. 72 152.15 149. 98 148. 54 147. 60 14 ‘ “9 147. 13 

Public utilities (15 stocks)_..__..____. do....| 25.09 22. 05 23. 05 23. 66 24. 96 25. 68 24. 36 25. 64 25. 68 25. 00 25. 44 24. 87 24. 26 

Rails (20 stocks)._................... do....| 31.00) 25.75| 27.02| 27.89] 28.29] 27.67] 31.97] 34.27] 33.38] 31.63) 31.09] 30.83] 20.45 

New York Times (50 stocks)........... do_...| 109.17] 90.46| 9419| 96.95 | 99.74} 99.44] 110.38] 110.33 | 108.50 | 100.01 | 107.40 107.83) 107.66 

Industrials (25 stocks)................ do....| 195.13 | 161.61 | 167.73 | 173.12 | 178.03 | 178.21 | 195.86 | 194.82| 192.28 | 194.21 | 191.78 | 192.67 | 192.71 

. Rallroads (25 stocks). eee es do....| 23.22) 19.41] 20.67| 20.70| 21.45) 20.68] 24901) 25.84) 2490) 23.82) 23.03) 22.98) 22.61 

tandard Statistics Co., Inc.: 
Combined index (420 stocks) . ---1926=100_- 92.9 81.9 83. 1 86.0 86.1 86.3 92. 4 95.3 94, 2 91.8 92.7 3 5 = . 
Industrials (350 stocks)._..____-.... do..--| 100.2] 959] 97.0] 100.5] 100.6) 100.5) 100.4) 1127) 10.9) 107.9) 108.8) 107.3)  t0r.® 
Capital goods (107 stocks)*~______- 132.8 115.4 115.5 120.0 120.9 121.5 138.1 141.9 137.2 133.8 132.7 =? 30. 7 
Consumer’s goods (194 stocks)*...do-- 104. 4 88.7 91.5 95.4 96. 2 96.9 98.3 101.6 102.0 100.6 102. 5 - : = : 
Public utilities (40 stocks) _- — 87.8 80.0 82.4 84.7 84.9 87.0 84.3 86.0 87.3 86.7 88.4 87.6 6 

6 ——o SS ae és... 29.1 24.8 25.0 25.9 25.7 25. 4 29.7 32.9 31.6 29. 6 29.6 28.7 ; 
ther 
apd a Aes = a. aaa she oe 58.9 50. 4 53.7 55.2 55.0 54.0 58.7 59.9 58.7 58.3 59.3 59.3 59.2 

re and marine insurance (1 —_ s 
. ~ 94.3 81.0 84.3 89.3 89.8 88. 2 87.6 90.7 91.9 94.0 95.3 96.4 94.5 
oie Come and ee Oui 

otal on all registered exchanges: 

Market value.............. Semi. of dol..| 1,134]  882| — 003 | — 586| | 774} | 700] 2.905| 1185| | sa] | 767] | 774 | 58t| a2 

Shares sold..................... thousands .| 51,103 § 42,622! 23,131 | 21,916 | 31,454 | 31,301 | 92,464 | 43,440 | 35,426/ 31,446! 31,710 » 093 , 

*New series. For data beginning 1926 7. table 24, p. 18, of the April 1939 Survey. 

+t Revised series. Revised ‘Sue e U. 8. Treasury te prices Sesinaing 1931, and U. S. Treasury bond yields beginning 1919, appear !n tables 17 and 16, p. 18, of the 


March 1939 Survey. 
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1938 Supplement to the Survey ier | ber ber ary ary 
“FINAN CE—Continued 
SECURITY MARKETS—Continued 
Stocks--Continued 
Sales (S. E. C.)—Continued | | 

Total, on all registered exchanges—Con. | | | 

On New York Stock Exchange: all 
Market value. -...........-.-- mil. of dol_- 965 779 523 473 677 669 1,970 1,045 723 649 653 | 488 | 528 
| ae thousands._.| 37, 599 33, 783 17,897 | 16,435 | 25,016 24, 554 75,192 | 35,029 27,516 | 23,175 24,141 | 19,367 | 20,568 

Exclusive of odd lot and — sales | | 3 | 
i. as arg! sig iin sindasanted ousands..| 26,696 | 20,247, 12,933 | 11,967 18,066 | 17,372 | 57,081 | 23,734 19,220 | 17,769 | 15,991 | 13, 465 16, 269 
Shares listed, N.Y. S. | | | | | | 
Market value, all listed ‘shares... _-mil. of dol_.| 46,769 | 40,673 43,230 | 41,005 | 44,762, 41,653 | 47,440 | 47,374 45, 505 | 46,468 | 45,637 | 46,058 | 46, 695 
Number of shares listed... .......--millions 1, 446 1, 427 1, 427 1, 429 1, 430 1, 430 | 1, 431 1, 431 | 1, 432 | 1, 435 1, 441 | 1, 441 | 1, 444 
Yields: | } 

Moody's, common stocks (200)..--.-percent 4.6 4.2 4.0 44) 41 45) 39) 40 4.5) 4.5 46] 46 | 4.6 
Hanes (15 stocks)... ......---.----.- do_._- 4.1 4.8 | 4.4 4.5 | 4.4 4.6 | 3.9 | 4.0 | 4.2 4.2 4.1 | 4.0 4.1 
Industrials (125 stocks) _...........--- ee 4.5 3.9 | 3.7 4.1 | 3.8 4.2 3.6 8.7 | 4.4 4.3 4.4 4.5 | 4.5 
Insurance (10 stocks). ........-..----- g6:-., 4.3 4.4 | 4.1 | 4.2 | 4.0 4.3 4.1 4.0 3.9 4.1 4.3 | 4.3 | 4.3 
Public utilities (25 stocks) ........---- do__.- 5.3 5.7 | 5.4 | 5.7 | §.2 5.5 5.4 5.3 5.3 | 5.3 5. 3 5.3 | 5.2 
Rails (25 stocks) 0 ae 4.8 4.0 | 3.7 | 4.1 3.5 4.1 2.8 3.0 4.6 | 4.5 4.8 4.7 4.7 

Standard Statistics Co., Inc. , preferred ‘stocks: | | | 
Industrials, high- -grade (20 stocks) _ percent -- 4.92 4.99 4.94 | 4.87 | 4.88 4.92 5.14 5.09 | 4.98 | 4.95 4.90 4.90 | 4.94 

Stockholders (Common Stock) 
American Tel & Tel. Co., total_____-- number... - sweeter aniseed ei i a LC 2 cre anne 636, 884 |........- | 635, 286 

_ eee, et ee Pee: ee i 7 eee eee ae eae ‘| aoe 6, 674 

Detatvenis Railroad Co., total...____- do___- Se CERT: i es cf 7 ee eee SG BG |... <..<.< 208, 705 
te liane ae ade Ne RRR ESS Ws loca 2 see canes cclasubannet a eee fe ern CS SS Sareea. 3, 732 
U. S. Steel Corporation, SS aaa do... Zedeiakelenmamceee 5 a eee "| re eS Co | ae ces 163, 972 
Foreign - ta do_. Rear eee: 3 re eee | ae eee, a eee ae 3, 020 
Shares held by ‘brokers_____. “percent of total_- ciwusiventoanekencn i a eee BO lk acennns] wecmusene ~ ee A 28. 31 
FOREIGN | TRADE 

INDEXES | | | | | | | 

Exports: 

Total value, unadjusted___..-_- 1923-25=100_- 85 61 66 62 60 | 66 | 76 | 87 77 | 97 | 97 | 91 | 93 

Total value, adjusted. _--..----..--.-.- do-.-- 90 64 70 7 69 | 72 72 | 72 67 91 95 | 100 92 
U. S. merchandise, unadjusted: | | | | | | 

| ae EP aE 4 G0.... 123 98 107 101 99 | 108 117 131 116 140 138 130 | 132 

SE atinthia chien sosnetnuicinlla do...- 85 61 66 63 61 67 7 87 77 96 | 96 | 91 93 

ea eee do_-_.- 69 62 62 62 62 62 65 66 67 69 70 70 | 7 
Imports: 

otal value, unadjusted___._.._......_- do____! 66 58 63 55 52 54 56 67 73 7 75 | 62 | 67 

Total value, adjusted ___. 20... 61 53 61 58 57 57 59 65 73 77 74 62 60 

Imports for consumption, unadjusted: | | 
iets aa: 1923-25=100_- 105 107 lll 102 98 102 112 116 119 127 124 99 | 106 
| SA er eee are do_.-- 64 58 61 56 53 56 63 65 67 73 73 | 59 | 65 
Sights SS SOOT. Yee 61 54 55 55 55 55 56 56 57 58 59 | 60 | 61 

——- of agricultural products, quantity: | | 

as 1910-14=100_- 52 47 | 52 35 36 51 88 lll 73 | 95 118 96 67 
GS aa ge... 61 55 62 46 51 | 63 81 82 56 | 75 105 | 104 68 

Total, excluding cotton: | | 
| iets eS aE ee eo 3 51 72 91 56 60 69 71 83 57 63 71 71 | 66 
| aha eS do....| 55 78 95 63 66 7 66 72 52 58 70 77 66 

VALUE § | 
oo incl. reexports........-_- thous. of dol__| 324, 008 | 230,947 | 249,259 | 236,058 | 229,628 | 250,839 | 288,573 | 332,079 | 292, 582 | 367,819 | 368,584 | 346,779 | 352,272 

y grand divisions and countries: | 

Africa_. do___. 3, § 10, 101 8, 530 9,996 | 10,270 8, 376 8,959 | 10,385 8,997 | 11,342 | 11,276 10, 789 11, 727 

Asia and Oceania | 53, 23 49, 243 54,165 | 49,971 43,866 | 43,360 50,632 | 62,780 58, 577 78,120 | 76,061 61,520 | 59,299 
Japan te 5, 2 16,147 | 21,394 14, 769 12, 551 12, 126 19, 347 23, 367 25,243 | 27,556 | 28, 247 15, 193 17,800 

Europe... E Fe 88,809 | 97,955 85,711 87, 787 | 113,954 | 121,301 | 127,690 | 104,399 | 157,340 | 172,640 | 165,741 | 160,050 
France... 5, 9 12,468 | 12,944 10,807 | 14,894 | 22,269 12,132 | 12,555 | 13,239] 36,645 38,508 | 39,277} 42,034 
Germany 3é 4, 806 6, 294 5, 299 5, 406 6, 868 607 39 3 1 (9) 4 44 
Italy eee 9, 2 4, 130 4, 460 4, 263 3, 721 3, 027 4, 834 6, 301 6, 029 8, 623 8, 300 9, 598 10, 083 
United Kingdom i eee do.._.| 53,339 34, 311 37, 410 36, 604 | 33, 452 47, 434 60, 339 52, 924 31,485 | 60,395 | 67,143 58, 534 51, 890 

North America, northern....-....--- do....| 55, 136 35, 055 43, 583 40,452 | 41,008 43, 162 53,165 | 62,847 52,113 | 44,477 42, 282 43, 671 49, 7! 
“asia ie la Raa RES SS do.._.| 54, 373 34,535 | 42, 637 39,874 | 40,074 | 42,332 52,156 | 61,715 51, 262 | 43,878 41, 647 43, 131 48, 855 

North America, southern. --_-..--.-- do....| 25, 249 23,462 | 22,356 23, 358 | 21, 850 | ' 29, 116 | 33, 102 29,510 | 32,311 27, 758 28, 065 29, 167 
tha iS See aS: © do....| 6,624 6, 320 6, 296 7, 922 5, 565 5, 781 8, 579 8, 700 9, 926 8, 046 7, 522 8, 394 

South Amerlea....-.-2.2222c2wo. do..../ 36,219 | 24,277 | 22,669 | 26,571 | 24,847 | 21,867 | 25,401 | 32,960 | 38, ‘ | 36,993 | 42,328 
Rae ee , 326 4, 068 4, 918 6, 113 6, 268 4, 675 4, 942 6, 9,887 | 10,791 10,157 | 9,147 10, 821 
SR a se do....| 10,360 6, 007 5, 417 5, 193 6, 242 5, 135 5, 997 8, 609 10, 608 10, 483 9, 216 10, 116 10, 368 
a a ....| 3,066 1, 479 1, 621 2, 651 1, 596 1, 818 2, 020 2, 667 3, 625 3, 908 3, 259 3,418 4, 354 

By economic classes (U. 8. mdse. only): 

‘ | tae aie thous. of dol__| 316,520 J 227,597 | 245,913 | 233,359 | 226,737 | 248,148 | 284,041 | 323,168 | 286,891 | 357,450 | 359,098 | 338,639 | 344, 559 
Crude materials__..............--.- do_...| 40,886 26, 016 30, 243 25,713 | 29, 667 36, 499 66, 847 78, 449 58,318 | 64, 264 82, 193 61, 113 46, 752 
Cotton, unmanufactured__._._-_- do....| 21,086 9, 185 7, 458 6, 157 5, 970 11, 869 35, 661 47, 254 30,563 | 43, 741 59, 884 44, 283 26, 583 
Foodstuffs, total. _..............-_- do....| 22,058 | 23,621 | 26,927 19,521 | 19,719 | 24,329 28,786 37,760 | 22,656 | 24,342 27,705 | 31,222 | 25,881 
Foodstuffs, OPNMS.... «2 - cee nnn nce do_... 6, 314 9,810 10, 808 6, 026 4, 671 8, 384 7,477 10, 213 5, 386 7, 784 7, 257 8, 752 8, 026 
Foodstuffs and beverages, a 15,744 | 13,811 16,119 | 13,495 15,048 | 15,945 | 21,309 | 27,547 17,270 | 16,558 | 20,448 | 22 470 17,855 

Fruits and preparations_-......_- do....| 3,927 6, 656 5, 844 3, 523 4, 423 7, 199 9,014 13, 777 5, 738 4, 099 4, 316 5, 554 4, 087 

Meats and fats i a oe AE: do....| 2,762 3, 698 4, 851 4, 997 5, 221 4, 036 4, 434 4, 876 4, 057 5,133+| 7, 154 6, 889 3, 240 

Wheat and flour. ._........-._.-. G0..<. 3, 381 5, 459 7, 601 4,079 3, 837 5, 465 4, 270 3, 604 3, 078 1,978 2, 259 3, 340 5, 752 
Manufactures, semi- _...........--- do__..| 65,810} 41,008 | 48,247] 48,462 45,904 53,504 | 58,993 64,537 63,200 | 75,661 | 75,362 | 71,355 | 73,508 
Manufactures, finished__.........-- do_...| 187,766 | 136,951 | 140,495 | 139,664 | 131,357 | 133,817 | 129,415 | 142,422 | 142,716 | 193,183 | 173,838 | 174,950 | 198, 418 
Autos and parts................-- do.....| 19,493 | 24,921 23,753 | 20,387 18,520 | 14,893 12,457 18,900 | 19,870 | 24,826 | 23,736 | 23,835 | 29,326 
Say do....| 5,364 6,813 | 10,119 9, 453 7, 628 8, 746 9, 728 9, 256 7, 524 9, 638 6, 412 5, 534 5, 387 
NS eee do....| 62,864] 43,882 | 44,401 | 42,191 | 43,654 | 43,611 | 40,143 | 42,316 | 38,637 48,100 | 44,173 | 45,935 59,726 
General imports, total_...........-...-__- do....| 212/240 | 186, 195 | 202 502 | 178,953 | 168,925 | 175,756 | 181,461 | 215, 281 | 235, 402 | 246,903 | 241,897 | 199/775 | 216,732 

By grand divisions and countries: : 

_ _ 3 =r do....| 7,958 8, 571 8, 640 4,469 | 4,497 5, 702 3, 341 5, 229 9,033 | 9,955 8,030 | 10,481 | 11,322 
Asia and Oceania............-..-.--- do_._.| 77,883 | 51,162} 59,454 57,080 | 53,040 | 54,339 | 60,511 | 64,197 | 77,695} 91,005 | 100,107 | 65,789 | 76,041 
aS do....! 8,760 * 10,607! 10,747 11,237 8,716 ' 13,171 19, 520 | 20, 438 18,985 | 18,915! 22,196 7, 998 9, 335 

* Less than 


$500. 
§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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June 1940 SURVEY OF 
Monthly statistics through December 1987, to- | 1940 1939 1940 

ape with — notes oy ee pean a 

to the sources of the data, may be found in the : : ; Sep- Novem-| Decem-| Janu- - 

1938 Supplement to the Survey April | April | May | June July | August comdes October | "ber ber -" — March 

FOREIGN TRADE—Continued 
VALUE$ —Continued | | 
General imports—Continued. 
By grand divisions and countries—Continued. 
OOO ve oo cncscenscscevencs thous. of dol..| 40,883 | 57,574 | 58,946 | 46,009 | 44,496 | 48,150 41,516 53,853 | 60,344 57,333 | 52,024 38,039) 41,160 
Rr ee ee eae O....| 4,220 5, 411 7, 122 4, 903 5, 146 , 708 , 851 2, 994 6, 313 5, 303 7, 313 4, 786 5,170 
DE: Se ER ee ae Se do.... 357 | 13, 829 2, 885 3, 349 3, 975 3, 797 1,815 1, 557 2, 656 3, 383 1, 591 924 £392 
Italy. ....- Si ele: ee a tag ta as anette G0... 4, 953 , 289 3, 289 2,711 2, 264 080 2, 401 5, 123 4, 965 3, 895 2, 563 2, 613 3, 968 
United Kingdom........----------- do....| 12,748 | 11,572 | 15,192 | 11,664 | 11,081 | 10,990; 10,967 | 14,605 | 13,577) 15,719) 14,191 8,945 | 14,973 
North America, northern...-..---.--- do...-| 30,475 | 26,163 | 28,850 | 26,964 | 26,993 | 26,681 | 34,233 | 40,426 , 109 , 215 1 26,963 | 26, 401 
oT ae ee do....| 29,778 | 25,671 | 28,323 | 26,533 | 25,557 | 25,970 | 33,125 | 39,827 34,833 | 32,012 | 28,877 26,279 | 26 089 
North America, southern............do....| 25,993 ] 19,406 | 22,178 | 19,209] 18,530| 18,490] 19,655 | 22,029] 15,166 | 17,111} 20,002] 23.270] 26.957 
PM «3 s.0'ntamomense audeandtamadd do-_-- 6, 652 4, 442 3, 995 4, 365 3, 627 3, 534 3, 460 4, 379 5, 352 5, 912 5, 958 6, 733 6, 402 
DN at: do....| 29,048 | 23,319 | 24,434 | 25,132] 21,370] 22,304 206 | 29, 548 F 38,285 | 31,570 | 35.234 | 34/850 
ATZONUNG. ... .- 20-2 - sana <0e0ss~<- do_..- 5, 084 4, 357 4, 355 3, 952 , 207 4, 787 3, 803 5, 055 6, 689 8, 363 9,663 | 10,819 | 10,466 
Co do....| 7,079 7, 867 7, 420 9, 160 6, 657 8, 281 8,351 | 11,390 | 12,395 | 10,215 7, 871 8, 067 8, 122 
COIR S gb sen artcndi ne dasnaceexoacuaed do....| 7,012 3, 813 2, 750 2, 468 1, 822 1, 691 1,813 3, 728 6, 629 7, 879 2, 480 4, 593 4,134 
By economic classes (imports for consump- | 5 
tion): | 
| Sea eee ey thous. of dol..| 202,974 ] 185,800 | 194,193 | 178,405 | 170,451 | 180,379 | 199, 483 | 207,140 | 214,454 | 232,738 | 234,634 | 189,824 | 206, 719 
Crude materials-_--_- adnenaneennuaee do....| 78,125 54,940 | 62,277 | 54,725 650,041 | 60,962 67,606 | 70,500] 75,386 | 86,770| 95,714 | 70,420| 77.880 
Foodstuffs, crude. .....-.------.--- do....| 25,052 | 24,053 . 22,518 | 21,759 | 20,778 | 19,465 | 24,898 | 27,881 | 25,665 | 24,793 | 23,838 | 25,636 
Foodstuffs and beverages, mfrs_._-- do....| 24,539 25, 036 26, 062 27,725 | 27,799 27, 605 38,412 | 27,722 | 21,777 | 29,786 | 23,316 23,138! 22 812 
Manufactures, semi--.........-.--- O....| 42,447 | 37,936 | 39,857 , 633 | 36,912 | 35,651 | 38,275 | 45,416 | 48,614 | 55,619 | 53,732 | 42,870 | 46, 596 
Manufactures, finished._.......-.-- do....| 32,810 , 836 | 40,411 | 34,804 | 33,939 , 35, 725 40, 795 , 898 | 37,079 | 29,567 | 33,794 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue--_-_-...-------- thous. of dol_-_|------ 9, 165 9, 454 9, 374 8, 899 9, 105 9, 696 9, 560 9,525 | 11,007 | * 9,167 9, 281 |__ 
Onersting MOOMG. Wi. ccncccccasusenacuss Co i es 67 59 69 68 63 62 74 76 74 r 80 Ll Sr 
Local Transit Lines 
Fares, average, cash rate.....-.--..---.-- cents..| 7,831 7. 864 7. 864 7. 864 7. 864 7. 864 7. 864 7. 864 7. 864 7. 839 7. 839 7.839 | + 7,831 
Passengers carriedt..__....--..----- thousands_-| 798, 945 | 783,279 | 807,157 | 760,636 | 705,587 | 718,852 | 740,887 | 810,731 | 784,590 | 825,903 | 811,787 | 767,688 | 823. 167 
Operating revenues---....-..----. thous. of dol--}. ----- “a , , 222 | 55,383 | 51,907 |} 52,699] 54, 561 , 57,174 ,649 | 58,950 | 56,545 | 59, 974 
Class I Steam Railways 
Freight-carloadings (Federal Reserve): 

Combined index, unadjusted - ..1923-25=100_- 67 58 62 67 70 71 85 89 73 72 68 67 
0. REASON As: d 63 36 44 58 64 69 89 96 87 79 95 80 70 
CO cobain ee o 62 47 40 47 52 57 78 95 100 101 106 88 73 
Potent erednete. «623. ecw nee 44 39 41 42 43 44 49 52 50 44 41 43 44 
Grains and grain products 70 68 73 89 111 90 99 87 83 75 66 69 69 
pO IR ah 8 PNM B EE NS 34 37 36 30 34 37 57 62 50 39 38 33 31 
Merchandine, 1. 6. 1... <.5.05.5266252 do_-_-- 60 62 61 61 61 62 65 65 64 60 58 59 60 
OS RS en es kee ee do__-- 42 31 81 108 112 125 149 160 105 29 25 26 6 
Pe a ee , a 76 72 73 74). 74 75 92 97 91 81 74 71 74 

Combined index, adjusted -.-.-..--.-.-- G0... 70 60 62 67 69 70 77 80 82 78 78 73 69 

ERI REE ES eo RAS do__- 75 43 51 68 76 78 85 87 80 71 83 68 66 
2) ESS So ee Ny ase do... 7 56 42 51 62 69 82 95 100 92 90 65 70 
Forest products. ..........<.....-...4 a0... 43 38 40 40 43 42 45 50 51 51 47 44 43 
Grains and grain products---...------ do___- 79 76 81 90 80 75 88 87 88 87 73 75 75 
LAO SS See eee rae do_..- 7 40 40 36 39 37 45 44 41 40 39 40 39 
Merchandise, ]. ¢c. 1.......--..--.----- do__-- 59 61 61 61 62 62 63 62 63 62 62 61 60 
CL llega aS IS ES SS See Gis ~~. 102 75 58 64 59 67 85 108 191 116 114 107 105 
Miscellaneous...........----.-------- do__-- 74 70 70 71 72 74 82 86 89 83 77 

Freight-carloadings (A. A. R.):4 
2 ES" a ee PSE Re ER CRE thousands. 2,494 | 2,225 | * 2,363 3, 149 2, 549 2, 689 3, 844 3, 375 3, 040 3, 262 2, 555 2, 487 3, 123 
rg oc a en ato upenanneen a 444 7 242 r 288 503 429 476 740 676 601 671 643 571 624 
Coke ____- Ea do eee caameaeued , ae 30 rB 19 28 24 27 45 46 47 59 50 43 45 
ii. See ee do---- 129 1113 121 151 118 126 171 152 142 155 115 121 160 
Grains and grain products-.-.....---- do---- 131 * 427 r 136 202 200 170 219 165 148 171 117 123 163 
pio” en eee ees Se do.__. 45 r 50 49 50 44 48 90 84 67 63 50 43 53 
Merchandise, 1. ¢. ].....-..----------- do___. 595 ° 617 612 744 583 615 780 640 616 716 554 57] 741 
Ne aoa niu au dqaa danse do___- 59 r 49 121 209 167 192 277 253 182 55 38 39 51 
Pe, ae do....| 1,062 * 1,004 1, 016 1, 261 983 1, 034 1, 523 1, 358 1, 236 1,371 989 974 1, 284 
Freight-car surplus, total_...........----- do__- 163 265 211 175 166 131 70 68 108 160 126 178 188 
OO Se oe Re ee eS: do... 67 86 90 79 79 7 33 34 47 58 59 69 70 
a SE EL OS AS AOE REY: do... 66 146 87 65 53 34 16 15 35 69 36 75 85 
Financial operations: 

Operating revenues, total-. ---- thous. of dol__} 321, 439 | 282,118 | 302,618 | 321,617 | 332,436 | 344,400 | 381,118 | 419,717 | 368,027 | 345,247 | 345,498 | 313,475 | 327,009 

a ates: do_...| 265, 246 | 224, 588 | 243, 641 . 265, 276, 707 | 314,400 | 355, 104 | 310,434 | 276,272 | 283, 107 | 257,630 | 266,721 
Lo ERIE Sere do__..| 29,956 | 31,791 | 31,758 | 38,436 41,269 | 39,821 | 37,146 | 33,367 29,289 37,816 | 36,079 | 31,915 | 33,262 

Operating expenses... ......-..------- do__..| 245, 818 , 6 237,411 | 241,786 | 241,962 | 247,622 | 251, 167 | 271,538 | 256,170 | 249,013 | 257,341 | 240,519 | 248, 594 

Net railway operating income_-_-_.-..--.- do_...| 33, r 15,324 | 25,101 | 39,095 | 49,012 586 435 | 101,616 | 70,346 | 60,953 | 45,567 | 32,618 | 36,734 

PO arin coe ticsnnensncancancd Pe Pee 418, 594 | 41,685 6,578 | 10,053 | 41,078 | 56,521 , 004 | 36,622 2,927 } 410,761 | 44,955 

Operating results: 

reight carried 1 mile__._---- mij. of tons..}---.--... 23,983 | 25,737 | 28,465 | 29,824; 31,389 36,115 066 | 35,131 | 31,460 | 32,502 | 29,655 31,116 
Revenue per ton-mile_-_--......--..- eonis..|.--.<.... 1, 035 1. 045 . 987 -97 . 962 . 94 . 951 . 953 . 96 . 952 .. 2 em 
Passengers carried 1 mile_...----- millions--|-------- 1, 681 1, 725 2, 075 2, 355 2, 283 2, 097 1, 866 1, 591 2, 020 1, 932 me | eS 

Waterway Traffic 
Canals: 

Cape Cod............... thous. of short tons-_- 572 362 363 396 369 414 434 513 485 661 566 434 631 

New York State........--.-...---.---- "il Seay 101 7 586 538 687 615 717 709 0 0 0 0 

Panama, total.._...--..-- thous. of long tons..| 2,081 2, 473 2, 539 2, 437 2, 318 2, 385 2, 446 2, 386 2, 473 2, 461 2,338 | 2,124) 2,279 
POR ee rete do..-- 1,042 892 921 905 806 971 1, 034 1, 037 1, 031 1, 047 1, 066 1,022 | 1,073 
* Revised. ¢ Deficit. 


{Data for June, September, December, 1939, and March 1940 are for 5 weeks; other months, 4 weeks. 
¢ For comparable monthly figures, January 1929-December 1936, see table 10, p. 15, of the March 1939 Survey; 1937 revisions were given on p. 37 of the April 1939 Survey, 
and revised data for subsequent periods appear on p. 37 of the Apri! 1940 issue. 
$Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Canals—Continued 

St. Lawrence._........-- thous. of short tons_- 268 50 1, 189 1, 161 1,119 1, 284 1, 216 1, 215 1,073 33 0 0 0 

Sault St. Marie_._.__-- : “oe 1, 278 43 5, 799 8, 622 9, 598 10, 552 11, 493 12, 353 10, 438 953 0 0 0 

Suez____.._....._.....thous. of metric tons_- (4) 2, 569 2, 476 2, 220 2, 406 2, 329 986 1, 373 (‘) (1) (1) (4) (1) 

niveliand... ee hn cee thous. of short tons. - 449 200 1,324 1, 580 1, 659 1,713 1, 564 1, 748 1, 535 404 0 0 0 
ivers: 

Allegheny _- ‘ 302 101 136 230 242 234 279 320 303 214 60 125 207 

Mississippi (Government barges only). ‘a cara 166 169 67 145 191 228 150 181 192 128 83 r7 r 158 

Monongahela - ---_- ssikeecuate 1, 984 348 661 1, 688 1, 704 1, 949 2,077 2, 457 2, 494 2, 658 1, 281 1,615 y 

Ohio (Pittsburgh district) - sci taaslanigter tenia ote a esa 1, 208 469 655 1, 265 1, 400 1,411 1, 355 1, 443 1, 427 1, 443 315 836 1 135 

Clearances, vessels in foreign trade: 

Te, U. G. POTR......----- thous. of net tons__|________- 5, 280 6, 241 6, 667 7, 082 7, 280 6, 306 5, 974 6, 071 4, 536 4, 356 4, 250 4,597 
a SS ERA Sa a ce __ ee BES 4, 038 4, 766 4,971 5, 280 5, 551 4, 537 4, 285 4, 196 3, 215 3, 034 3, 014 3, 198 
United States____- pee DO) Se a G0 oe 1,242] 1,475| 1,696] 13,802] 1,729] 1,769] 1,689] 1,875| 1,321] 1,322] 1,237] 1,399 

Travel 
Operations on scheduled airlines: 

Passenger-miles flown. __....thous. of miles__| 88,062 | 53,483 | 63,361 70,199 | 72,918 | 75,145] 75,800 | 77,468 | 67,031 71,530 | 61,355 | 58,937 | 80,686 

Passengers carried__............-.-. number__} 224,852 | 133,469 | 162,682 | 179,055 | 185,643 | 194,418 | 192,544 | 194, 216 | 171,557 | 175, 263 | 150,102 | 139,816 | 195,062 

sane eI Rare: pounds __| 871,317 | 663, 884 | 725,061 | 824,630 | 725,922 | 933,965 | 981,462 | 948, 501 | 844,413 /1, 038, 278 | 817, 633 | 697,385 | 894, 581 

— "ae thous. of miles_. 8, 332 6, 268 7, 122 7, 183 7, 541 7, 639 7, 442 7, 626 7, 408 7, 716 7, 271 6, 673 7, 930 

Hotels: 

Average sale per occupied room --_-_- dollars _. 3.40 3. 37 3. 20 3.34 3. 29 3.39 3.35 3. 39 3. 44 3. 29 3. 21 3. 25 3.18 

Rooms occupied__.____..---- percent of total __ 66 63 63 62 57 61 64 67 61 54 66 65 

Restaurant sales index__...___...-- 1929=100_ 104 99 90 95 84 93 89 93 96 90 92 91 s9 

Foreign travel: 

Arrivals, U. S. citizens. _........... number_.| 16, 067 25, 374 19, 800 20,889 | 29,872 44, 501 40, 295 19, 700 10, 129 11, 565 13, 367 21, 049 22, 822 

Departures, U. S. citizens..._......---- do_...| 16,410 21, 575 19, 011 24, 7: 42,246 | 38,573 26, 656 10, 033 7, 984 7, 099 15, 785 14, 125 25, 113 

| ee opiisininie ene do... 1, 192 1, 851 2, 077 3, 168 3, 163 2, 950 2, 303 1, 996 1, 607 1,714 1, 530 1, 248 1, 459 

ee a do__.- 6, 923 7, 063 6, 049 4, 512 4, 694 7, 006 5, 518 5, 492 5, 861 7, 673 3, 876 7, 025 6, 373 

EE Seer do__.- 2, 109 8, 839 16, 080 21, 013 10, 393 7, 444 1, 843 1, 759 1, 641 1, 633 2, 527 1,870 2, 071 

National Parks: 
| SA Se cree do....|______.-_] 164, 736 | 248,075 | 471,624 | 916,175 | 875,682 | 433,014 | 247, 149 83, 966 63, 486 | 68, 774 77, 122 | 117, 430 
mam IS ES OE SO do__..|-..__.----] 48,892 | 73,402 | 136, £76 | 249,905 | 238,296 | 131,631 | 74,366 | 27,081 | 19,740] 19,470] 21,189] 32,967 
Pullman Co 
Revenue passenger-miles__._..._- thousands__|__.______] 684,444 | 631,529 | 769,819 | 801,514 | 764,706 | 736,325 | 696,186 | 562,047 | 675, 284 | 795,095 | 671,769 | 735, 7 
Passenger revenues_..........-- thous. of dol_. see 4,447 4,147 4, 842 4, 990 4, 855 4, 679 4, 467 3, 704 4, 367 i 4, 558 4,8 
COMMUNICATIONS 
Telephone: 

Operating revenues. .-._._.---- thous. of dol__}-.____- 100, 083 | 102,646 | 102,119 | 99,824 | 101,793 | 103,843 | 105,520 | 103,403 | 105,125 | 106,144 | 102,999 | 106, 094 
Station revenues_.__.........-------- - eae Wee 66,162 | 66,875 | 66, 521 64,690 | 65,060 | 65,696 | 68,453 | 68, 394 69,026 | 70,023 | 68,674] 69,716 
ee eT __ ee ee 25, 275 27, 101 26, 923 26, 383 27, 942 29, 361 22,318 | 26, 265 27, 188 27,322 | 25,512 27, 573 

Operating expenses. __--........-.-_.-- do....|.........] 65,683 | 68,983 | 68,184] 67,738 | 68,650] 67,210 | 69,157] 70,052 70,568] 70,329] 67,868 | 69,675 

Net operating income---_-......-...-..-- do Se ‘ 20,576 | 19,832 | 20,027 | 18,398 | 19,268 | 22,385 | 22,240} 19,406 20,119] 20,973 | 20,365] 21,172 

Phones in service, end of month. thousands _|_______ 17, 974 18, 055 18, 07 18, 102 18, 160 18, 263 18, 357 18, 447 18, 537 18, 710 18, 802 18, 896 

Telegraph, cable, and radiotelegraph carriers: 
Operating revenue, total _____- thous. of dol___|.______- 11,012 11, 735 11, 721 10, 676 11, 583 14,117 12, 350 11, 465 13, 183 11, 554 11, 048 11, 940 
Telegraph carriers, total_.... . ......do- Be os 9, 383 10, 065 10, 113 9, 189 9, 887 11,079 9, 995 9, 324 10, 822 9, 451 9, 094 9, 932 
Western Union Telegraph Co., revenues | __ 
from cable operations - _..thous. of dol. 502 514 501 451 542 900 684 610 658 599 566 591 
30 ONS ERE do___- ee 7 768 790 774 707 802 1,417 1, 092 989 1, 103 994 926 936 
Radiotelegraph carriers _-_.......-..- _ ee ES 861 880 834 780 893 1, 622 1, 263 1, 152 1, 258 1, 109 1, 028 1, 072 

Operating expemses___._.._......------ eS eee: 9,809 | 10,289; 10,142 | 10,028 | 10,146] 10,548 | 10,147 | 10,027 | 10,847 |____..___]_..-_-_-- oe ee 

Operating income_.-__....-.---..-..---- | Ss Fey 512 699 886 477 695 2, 683 1, 413 667 (i. aire Cea Se ete  eee 

A a ES __ ot See 4 387 4 229 43 4951 ¢ 222 1, 877 503 4 245 “) Se eee bees 
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CHEMICALS AND ALLIED PRODUCTS 


















































CHEMICALS 
Alcohol, denatured: 
Consumption...........-- thous. of wine gal__| 9,793 7, 523 8, 203 7, 944 7, 395 9,202 | 12,848 | 15,453 | 13,068 11,434 | 10, 147 8, 505 9, 498 
Se CN do....| 9,994 7,719 8, 490 8, 166 7, 437 9,190 | 12,625 15,181 | 13,060 | 11,158] 10,398 8, 460 9, 524 
a, oo gd 1 RS ee do....| 1,591 1, 485 1, 766 1, 982 2,015 2, 007 1, 776 1, 496 1,479 1, 173 1, 417 1, 366 1, 392 
Alcohol, ethyl: 
Proaneen. .............2 thous. of proof gal__| 20,218 | 17,857 | 18,655 | 16,838 | 17,643 | 18,539 | 18,104 | 20,965 | 21,787 | 22,080] 20,656 20,381] 20,983 
Stocks, warehoused, end of month ____. do....| 20,957 29, 625 31, 078 30, 860 | 32,232 32,919 25, 913 17, 974 14, 168 14, 614 15, 279 18, 773 20, 677 
Withdrawn for denaturing Re De do_...| 17,611 13, 253 15, 031 15, 029 13, 823 16, 050 22, 315 26, 033 22, 944 19, 524 18, 386 14, 697 16, 730 
— | eae do...-| 2,035 2, 074 2, 009 1, 858 1, 765 1, 780 2, 187 2, 248 2,282 | §1, 729 1, 504 1, 640 2, 012 
ethanol 
Exports, rofined §................--- gallons..| 35,725 | 24,195 | 18,441 | 108,084 | 195,034 | 28,373 | 28,337 | 263,588) 123,995 | 368, 246 | 369, 290 | 228,357 | 326, 149 
kay ther — wholesale (N. Y.)_dol per gal__ . 34 . 36 . 36 . 36 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 36 
roductio 
Crude + al distilled) 442 389 354 344 378 360 405 463 480 434 457 447 507 
eee 40 3, 486 2, 276 1,779 2, 295 2, 495 2, 679 2, 640 4, 158 4, 612 4, 184 3, 453 3, 782 3, 463 
Explosives, shipments ---.._______- 32,204 J 26,341 | 29,315 | 30,210 | 27,652 | 32,700 | 35,933 | 40,612 | 35,477 | 30,580| 34,690 31,035 30,189 
Sulphur production (quarterly): 
a, ick ee 2 ER 1 RRS eee (eaeeneeee Rs See es Ss, Ce Lh ine Serres 121, 820 
5 ti AE IES LE TA Lee | iG RS See PaaS: ot a anon of ees Re | ir. ee! Aieiniieetss 
Guiphurié acid (fertilizer manufactures): 
Consumed in production of fertilizer 
short tons_.| 140, 272 | 112,593 | 108,889 | 106,137 | 104,378 | 115,119 | 134, 287 | 175,338 | 176,860 | 172,332 | 182, 160 | 158,592 | 149, 303 
Price, wholesale, 66°, at works 
dol. per short ton_- 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
pon CLAM Po ere NE short tons_.| 192, 846 | 145,689 | 155,902 | 140, 580 | 139, 248 | 161,791 | 153,897 | 205,024 | 208,461 | 219, 838 | 235,023 | 212,719 | 196, 290 
urchases: 
From fertilizer manufacturers_-_____- do....| 11,991 15, 021 8,853 | 10,535 | 18,635 | 19,252 | 30,040 | 31,774 | 37,562 | 32,885 | 26,699 19,724] 19,383 
Ph SiS ei eee eRe do -..| 27,618} 16,542 | 20,771 | 25,614 | 17,067 15,568 |} 33,590 | 40,049 | 32,784 | 36,889] 26,826 23,685] 23,416 
pments: 
To fertilizer manufacturers_____...._- do_...| 32,533 | 33,202 | 38,123 | 36,966 | 25,804 | 45,396 | 37,574 | 42,835 | 44,979 | 47,623 | 39,636 | 40,300 | 34,685 
Lf Se ae 58,061 § 35,528 | 38,835 | 43,3691 45,376 | 43,346 | 44,089 | 57,410 aaah 59,870 | 58,335 | 55,650 | 55,002 


* Revised. 1 Discontinued by reporting source since the outbreak of war. Deficit. 
*New series. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 are given in table? 7, p. 18, of the January 1939 Survey. 


§Revised series. Data revised for 1937, see table 19, p. 14, of the April 1939 Survey. 
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June 1940 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1987, to- | 1940 = 1940 
— with pp ge notes o~ a -—__— —— 
to the sources of the Jata, may be found in the P ss Novem-| Decem-| Janu- Febru- 
1938 Supplement to the Survey April April May | June July | August a October ber ber ary ary March 
CHEMICALS AND ALLIED PRODUCTS—Continued 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons..| 1,125] * 1,232 312 48 43 148 1 108 187 379 675 1, 536 
Bxportatoteth. 2-2. long tons_-| 65,798 | 136,328 | 148,095 | 136,016 | 154,800 | 141,171 | 123,792 | 112,699 | 79,270 | 70,905 | 56,602 53,398| 60,332 
WiGPOROMOUSS. .... occa caccccsascucesoa do--..| 20,053 5, 365 12, 142 12, 655 8, 067 26,618 | 27,157 18, 974 a 18,629 | 27,164 28, 902 14, 847 
Phosphate materials§.....-...-.-.----- do.--.| 43,167 | 123,270 | 112,773 | 105,934 | 137,446 | 106,607 | 76,904] 78,418 | 55,009] 43,474 27, 099 | 19,717] 43,311 
Prepared fertilizers§_....-.-.-.---------  — 748 34 30 268 44 349 697 1, 921 486 489 278 722 
EXORES. TORBEN, = hc xc co canctecnnuosncceoes do_-.-| 144, 702 | 191,057 | 145,432 | 109,737 | 90,192 76,002 | 88,276 | 110,046 | 109,670 | 126,952 | 146,012 | 140, 544 | 178,782 
Wittogenius, COtSIE. ... o ccc ncccesecrnd do_-.-} 118, 515 167, 558 | 99,074 90,541 | 45,632 | 45,795 | 71,447 | 91,431 | 101,335 | 106,510 | 103,281 | 73,792 | 135,839 
WSIPREO CF SOURE... .. .- cn cicdnnnnecsna do_---| 89,679 | 115,188 | 62,010 | 59,332 18,479 9, 481 10,445 | 42,204 | 66,407] 59,518 56,627 | 26, 506 , 
Phosphates$ Smads 600 1, 462 0 594 2, 321 408 392 2, 549 . 7 693 476 
Pi eS ee -| 19, 553 ‘ 10,415 | 16,425 | 41,234 | 29,087 | 15,877] 14,571 4,214 | 18,161 | 41,798 | 65,486 | 40,094 
Price, wholesale, nitrate of soda, 95 percent 
‘3. BD o EASE eee ores dol. per cwt-- 1. 450 1. 450 1. 450 1. 450 1, 450 1. 450 1. 450 1, 450 1, 450 1. 450 1. 450 1. 450 1. 450 
Potash deliveries*.........--------- short tons..| 3, 511 8, 379 8,674 | 17,337 | 26,632 | 38,956 | 54,762) 72,622} 70,952 | 62,635 | 54,944 10,106 5, 412 
a (bulk): 
Production. -_-_-- 6 ee ae ees eee a = ras 288, 747 | 277,437 | 243,402 | 243,356 | 279, 107 | 305, 538 | 406,809 | 417,410 | 405,199 | 430,820 | 358,758 | 351,009 
Shipments to consumers..........--.--- Ginegbcuccedaas 216, 671 | 139, 648 q 13,496 | 28, 277 1 67,143 | 19,225 | 24,368 ,335 | 52,741 | 158,717 
Stocks, end of month..................- a See 815,911 | 778,758 | 871,109 | 924,045 | 963, 431 |1,012,067 |1,122,492 | 1,228,028 |1,233,297 |1,256,690 i1, 250,521 {1,115,331 
NAVAL STORES 
Rosin, gum: 
Price, wholesale ‘‘H’’ (Savannah) 
dol. per bbl. (280Ibs.)..| 4. 94 4. 86 4.94 4.96 5.19 5.05 5.48 5.44 5.34 5.24 5.37 5. 46 5. 54 
Receipts, net, 3 ports__..--.-- bbl. (500 Ibs.)_.)_______- 43,810 | 57,079 | 61,744] 61,096 57,640 | 60, 289 54, 574 43,736 | 51,032 11, 630 6, 764 7, 710 
Stocks, 3 ports, end of month_----.----- Cae) Re 615, 381 | 625,138 | 639,914 | 659,878 | 672,880 | 679,127 | 630,926 | 643,443 | 642, 234 | 605, 046 570, 403 | 544, 281 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah) ----- nag per gal... 85 . 24 . 24 . 24 . 24 . 24 . 26 27 . 26 .27 30 33 .37 
Receipts, net, 3 ports... ------- Sof) ee 9, 799 14, 638 15, 884 14, 692 13, 754 16, 369 14, 605 10, 945 10, 202 1, 487 611 1, 202 
Stocks, 3 ports, end of month__-----.--- de.... 107, 339 | 104,759 | 102,941 | 102,126 | 102,285 | 101,111 | 93,317 | 98,986 | 94,677 , 66, 532 58, 369 
OILS, FATS, AND BYPRODUCTS 
Animal Fats and Byproducts and Fish 
Oils (Quarterly) 
Animal fats: 
Consumption, factory SELES SERENE eee | oe 254, 196 
ORI OUIOIE, 5 oc cass nao nonae sa ccowee site dale on gn e=sed Grune a beanneuced || a See 480, 143 
Stocks, end of quarter. ce eee | AS See 403, See aOie| EARS Say 318, 481 
Greases: 
Consumption, factory..........-------- ach. 23-3 asacianoenscPevesanees ont RE SEE ee | ee AGRE ae fa REE 85, 454 
Pe aaa ee (Ne Ss A re || SRR) Seeeeeerees kc) SS SERS | ae eee 112, 203 
Stocks, end of quarter__--.--.---------- ee ee HSE | | aE chee  ¢. | a Se 60, 316 |.-.--.--- Bee 110, 851 
Shortenings and compounds: 
PE =. ct cconnaceusaposseenson: ee EMER Se) Re! Seema eee So eek | Sean | See! er Pee ee Sas f.......... Baits lee ginaies 273, 119 
Stocks, end of quarter__.-..-.------.--- re Cees Se ere | ie Se S_ SRA Sea S66) |......... aes 57, 250 
Fish oils: | 
Consumption, factory..--.-.----------- ae! SEES) Eee! Soe 138} .........- ee 2 | | en Ste Se (Le, GRRE rene 63, 129 
pS SR eae a nore 2 | AS Rea eaee <_; RE CAE . =e Peas, A ee 34, 015 
Stocks, end of quarter_.--...-.--.------ et eee een See | | ie ee 271, 406 j......... SaaS , SE ERS: 203, 521 
Vegetable Oils and Products 
Vegetable oils, total: 
Consumption, crude, factory Cqnmrtety) 
SS a ee Se | ae LEE SSeS (3) ee ee a i | ne eee 914 
ONE =... cnduacunecsvesseaue m.- of Ib.. 9, 178 4, 202 4,314 3, 673 2, 559 3, 865 7, 908 24, 745 16, 022 17, 436 10, 499 12, 091 15, 057 
TU, SEE 5. cc cccnceeuseaseecdee do_...-| 66,051 60,455 | 97,275 | 91,633 79, 467 | 86,413 51,620 | 64,593 | 81,674 80,975 | 80,711 66,579 | 67,011 
(US SS eae: a 1, 388 12, 136 9, 382 10, 755 9, 841 10, 292 11, 277 12, 402 6, 943 16, 733 20, 527 7, 580 9, 107 
All other vegetable -, SEAS do 64, 663 48,319 | 87,894} 80,878] 69,625 76, 121 40, 343 52, 191 74, 731 64,242 | 60,183 | 58,999 , 904 
Production (quarterly) -.--.-.----- mil. of Ib-.|.-.---- bats, Peis ht ESRC ER, Seen Bie | EP te) Beso ry ; 8) AEN AEM ae 2 910 
Stocks, end of quarter: 
Crude ee! eS Se See mee |) ae ae eer Ee oe 861 
Refined 1) ee |e Sees se Fonsi niaisinie = 754 
Co 
Commmantion, factory (quarterly) short tons--|----.---- seas ais A, a | ae Ee * ) Sa _...-| 78,834 
i ee eee do....| 18, 932 11, 643 20, 880 12, 514 19, 928 3,773 , 533 17,222 | 31,790 48,863 | 22,449 | 35, 633 
Secsien nd OF GUATUM...... 625 ceccscccus ee ee a ee: (| a Dee | MR MII Ste = | es ater 45, 756 
Coconut or copra oil: 
Consumption, factory: | 
Crude (quarterly) _-.----.----- i Ak ) J So ee eee) eee fee i ee See | a Seer 149, 761 
Refined (quarterly) -_.-...----------- a ee SEA AY 4 ee ll EE See ' = ees 55, 986 
Tp Ghsoriargarims.. .........<.<.05=- do..-.}| 3,084 3, 428 2, 964 2, 129 1, 559 1, 763 3,113 2, 167 2, 154 1,972 2,051 | 1,841 , 464 
Imports§ i RE ae a eee do....| 34,977 22,889 | 38,450 | 37,556] 21,215 | 32,898 10, 988 17,774 | 34,744 , 686 34, 899 26,240 | 34, 266 
Production (quarterly): | 
isscrrenteatayatswainnlciniortenas ae een ears SAR See ES: ET 69, 478 |........- savers 98, 519 
po See eee eee ee a es See |) ae Ree <5, SE Sees , ). 5 ee De a winslataveie 70, 920 
Stocks, end of quarter: 
EG. 4.. cchaeen oa teanebaaewadcose 5 eee Sees See ae yt ee, See [0 | a) ae t. 5) See Seen eee 196, 940 
Refined A ceasGusskwbassanwacaecaace A SE RES Ue (i! | eS Karger ees a Satine) i | CRS See ee 13, 407 
Cottonseed: | 
Consumption (crush) -..thous. of short tons-- 175 258 203 100 70 151 524 712 643 509 521 425 292 
Receipts at mills____---.---_----------- _ ee 30 76 60 46 51 227 1,141 1, 165 684 384 155 | 150 87 
Stocks at mills, end of month_--_-.----.-- Cees 172 337 194 139 121 196 813 1, 266 1, 287 1, 162 796 | 522 316 
Cottonseed cake and meal: | 
, Se ae short tons-- 116 506 81 124 46 675 1,318 2, 335 1, 403 343 216 | 141 112 
he seas do....| 83,024 ] 120,555 | 94,441 | 45,329] 33,119 | 68,229 | 232,352 | 320,927 | 288,0 228, 458 | 235,367 | 194,046 | 137, 666 
Stocks at mills, “ of month__....---- do_- ---| 157, 768 ] 175, 454 | 172,968 | 150, 846 | 119, 718 97,085 | 124,374 | 197,618 | 206,931 | 219,794 | 216,565 | 200,173 | 175, 769 
Cottonseed oil, crude: 
Production._..........--..---.---thous. of ]b..| 61,482 | 85,240 | 68,522 | 34,328] 22,622] 45,355 | 162,480 | 220,362 | 201,656 | 159,870 | 166,038 139, 443 | 97,704 
Stocks, end of month._.....-----.------ do_.-.| 147,607 | 155,524 | 137,822 | 89,096 | 72,067 | 62,000 | 110,701 | 156,874 | 184,062 | 181, 235 | 200,881 | 201,233 | 186,124 
Cottonseed oil, refined: 
Consumption, factory (quarterly) ------ a es De || eS Scere | ee Ee Peer 278, 034 
In oleomargarine--------.------------ 0 8, 188 7,484 6, 781 6, 708 5, 522 6, 986 9, 034 8, 689 9, 701 8,779 | 10,077 | 10,200 9, 021 
Price, summer, yellow, prime (N. PS 
dol. per Ib... . 068 . 066 . 066 - 065 . 061 . 055 .071 . 068 . 065 . 069 . 069 | . 069 . 067 
i Ee ee thous. of lb..| 95,737 | 98,577 | 82,476 | 78,548 | 41,107 | 54,666 | 93,924 | 163,315 | 163,052 | 157,221 | 140,379 | 126,190 | 113, 700 
Stocks, end of IRIS 2 eee do....! 636,515 | 658, 956 | 641,031 | 616,859 | 560,035 | 494,718 | 411,791 | 433, 637 | 490,215 | 553,176 | 586,632 | 627,482 | 643, 947 




















*New series. Data are on basis of potassium oxide content; figures beginning 1928 not shown on p. 39 of the August 1939 Survey wil! appear in a subsequent issue. 
$Revised series. Data for 1937 revised, see tables 19 and 20; pp. 14 and 15, of the April 1939 Survey. 
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Monthly statistics anh Sion 1937, to- 
gether with aa notes ong — —_— - — ee Sat ee 
to the sources of the data, may be found in the s f Prem prea Janu- | Febru- 
1938 Supplement to the Survey April April | May | June July | August Pa: October |" her her ary | ary March 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. 
Vegetable Oils and Products—Continued 
Flaxseed: | | | 
Imports§. .......--------------- thous. of bu.. 1, 199 1, 416 1,155 | 1,802; 1,123 1,511 452 875 682 623 1,058 | 1,763 1, 972 
Minneapolis: | 
OS En do... 176 35 | 61 | 73 67 | 8,100} 2,709 679 | 318 269 | 153 | 139 127 
I rinniincerieceiedcncnnwenind a0....] 132 58 | 38 | 20 28 | 389 648 367 | 428 104 | 130 119 88 
Stocks........--..-------------------- do..../ 1, 237 283 | 280 | 225 231 | 2, 659 5, 456 5,154 | 4,059 3,616 | 2,720) 2,151 1, 751 
Duluth: | | 
Receipts. .--.----.-------------------- do... .| 56 1 | @) 99 () | 801 | 2,032 | 948 | 541 | 145 | 26 | 2 2 
SIN DIIIMNG..... oncovscncessceccsncesees do___.| 1 29 0 41 58 144} 1,170} 1,360 566 | 1,178 | 35 | 12 | 1 
Sh ciiatiatabinsanrevevnawsed do.._. 87 2 | 2 59 2 659 | 1,621 1,109| 1,084 51 | 42 | 31 | 32 
Oil mills (quarterly): | | | | | | 
Consumption oo Sec cceseesasososscoerse do ee tte lll tel Clie tne 6, 207 ase wseee | -enweeoee | 6, 814 | ee, ae | 8, 736 Dualit ema | } ¢: 892 
Stocks, end of quarter_....-..--.-..-- a ee ee awe REMEE Bemecavcks|onanvones i eee eer hl eae Se: | 3, 356 
Price, wholesale No. 1 (Mpls.)-- —_ per bu__ 2.11 1.89 | 1. 83 | 1.81 1. 87 | 1. 54 | 1.75 | 1. 86 | 1. 84 2.07 | 2.18 | 2.14 2.08 
Production (crop est.)..-...--.- hous. of bu_- i i cciaigto hee et. ee Berane! A See ‘Beeeea Ease S. (690 890 |... eae ie 
Linseed cake and meal: | | | | | 
ee do....| 66,237 | 50,396 | 40,849 | 48,733 | 44,589 | 50,163 | 40,600 | 14,529 | 30,914 | 52,765 | 18,453 | 50,068 | 35, 688 
Shipments from Minneapolis._.__...--- do....| 15,280 8, 280 7, 280 A 6, 360 | 16,400 | 23,280 | 19,720 21,480 | 21,320 | 21,440 | 14,200 | 14,960 
Linseed oil: | 
Consumption, factory ea) earn. ee Se See Semen eet | 91, | epeevent sy) eaeene a ee eee & °° (a ee: | 85, 526 
Price, wholesale (N. Y.)---------- dol. per 1b_- - 108 - 089 . 089 093 | - 090 - O86 | -099 | - 102 | - 098 | 102 | 107 | 102 | 106 
Production aunty) =i ames oo i et es Rein (pre ee ai | 124, 823 ae eee | 134, 326 Lcaseniiaeis Pee iehis ne | eee _| 150, 197 
Shipments from Minneapolis.__....--.-- Soe 13, 020 9, 780 6,480 | 6,360 | 5, 880 8,100 | 14,700} 15,000 | 10,680| 8 890 | “10,380 | 10,800 |¥ 12° 960 
Stocks at factory, end of quarter -.._- Se Breen |e Pascua 1 ne Rea a es |S ae Fons Soins 149 G43 | =--<..-.. 172, 800 
Oleomargarine: ts | 
Consumption (tax-paid withdrawals) . 27, 580 | 23,622 | 22,827 | 20,745 | 20,114 | 21,206 | 27,918 | 23,676 | 27,719 | 25,737 29,409 | 28,474 26,828 
Price, weanals, standard, uncolored (Chi. | | 
Cago)....-.--------------------- dol. per Ib - 120 140 - 135 - 135 - 135 - 135 -124/  .123/} .128/ ~—_.1920 | .120/ .1200] 112 
Production. ....-..------------- thous. of Ib...| 27,408 J 23,325 | 22,699 | 21,111} 19,262 | 21,608 | 28,105 | 23,785 | 27, 886 | 25,587 | 29,354 | 29,477 | 26, 641 
Vegetable shortenings: | | | 
Price, wholesale, tierces (Chi.)___dol. per Ib__| . 096 . 093 . 093 . 090 . 090 089 | . 104 | . 104 . 099 099 | . 100 100 | 099 
PAINT SALES | 
| 
Plastic paints, cold-water paints, and calci- | | { 
mines: | 
Plastic paints. .--.-----.------- thous. of dol_- 54 46 45 43 44 46 | 49 | 40 | 34 32 34 42| 54 
Cold-water paints: | 
In dry form. ...--.------------------- do....| 234 210 230 206 156 154/ 171; 179] 153 159 140 133 | 186 
IIS fini cnceneencnncncs do__.. 382 317 338 309 227 287 | 289 270 206 27 252 | 264 | 320 
Oo ara do....| 272 282 305 281 206 255 | 279 | 233 213 203 205 186 | 215 
Paints, varnish, lacquer, and fillers: | 
CS nen 2 AE AEE 0_...| 36,206 | 32,666 | 40,138 | 36,886 | 29,472 | 33,087 | 36,960 | 34,540 | 29,396 | 25,934 27, 665 25,536 | 30,370 
eS do__..| 26,552 f 23, 830 > 26,197 | 20,769 | 23,413 | 25,515 | 24,995 | 21,772} 19,333 | 20, 45¢ 18,806 | 22,610 
0 rer do....| 10,972 9, 469 9, 611 9, 781 8,199 | 9,309 10, 420 | 10,976 | 10, 234 9,409 | 9, 991 8, 920 10, 080 
nnn do__..; 15,580 | 14,360 | 18,935 | 16,416 | 12,569 14,104 | 15,095 | 14,020 | 11,538 | 9,924 | 10,465 9,887 | 12,531 
Unelassified..........-..---.---------- do....| 9,654 8,836 | 11,592} 10,690 | 8,703 9,674 11,445 | 9,544 | 7,624| 6,602 7,210 6, 729 7” 759 
CELLULOSE PLASTIC PRODUCTS | | | 
Nitro-cellulose, sheets, rods, and tubes: | | | | 
Consumption®...........-.-.--- thous. of !b__| 174 287 249 297 221 326 328 | 311 | 346 271 271 186 912 
0 ae eee ee do___. 852 1,116 1, 036 957 79 1,069 | 1,164 | 1,315 1,361 1, 089 1, 239 1,016 1, 090 
Siicepented.__.._......-.--- ae... 848 950 940} 1,000 847 | 1,065| 1,156] 1,232/ 1,244] 1,199] 1/081 918 | 995 
Cellulose-acetate sheets, rods, and tubes: | } | | 
Consumptiou®.__....--------- thous. —. -| 18 12 10 9 6 | 7 | 7 | 14 10 14 9 7 12 
Production _.........--.--------------- do___.| 558 508 491 446 561} 1,041 706 | 713 | 725 987 857 637 550 
Shipmentsa. .-.....----------------- do....| 490 522 509 378 537 | 815 | 677 | 684 | 793 | 1,030 751 655 589 
Moulding composition:* 
Prodaction............---------.------ do....| 951 736 782 795 645 | 1,034; 1,312| 1,410] 1,199 1,183 1,177 972 1, 104 
Shipmentet...........--~-.-..-.------ Pewee) 904 600 704 703 604 967 1,153 | 1,333 | 1,119 | 1,135 1, 024 878 | 1,022 
ROOFING | | | | | 
Asphalt prepared roofing, shipments: | | | 
SE ee thous. of squares __| 3,289 | 2, ne 2,887 | 2,633! 3,923| 3,867; 4,611| 2,486] 1,546/ 1,137; 2105! 2.068 
Grit roll... .-----.------------------- Go..../.-..- 785 831 737 | 1,115 | 1,125] 1,291 | 632 408 | 314 | 488 490 
Shingles (all types)..-.....-.-.--.---- do....| * 1,150 057 | 1,058 926 | 1,176 | 1,289 | 1,520 810 447 285 625 670 
| i i aaa eee Tae | 1,355 | 938 | 998 970 1,632|} 1,453 | 1,800} 1,044 691 538 | 992 908 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | | | | | | 
Production, total}. -..--..-..--- mil. of kw.-hr..| 11,193} 9,955 | 10,341 | 10,529 | 10,651 | 11,228 11,116 | 11,864| 11,659 | 12,077] 12,282| 11,104 | 11,514 
By source: 
Puel_.._.....-----.-..----..---~------ do..._| 6,651 5,562 | 6,176 6,743 |. 7,179 7,701 7,997 | 8,727 8,455 | 8,891 9, 065 7,914 | * 7,583 
Water power... ....--..--.----------- do....| 4,542] 4,393 | 4,165] 3,786 | 3,472) 3,527] 3,118 | 3,138] 3,204] 3,187] 3,186] 3,190] 73,931 
By type of produce 
Privately and a owned public | 
utilities__-.-.---.------.- mil. of kw.-hr__} 10, 277 9, 321 9, 686 9, 820 9,846 | 10,329 | 10,260 | 10,974 | 10,736 | 11,151 | 11,262] 10,258 | 10,557 
Other producers. ....-.----..--.-..-. do. 916 634 655 709 804 900 856 890 922 926 990 846} 957 
Sales to ultimate consumers, sont (Edison 
Electric Institute) -----....- of kw.-br_.|___------ 8,240 | 8,282] 8,577 | 8,583} 8,953] 9,274| 9,640] 9,678] 9,760 |___..___.|._______ a 
Residential or domestic. .-.......----- ay =" 1,700} 1,604] 1,627] 1,620} 1,620] 1,755] 1,782] 1,800) 2000|....|.. eae 
Commercial and industrial... .......- a ES 5,704 | 6,867| 6,169) 6,187/ 6,526 | 6,669/ 6,951| 6,876| 6,786 |... ee Me Re ee 
Public street and highway Itg____-....- a eae” 134 121 111 115 128 149 169 188 -  S: NS a We 
Other public authorities__............-- ___ Sa Eee 192 193 194 197 202 224 229 201 . 4 ere Saeates | ee 
Sales to railroads and railways-_.--..-- a ees 473 461 441 433 443 446 479 492 es ees = 
Interdepartmental..__.......----.----. ake Eee 39 36 35 32 35 32 30 32 ee Pas 
Revised. 1 Less than 500 bushels. + December 1 estimate. 


*New series. For data on nitro-cellulose consumption, cellulose-acetate consumption and molding compositions beginning 1935, see table 15, p. 18, of the March 1939 Survey. 

Revised series. For electric power sales, see note marked with a “ft” on p. 41 of the July 1939 Survey. 

§ Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April] 1939 Survey. 

o'Includes consumption in reporting company plants. Excludes consumption in reporting company plants. 

tFor electric power production, see note marked with a “4” on p. 41 of the July 1939 Survey. Revised data on production “‘by type of producer,” referred to therein, are 
shown beginning June 1938 on p. 40 of the August 1939 Survey; data beginning 1920 will be published when available. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 

“—— with aa? notes a a 

to the sources of the data may be found in the ; ‘ . - ™ * 

1938 Supplement to the Survey April ] April May June July | August —. October | N oy | — = = March 

ELECTRIC POWER AND GAS—Continued 
ELECTRIC POWER—Continued | | | | | | 
Revenues from sales to ultimate consumers | 
(Edison Electric Institute) ---.- thous. of dol__|--_--- 185, 987 | 183,112 | 186,166 | 186,600 | 189,225 | 198,947 | 201,709 | 204,974 | 208,514 |_________ Dee And | ae aes 
| | 
GASs | | 
Manufactured gas: 

Customers, total_ .-thousands.- -|-------- 9, 888 9, 980 9, 973 9, 989 10, 010 10, 075 10, 084 10, 072 10, 110 10, 040 10, 071 10, 052 
Domestic... ...- -d 9, 191 9, 279 9, 284 9, 311 9, 330 9, 383 9, 377 , 358 , 384 , 328 9, 351 9, 334 
House heating------------ 219 224 215 202 206 245 257 266 247 257 246 
Industrial and commercial 467 465 464 466 463 463 452 449 450 456 454 460 

Sales to consumers. - 32,159 | 29,891 | 27,518 | 25,298 | 24,520} 26,470 | 29,466 | 32,525 | 35,028 | 38,521 | 37,307 | 35,873 
Domestic.--....--- 16,231 | 15,790 | 16,638 | 15,588 14, — 16,435 | 17,152 | 15,341 | 15,713 | 17,693 17,446 17,167 
House heating -- ---.----.-- e 6, 073 4, 422 1, 588 949 874 2, 38 6, 951 8,821 | 10,444 | 10,071 8, 522 
Industrial and commercial. .-...-..-- 9, 9, 521 9, 167 8, 604 8, 01 9, 037 9, 764 ‘ 10, 269 | 10, 156 9, 568 9, 971 

Revenue from sales to consumers 

thous. of dol__|--..- 31, 429 30, 527 29, 401 27, 502 26, 447 28, 458 30, 638 32, 056 33, 598 35, 968 35, 236 33, 728 

OUMMNR ie asiacsancdesesawencawend d 21,194 | 21,765 | 22,190 | 21,032 | 20,055 | 21,720 | 22,467 | 21,498 | 21,625 | 22,491 | 21,675 | 21,182 

House heatin 3, 841 2, 517 1, 231 789 664 1, 849 3, 863 5, 136 6, 565 6, 718 5, 795 

- ——— an 6, 6, 133 5, 895 5, 594 5, 638 5, 818 6, 215 6, 574 6, 703 6, 772 6, 708 6, 615 
Natural gas: 

Customers, total. ........----.--- thousands. -|--..--_- 7, 189 7, 200 7,174 7, 163 7, 202 7, 243 7, 7, 436 7,479 7, 435 7, 442 7, 480 
i eas es 6, 637 6, 664 6, 661 6, 661 6, 699 6, 738 6, 777 6, 861 6, 892 6, 861 6, 873 6, 902 
Industrial and commercial. ..-.-..---- a Saree 550 534 511 499 501 503 573 572 587 575 

Sales to consumers-...-.-..----- mil. of cu. ft.-|-------- 114, 588 | 102,603 | 88,389 | 87,257 | 89,674 | 93,712 | 103,626 | 118,250 | 129,923 | 149,148 | 158, 466 | 136, 886 
0 ee do_...|--..-----] 36,882 | 27,705 | 19,055 | 16,189 | 15,192 | 15,649 | 19,623 ,997 | 41,519 | 57,402 | 63,519 | 49,721 
Indl., com]., and elec. generation. ---- . ee Z 76, 918 73, 457 | 68,161 | 69,915 | 72,990 | 76,688 | 82,593 ; 87,106 | 90,392 | 93,189 604 

Revenues from sales to consumers ? 

thous. « sn tel Seen 40,744 | 34,400 | 28,361 | 26,049 | 26,092 | 26,664 | 30,855 | 38,771 | 45,626 | 56,879 | 59,677] 50,136 
DIONNE 5 5 ccd ate nsin cto eamanwse O....|---------] 24,665 | 19,730 | 15,091 | 12,920 | 12,369 | 12,359 | 14,867 21,072 | 26,748 ,003 | 38,437 |} 31,239 
Indl., coml., and elec. pene a a Lakes 15, 948 14,449 | 13, 100 | 12,940 | 13,508 | 14,105 | 15,784 | 17,457 18, 659 | 20,638 | 20,938 | 18, 609 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 2 

Fermented malt liquors: 
i i eee thous. of bbl..| 5, 109 4, 641 5, 651 6,271 | 5,637 5, 450 4, 392 4, 237 3, 685 3, 588 3, 788 3, 478 4, 382 
Tax-paid withdrawals......-.-- eaiaauaiee do....| 4,177 3, 985 5,079 5, 656 5, 538 5, 715 4,921 4, 169 3, 826 3, 916 2, 930 3, 238 3, 809 
neue haaaaeceesiseanwnenanesewenenntyd do....} 9,105 8, 746 9, 086 9,447; 9,330; 8,836/ 8,112 7, 994 7, 696 7, 191 7,926} 8,000} 8,391 

istilled spirits: a 
a thous. of tax gal_.; 13,938 | 10,940 | 10,756 8, 304 5, 381 6,390 | 10,244 | 17,946 | 14,921 | 11,553 12,506| 11,846 13,181 
Tax-paid withdrawals____....--.----- do__..| 7,818 7, 593 6, 456 5, 605 6, 663 8,772 | 11,066 | 13,485 9, 400 6, 517 , 928 8, 406 
Tmporter........-.-6c.58 thous. of proof gal-- 775 776 845 772 632 710 1, 843 1,113 1, 058 1, 501 716 623 748 

wa OST RIS thous. of tax gal__| 522, 503 | 519, 162 | 521,251 | 522,058 | 520,429 | 518,487 | 514,433 | 510,606 | 506,894 | 508,205 | 512,394 | 514,505 | 517, 583 

sky: } 
OCI oo os ccc oencaceuouene os | 11, 223 8, 513 7, 972 5, 774 3, 711 4, 392 4, 985 7, 074 8, 946 8, 033 | 10,021 9,509 | 10,304 
Tax-paid withdrawals.......-.------- a 5, 793 5, 728 4, 866 4, 885 4, 343 098 6, 793 , 550 | 10, 385 7, 704 5, 500 6, 616 6, 469 
co ae thous. of ee eal-,| _, O¢8 678 730 666 534 612 1, 599 959 912 1, 298 2 534 645 
OE Ee thous. of tax gal__| 477,865 | 477,136 | 478,741 | 478,900 | 477,149 | 475,371 | 472,499 | 469,173 | 465,934 | 465,018 | 469,004 | 470,519 | 473, 278 
Rectified spirits and wines, production, total 
thous. of proof gal-.|-------- 3, 670 3, 425 2, 960 2, 930 3, 189 4, 005 5, 202 6, 341 4, 002 2,679 | 3,402 3, 480 

Wits. 252 0) sel SESS 2,800 | 2,496; 1,977} 2,014 | 2, 332 258 | 4,329} 5,532] 3,249; 2,078| 2.839/ 2,669 

lndieatel consumption for beverage purposes: 

All — Duiieteaasinaecds thous. of proof gal_.|--..---.-} 9,775 9,137 | 8, 699 7,570 | 8,709 | 11,959 | 13,703 | 16,266 | 12,390 8, 378 2,889 | 10, 520 

unser ELI Hee ae HEA SEE (et EE 8, 122 7, 142 6, 767 6,131 | 7,104| 10,309 | 12,007 | 14,508; 10,870 7, 243 8, 903 8, 671 
wines: } | 

Proaustion*?. .......-<c<0: thous. of wine gal eee 1, 003 1, 103 677 914 5,211 | 44,293 | 105,599 | 35,895 8, 134 2,773 2, 064 1, 885 

Tax-paid withdrawals®.__......-.--.--- 0 ons-opp =O bes 4, 994 | 4, 684 4, 247 5, 053 6, 195 8,011 8, 624 9, 109 5, 912 6, 393 6, 236 

MUMS «saat tcc icakacsagoasusewes do___- 252 310 229 | 207 154 | 152 420 370 379 424 304 | 247 

Vo) See ee eee ket | et See 105, 754 | 100,941 | 94,842 | 91,048 | 87,127 | 99,817 | 139,099 | 142,721 | 133,916 | 127,936 | 121,877 | 116,323 

Sparkling wines: | 

RR ere ae eee eae 43 70 39 19 | 16 21 27 36 48 31 18 46 

Tax-paid withdrawals*_..-......-.----- es Serene 13 17 25 20 | 21 34 50 56 101 25 14 17 

ON acne cenonscbasaccenene ie 26 26 37 36 20 | 26 84 59 80 130 34 24 20 

OS SEES TE Ee do....|--------. 587 639 647 646 | 639 625 597 576 611 512 506 532 

| | 
a DAIRY PRODUCTS | 

utter: | | | } 

Consumption, apparenttf_----_--- thous. of Ib__| 147, 115 Jr 151, 453 177,974 152,387 | 146, . 158,055 | 152, = 147, = 150, = 152, = 152, - 136, os 146, = 

Price, wholesale 92-score (N. Y.)--dol. per Ib_-| . 29 23 | 24 . 24 x 

Production, creamery (factory) t.thous. ¢ ‘vr 147, 745 |r 143,615 | 191,525 | 199,660 | 180, 235 165,780 | 134, 518 121, 505 112, 285 118, 0 126, oo | 125, 26S 136, 28 

Receipts, 5 ‘markets (RE ote 62) 187 | 59,385 | 77,966 | 84,566 | 77,460 | 69,674 55, 208 49, 357 | 45,197 45, 775 | 63,743 | 51,276 54, 690 

Stocks, cold storage, creamery, end of Soo | 

on thous. of Ib..| 9,457 | 70,909 | 84,437 | 131,609 | 165,183 | 172,825 | 154, 594 | 128,111 | 89,783 | 55,462) 29,189 | 18,366 * 8,875 
eese: 

a |) aE: do....| 61, 858 65, 354 78, 395 71,179 58, 271 } 62, 669 71,592 | 67,744 51, 037 47,990 | 658,376 | 57,421 63, 909 

pS ae ee reps do....| 4,073 3, 927 4, 353 3, 781 3,134 | 3,435 5,762 | 11,637 ’ 3, 478 3, 339 2, 959 3, 698 

Price, wholesale, No. 1 Amer. (N. Pt ) 

per lb__ 15 .14 .14 -15 | -15 15 oi? | .18 .18 .18 .18 .18 -16 

Production, total ent... of Ib..| 61,600 | 55,250 | 78,100 | 87,100 | 74,000 | 66,800 | 57, 500 ,400 | 42,300 | 40,660 | 41,200 | 43,000 | 53,000 
American whole milkf...--..-----.-- do....| 47,620 f° 41,390 | 61,285 | 69,515 | 59,345 | 53,405 | 45,195 | 41,310 | 30,145 28,600 | 30,440 | 32,780 39,585 

Receipts, 5 markets-_--..-..-----.------ do_...| 11, 737 11,157 | 14,402 14, 322 13, 786 14, 579 16, 527 15, 145 10, 614 9, 981 13, 261 10, 866 11, 527 

Stocks, cold storage, end of month----. do_...| 78,600} 75,345 | 79,272 | 98,850 | 117,598 | 125,019 | 116, 561 , 736 | 112,217 | 108,241 | 94,295 | 82,664 |” 74,937 
American whole milk. .-........----- do....| 65,160] 62,866 | 64,750 | 81,262 97,448 | 103, 504 4 93,987 | 90,219 | 86,805 75,181 66, 584 | | + 61, 510 

Cn and evaporated milk: | 
xports: | 
ondensed (sweetened) - ------ thous. ¢ ib... 361 142 148 195 215 194 276 364 145 121 154 353 | 494 
Evaporated (unsweetened) ee eet hin -| 3, 878 1,710 2, 508 1,799 2, 338 1, 976 3, 414 3, 715 1,876 2, 615 809 2, 501 2, 284 

Prices, wholesale (N. Y. 
Condensed (sweetened). ....-dol. per case... 5.00 5.00 | 5.00; 5.00 5.00} 5.00 5.00 5.00; 5.00 5. 00 5.00 5.00 | 5.00 
Evaporated (unsweetened)--..-.-.-.-- a 3.06 2.90 ' 2.90 ! 2.90 ! 2.90 ! 2.90 2.90 3.10 | 3.10 3. 10 3. 10 3.10 ! 3.10 
* Revised. 


§Revised series. Data on manufactured gas revised beginning January 1938 and natural gas beginning January 1937; see tables 24 and 25, pp. 16 and 17 of the May 1940 


issue. 
*New series. 


tRevised series. For 1937 revisions in consumption and production 0} 
issue; 1938 revisions and revisions for 1939 not shown on p. 41 of the May 1940 issue will a 
g 1938 will appear in a subsequent issue. 


November 1939 issue; revisions beginnin; 


See also the footnote marked with a ‘‘dagger”’ on p. 41 of the June 1939 wpe 
Earlier data for the new series on alcoholic beverages eppear in tables 2-8, 


butter, consumptio 


entirety; revisions not shown on p. 41 of the October 1939 Survey will appear in a subsequent issue. 
tFor comparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 Survey 


appear in the 1940 Supplement. 


pp. 15-18 of the July 1939 Survey. 

n of cheese and production of American cheese, see p. 41 of the December 1938 
For total production of cheese see table 50, p. 17 of 
Total indicated consumption for beverage purposes of all spirits and whisky revised in their 









































































































42 SURVEY OF CURRENT BUSINESS June 1940 
Monthly statistics through December 1937, to- | 1940 1939 1940 
guther with oxplnnatery notes and references 
oO e » may be found inthe . , ™ . " " 
1938 Supplement re ap eee April } April May June July | August pe October | N i. en = F = March 
FOODSTUFFS AND TOBACCO—Continued 
| | | | 
DAIRY PRODUCTS—Continued | | 
| | 
Condensed and evaporated milk—Continued. | 
Production:t 
Condensed = peat): | 
OS SaaS thous. of Ib_-_ (1) 15,420 | 22,007 | 21,059 16,615 | 16,817) 15,170 | £ | (1) (') (1) (1) (1) 
Case ede. J EN CTE. pied 3, 169 3, 201 2, 903 2, 786 2, 891 2,455 | 4,368 3,479 2, 354 2, 228 2, 817 3, 370 3, 504 
Evaporated (unsweetened)......--.-- ---| 225,077 | 199, 184 | 268,533 | 267,457 |*226,715 | 191,382 | 164, 723 143, 988 | 125, 629 | 135, 536 | 158,656 | 170,397 | 203, 619 
Stocks, manufacturers’ end of month: 
Condensed (sweetened): 
SS eee thous. of Ib_. (1) 6, 135 7,910 | 11,416 | 12,504 | 10,986 7, 741 (1) (?) (1) (1) (1) (1) 
LON OS “Sea aaa do....| 4,014 4, 608 6, 437 7, 764 8, 570 8, 001 6, 039 6, 312 5, 990 5, 627 4, 702 4, 579 3, 938 
Evaporated (unsweetened), case goods 
Fluid milk thous. of Ib._| 207, 740 | 134,625 | 209,044 | 292,393 | 341,686 | 355,071 | 135,135 | 175,646 | 188,290 | 186,081 | 156, 253 | 150,458 | 173,378 
uid milk: 
Consumption in oleomargarine_--_-._--_- m 5, 244 4, 561 4, 498 4,112 3, 870 4, 315 5, 297 4, 538 5, 337 4, 988 5, 696 5, 761 5, 074 
Price, dealers’, standard grade® dol. per i00: Ib_- 2. 23 2.15 211 2.10 2.10 2.12 2.15 2.19 222 2. 25 2. 25 2. 25 2. 25 
Production (Minneapolis and St. Paul) 
ie thous. of Ib_.|..--.--- 39,031 | 44,144 41,873 | 34,051 | 28,599 | 25,226 | 26,043 | 28,215 | 33,548 | 37,624 | 38,441 | 42,638 
eceipts: 
Gotee (incl. cream)_..... a. fa er 13,322 | 14,648 13,897] 14,947| 15,375 | 13,258 | 13,883 | 13,858 | 12,889 12,999] 12,068] 13, 258 
Greater New York (milk i nasoF AS LI 121, 682 | 132,670 | 134,712 | 129,851 | 127,178 | 122,715 | 128,697 | 121,848 | 123,192 | 121,550 | 116,518 | 122, 685 
Powdered milk: 
ee thous. of lb 815 696 1, 069 739 637 798 823 796 544 573 492 458 640 
aes ..--do....| 35,966 | 31,190 38, 877 | 38,572} 29,079 | 23,566 | 22,432 20,782 | 20,225 | 24,544 | 27,870] 27,406 | "34,052 
Stocks, mfrs., end of mo.t........-..--- do....} 33,314 | 32,102 31,982 25,861 | 27,613 18,298] 11,963 8, 449 7,548 | 11,044 17,946 | 24,086 | + 29, 284 
FRUITS AND VEGETABLES 
‘Tod 
— (crop estimate) . ___- SRS Beene a | MAES Bees pee AEE i, Eee US) ee, Cele 
Shipments, carlott...........no. of carloads..| 3,562 3, 055 2, 053 976 1, 007 971 4,833 | 10, 216 7, 794 5, 057 4, 933 4,912 4, 639 
Stocks, cold storage, end of month 
thous. of bbl... 1, 200 1, 569 555 0 3, 366 10, 102 10, 329 8, 733 6, 769 4, 831 r 2,879 
Citrus fruits, carlot shipmentst-_no. of carloads._| 15,511 } 20,387 | 17,683 | 16,426 | 10,853 9, 154 7,203 | 11,852 | 18,718 | 17,508 18,850] 14,334 14, 960 
Onions, carlot shipmentsf-_.-.........-.-- do... 1, 611 3, 004 3, 383 2, 147 1,111 1, 668 3, 343 3, 132 1, 988 1, 612 2, 453 1,814 2, 224 
Potatoes, white: 
Price, wholesale (N. Y.)------ dol. per 100Ib_.} 2.095 1. 800 1. 680 1. 575 1.813 1. 295 1, 588 1.700 1. 806 1.850 | 1.925 1, 875 1. 981 
Production (crop estimate) - __-- eee eee Res 7A US 5s) SR, eS RR ee =) eames By. le eee Rae 
Shipments, carlotf--..-..-.-- no. of carloads..| 18,798 } 719,014 | 22,833 | 23, 930 | 11, 541 7,658 | 12,171] 15,118 | 12,441 | 12,095 | 18,615} 17,979 24, 792 
GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, incl. flour and meal§ 
Bari thous. of bu_- 5, 636 11, 368 16, 372 6, 600 8, 389 10, 830 8, 372 11, 281 5, 709 8, 374 8, 332 10, 204 9, 324 
arley: 
Exports, including malt._............_- ae 185 124 614 206 265 713 709 909 153 399 248 358 229 
Prices, wholesale, No. 2 (Mpls.): 
I cht c ns cctnay eaconaiee dol. a bu_. . 57 . 51 . 55 . 53 - 45 - 46 . 55 . 53 . 52 - 55 | . 58 . 55 . 54 
Malting____- eee Rk ale ae . 58 . 57 | . 56 . 60 .47 .48 . 58 55 54 58 | . 60 57 56 
Production (crop estimate) _-.-- thous. a nce antan <6 i> calle sue ce Wea sonore Cae, Seni: | Sen ae a, Ee |>276, 298 | . 
Receipts, principal markets.__....-_--- do_. 5, 910 4, 579 4,474 3, 793 4, 831 20, 062 13, 546 8, 744 6, 732 7, 307 7, 161 5, 645 5, 059 
— commercial, end of mo__..._-__- do... 10, 883 8, 874 5, 745 6, 210 8, 253 16, 904 19, 421 20, 398 20, 106 18, 614 17, 333 16, 079 13, 943 
orn 
Exports, including meal_.............-- do....| 1,467 1, 663 1, 207 267 1, 121 1, 855 5, 580 1, 266 5, 324 5, 274 5, 796 1, 867 
MOTELS EE do___- 5, 941 5, 798 6, 510 5, 945 4, 929 6, 693 8, 094 8, 588 6, 925 6, 586 "7,248 | * 7,076) * 6,874 
Prices, wholesale: 
No. 3, yellow (Chicago)*__--.-- dol. per bu_- . 63 . 48 51 . 51 . 48 45 . 54 . 48 . 50 . 56 . 59 . 58 . 58 
No. 3, white (Chicago)....._..._._._- es 74 53 . 55 (¢) . 50 (¢) . 57 . 59 - 60 . 62 . 67 . 66 . 66 
Weighted average, 5 markets, all grades* 
dol. per bu_- . 64 .49 . 52 . 51 . 46 47 . 56 . 50 - 51 . 57 . 59 . 58 . 58 
Production (crop estimate) - ---.- ome “Un Se meee res | RES ERS See es See |e, Saree” Jo sh RRs | (ERR | | Bie Woes oe 
Receipts, principal markets... ie... 11, 690 12, 562 23, 333 17, 381 11, 864 9, 880 22, 655 31, 609 26, 723 21, 923 12, 611 13, 126 11, 996 
Shipments. principal markets-_-.- oe 9, 633 , 656 20, 170 17, 042 12, 759 12, 077 11, 584 13, 135 15, 893 9, 469 8, 125 7,777 5, 955 
Stocks, commercial, end of mo_._-__._-- as ._ 34, 142 39, 262 | 34, 568 30,880 | 23, 145 14, 192 14, 947 27, 541 38, 202 45, 851 42, 307 40, 575 39, 704 
ats: 
Exports, including oatmeal___._______-- oo 57 112 61 93 101 61 133 162 117 81 72 154 228 
Price, wholesale, No. 3, white (Ghicagor” 
dol. per bu_- . 43 . 32 . 34 . 34 .29 . 30 . 36 35 . 39 one . 42 . 43 . 43 
Production (crop estimate) -_--- 2” Se ER Sees eee re EN Pee eee S| eee Pe eee io ER ay Be: 
Receipts, principal markets.__....._.__ do....| 4,178 4, 461 6, 303 4, 540 6,673 | 18,625 | 12,528 6, 261 5, 632 4, 756 4, 327 4, 926 4, 751 
eels, commercial, end of mo____._.-- do-_.- 6,204 | 10,312 6, 784 5, 695 5,551 | 14,681 | 16,104 | 14,552] 13,199 12 054 8, 979 7, 867 7, 539 
ce: 
See pockets were? “ )._| 287,517 | 274,893 | 283,341 | 241,755 | 220,315 | 216,072 | 381,765 | 304,543 | 89,926 | 107,179 | 247,142 | 316,774 | 292, 278 
ES ET TST iS: 27,572 | 90,116 | 84,857 | 75,647 | 83,257] 70,691 | 37,528 | 8,568] 58,365 | 32,127] 19,072] 23,636] 40,905 
Price, wholesale, head, clean (New Grins) 
per Ib__ . 038 . 033 . 033 . 033 . 033 . 033 . 040 . 038 . 037 . 038 . 039 . 039 . 039 
Production (crop estimate) __-_- oan ei pe ee: Soeeeeey: Peeapst ss Sh a Se See, es See Seen MUA OO 1. scceus Ween! SE ere 
Southern States (La., Tex., Ark., and Tenn.): 
Receipts, rough, at — 
hous. of = (162 Ib.) _- 919 428 681 368 180 390 1, 805 2, 360 1, 375 679 866 982 967 
Shipments from mills, milled r 
thous. of woh nem (100 Ib.)_.} 1, 080 802 1, 024 912 758 972 1, 146 1, 122 1, 083 857 1, 129 1, 108 1, 041 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end of month 
Californt thous. of pockets (100 Ib.) __ 2, 890 2, 894 2, 595 2, 092 1, 552 996 1, 706 3, 029 3, 410 3, 282 3, 079 3, 017 2, 994 
‘alifornia: 
Receipts, domestic rough_... bags (100 Ib.)__| 328, 769 | 160,345 | 203, 447 | 197,332 | 270,965 | 486,207 | 497,338 | 354,776 | 167, 793 89,892 | 97,273 | 154,940 | 293, 569 
Shipments from mills, milled rice_...do_...| 141,744 ] 136, 287 | 144,414 97, 767 | 130,025 | 174,422 | 224,541 | 123, 603 65, 521 68, 417 | 140, 976 91,480 | 97,009 
Stocks, rough and cleaned__..(in terms of 
Rye cleaned rice), end of mo... bags (100 Ib.)_.| 455, 143 | 301,497 | 264,633 | 258,494 | 268,269 | 389,027 | 466,045 | 544,057 | 574,503 | 545,331 | 458,505 | 437,830 | 445, 605 
Exports, including flour. __..__- of bu_- 90 a (2) (9) (2) 0 (2) 1 0 85 88 79 272 
Price, wholesale, No. 2 (Mpls. 5 Gol per bu_. . 70 51 . 50 . 43 - 42 . 53 . 52 51 . 67 .70 . 67 . 67 
: Production (crop estimate) - ---- ee a a ee a ee aaeeren Cee eee ee st ee rae Rec 2 
Receipts, principal markets__......-.-- do_._- 1, 448 795 | 1,045 1, 955 1, 470 3, 455 3, 160 2, 053 1, 295 2, 070 1, 768 1, 455 1, 478 
Stocks, commercial, end of mo-__-_-__._- do....| 10,048 7, 153 6, 813 7, 384 7, 708 9, 246 9, 857 10, 577 9, 954 10, 540 10, 212 10, 120 10, 138 


* Revised. 
1 Discontinued by reporting source. 
tFor comparable monthly 











* Less than 500 bushels. 
* Represents commercial production rg yet production is not available. 
ue. 


gures beginning 1918, see table 13, p. 17 of the March 19 


+’ December 1 estimate. ¢ No quotation. 


4 May 1 estimate. 


*New series. Data for seide of 2 of milk beginning 1922 and average price of corn beginning 1918 appear in tables 38 and 39, p. 18 of the August 1939 Survey. Data on price 
of No. 3, yellow corn, Chicago, are shown in table 20, p. 18 of the April 1940 issue. 

tRevised series. For revisions in condensed and eva 
on p. 42 of the May 1940 Survey will appear in the 1940 
quent issue. 

$Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 





upplement, 


rated milk production in 1937, see p. 41 of the December 1938 Survey; 1938 revisions and revisions for 1939 not shown 
Revisions for 1938 for carlot shipments not shown in the December 1939 Survey will appear in a subse- 











SURVEY OF CURRENT BUSINESS 





43 


































































































June 1940 
Monthly statistics through December 1937, to- | 1940 1939 1940 
gates with ap rey 3d notes — bie yr - 
of the ma : ‘ " . . " " 
ross toe arkoe e found in the April April May | June July August B. -3 October N — “—— a — March 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS— 
Continued 
Wheat: 
Exports: 
Wheat, including flour§- ..-.- thous. of bu__| 3, 837 9,468 | 14,489 6, 033 7,414 8, 935 5, 675 4, 629 4,173 2, 485 2, 650 3, 816 6, 728 
, i Se a a eee do....| 1,833 5,874 | 10,672 3, 929 2, 977 5, 2, 530 1,701 1, 452 597 608 1, 430 3, 704 
Prices, wholesale: 
No. 1, Dark Northern Spring 
(Minneapolis)-........---.-- dol. per bu_- 1.08 78 . 86 . 84 . 78 . 76 . 93 . 88 91 1.03 1.05 1. 04 1.04 
No. 2, Red Winter (St. Louis) --.-._--- do-.-- La 7 . 83 .73 . 69 . 69 . 88 . 88 . 92 1. 04 1.05 1.06 1. 06 
No. 2, Hard Winter (K. C.)........-- do_--- 1. 06 70 . 76 Py i . 67 . 65 . 86 . 83 . 86 - 98 1.01 -99 1.02 
Weighted av., 6 markets, all grades._do_-__ 1.06 72 . 80 75 . 68 ota . 90 . 86 . 88 1.00 1.02 1.01 1.01 
Prodimeion Ceroment. ), copme..;.. Sees OS no cetnscncbecsnocqea lenbideuaus auseacaen|toweeeenua euxeceeunaessques do) | en ate 
Spring wheat__........-.- ee’. eee EE Se) “Sees S| ee) ee) eee: |, | Sa Es RE 
WREMGEE WEES. oe antec ocee Ce eee See ers See Po Ree te, See ese “| Se SS ee 
Receipts, principal markets__......---- do__.- 25,525 | 44,016 | 99,006 | 43,924 | 38,995 | 19,799 | 12,190 | 11,510 9,390 | 11,423 21,920 
Shipments, principal markets_-----_--- €0....2 16, 851 14,423 | 30,840 | 22,791 | 24,495 16,856 14,936 13,086 8, 834 , 403 8, 659 
Stocks, end of mo. world est__...._...-- a 319, 890 | 318, 340 (1) (1) () (1) (1) (4) (') (4) (1) 
Canada (Candian wheat)-__.-_--.--- dp... 112,987 | 97,835 | 89,281 | 135,793 | 274, 841 | 335, 367 | 316, 296 | 310,855 | 301,434 | 292,090 | 288, 391 
United States, total®................. See EE Ee eee sh |. |, Sees See en be, EE ee! nie how. OE SS 437, 968 
2 | a aaa: dp... 64,178 | 81,334 | 149,372 | 166,289 | 161,987 | 151,015 | 141,986 | 132,842 | 119,001 | 110,761 | 105, 401 
Country mills and elevators*. --__-- () el Saati  apiisiedate| LOE aie "a a Se ee 80, 817 
Merchant milis*..... ........<...2222 OS SRR! “SOR Re | Pre | ee ee: i 3 ee ees pi | ee eee 94, 
GME Sonus codensnenesoaixenast Se SE EE Sa 1 to || SERS veibesets: _ ee SSE | SRE RISES 157, 484 
W heat flour: 
Disappearance (Russell-Pearsall) 
thous. of bbl_.|__.____- 8, 201 8, 549 8, 783 8, 003 9,552 | 11,279 9, 946 7, 944 5, SEES RRR) ee a 
Exports§.......-- eat eel a aie Aiea Ce... 427 765 812 448 944 645 669 623 579 402 4 508 643 
ae - aoe each Sea thous. of bu_.| 37,632 | 37,698 | 39,066 | 38,927 | 38,833 | 43,746 | 51,101 | 43,025 | 37,770 | 36,848] 39,323 | 36,400; 37,812 
rices, wholesale: 
Standard patents (Mpls.)_....dol. per bbl_- 5.77 4. 87 5. 23 5. 16 4.74 4.90 5.76 5. 58 5.70 6.17 6.02 5. 66 5.70 
. bid nen straight (Kansas City). -.._- Cs 4 3. 47 3. 60 3. 58 3.41 3. 36 4. 36 4. 20 4. 28 5.01 4.80 4.73 4.79 
roduction: 
Flour, actual (Census) -____-_- thous. of bbl__| 8, 269 8, 244 8, 516 8, 440 8, 432 9,522 | 11,191 9, 428 8, 298 8,119 8, 649 8, 025 8, 320 
Operations, percent of capacity. __.._.__-- 53.7 55.7 55.4 55. 57.4 60.3 75.9 61.5 56. 55.0 56.3 56.4 54.1 
Flour (Russell-Pearsall)......thous. of bbl __|- 8, 916 9, 311 9, 293 9, 063 10, 347 12,148 | 10,779 8, 929 8, 523 9, 243 8, 221 wee 
Offal (Census)... .. .....-.....- thous. of lb_.| 656, 277 | 665,468 | 693,372 | 699,737 | 689,557 | 772,787 | 890,697 | 752,851 | 655,454 | 635,415 | 682,637 | 630,066 | 657, 156 
Stocks, total, end of month (Russell-Pearsall) ‘ 
thous. of bbl._}_______. 5, 150 5, 100 5, 000 5, 150 5, 300 5, 500 5, 710 5, 625 i eee ei, Speen 
Held by mills (Census). .........---- el EG AGRA) FERC ot oa cee S| en) Seerree oe 6 (See Se 3, 998 
LIVESTOCK 
Cattle and calves: 
net principal markets. thous. of animals_.- 1, 554 1, 467 1, 737 1, 476 1, 667 1, 764 2,117 2, 438 1,912 1, 404 1, 565 1, 247 1, 359 
isposition: 
TN ON ooo cane dewomgund Ge... 974 869 1, 068 934 971 972 1,019 1, 124 963 833 997 810 825 
a SS ae ee do... 568 581 647 546 664 795 1,074 1, 270 973 572 548 433 516 
Stocker and feeder_-.-_.........-.-- Gi...- 244 233 240 187 242 375 546 743 549 273 200 163 215 
Prices, wholesale (Chicago): 
eet weet... -.---.5-- dol. per 100 1b__ 9. 46 10. 02 9. 68 9. 22 | 9. 30 9.09 10. 23 9. 87 9. 63 9. 59 9. 46 9. 08 9.31 
re eB, ae te, Ec 11. 22 11. 22 10. 59 9. 66 9. 53 9. 26 10. 68 10. 07 9. 86 10.00} 10.44 10. 53 11.34 
2 Calves, vealers__.-- eRe RS Aa ae 9. 93 9. 56 9. 68 9.13 9. 68 10. 03 11.09 10.78 9.75 9. 66 11. 50 10. 47 10. 69 
ogs: 
nee, principal markets thous. of animals. 2, 595 1, 996 2, 410 2, 105 1, 948 2, 007 1,995 2, 458 2, 847 3, 331 3, 772 2, 922 2,710 
Jisposition: 
Oe ee eae do_...| 1,868 1, 509 1, 822 1, 535 1, 394 1, 451 1, 458 1, 825 2, 177 2, 482 2, 753 2,074 | 1,964 
Shipments, total. ...-.........5...... do... 713 485 575 | 560 546 550 534 617 665 849 1,007 841 749 
si Stocker and feeder-.............-.- doc... 43 44 48 | 43 35 36 39 37 40 46 47 43 49 
rices: 
Wholesale, heavy (Chi.)....dol. per 100 Ib_- 5. 46 6. 91 6. 68 6. 39 6.03 | 5.75 7. 54 6. 97 5.95 5.15 5. 25 4.93 4. 94 
Hog-corn ratio* | 
bu. of corn per ewt. of live hogs_- 8.4 14.5 13. 2 11.9 13.1 | 12.0 12.6 13.7 12.5 10.0 9.7 9.1 8.7 
Sheep and lambs: 
se meme principal markets_thous. of animals_. 1, 876 1, 993 1,951 1,711 2, 042 | 2, 392 2, 625 2, 607 1, 907 1, 514 1,728 1, 424 1,440 
isposition: } 
ee ere ee i... 1, 046 900 1,070 913 | 983 968 1, 064 1,075 944 848 1,071 863 824 
Shipments, total........-..-.-------- do... 828 | 1,082 884 804} 1,040} 1,419] 1,564] 1,520 984 671 653 559 620 
Stocker and feeder_-._.............do-_--- 156 251 235 167 | 261 504 613 693 429 141 119 84 89 
Prices, wholesale (Chicago): | 
OI cn wieaiamcirs Ph ae dol. per 100 Ib__ 5.10 5. 66 4. 60 2.97 | 3.17 | 3.38 3. 59 3. 85 4.39 4.33 4. 60 5. 09 5. 53 
PI gi oa sanyeecusdvasssseanned do_.-- 9. 67 9. 36 9. 38 9. 25 | 8.85 | 7.93 9. 07 9.00 8. 84 8. 38 8. 60 8. 60 9. 64 
MEATS | 
Total meats: | 
Consumption, apparent-_-___-_..-- mil. of Ib_- 1, 165 943 1,105 | 1,073 | 1,053 1, 138 1, 132 1, 169 1, 157 1,156 1, 273 1,054 | + 1,132 
Exports*.................-. eT Ssi4! do... 28 30 42 | 43 | 48 39 40 31 37 42 64 61 30 
Production (inspected slaughter) __..._- do__-- 1, 133 955 1, 127 1, 083 1, 033 1, 037 1, 065 1, 162 1, 285 1, 410 1, 482 1, 214 1, 165 
Stocks, cold storage, end of month. _.-- do_._- 1, 033 758 761 | 749 699 573 478 452 562 808 977 1,093 | © 1,100 
Miscellaneous meats_.........-..---- da... 87 63 | 65 | 68 | 69 | 66 59 58 69 95 104 107 101 
Beef and veal: | 
Consumption, apparent__-_--___- thous. of Ib__| 467,547 } 402,876 |°479,116 | 452,721 | 452,940 | 476,716 | 503,357 | 494, 208 457, 231 | 438, 167 | 481,410 | 424,174 425, 409 
jg a aia Sie Me 2:@Oec.) 3,40 710| 1,036| 1,114] 1, 1,401 | 2, 1,546} 1,269] 1, 1,325 | 1,767| 1,325 
Price, wholesale, beef, fresh, native steers | 
(Cieego)............. eee dol. perIb__| . 166 . 168 | . 166 | - 159 | . 156 151 . 166 . 152 . 150 . 166 . 162 . 150 . 159 
Production (inspected slaughter) thous. of lb__| 453, 508 | 390, 623 | 466,306 | 444,337 | 445,800 | 469,534 | 495,867 | 499,306 | 472,202 | 445,234 | 475,578 | 415,207 | 419, 498 
Stocks, beef, cold storage, end of mo_...do____| 61, 959 36, 866 34,650 | 33,591 | 33,456 . 36,917 | 49,242 | 67,672 | 76,974 | 78,573 74, 708 | * 72, 560 
Lamb and mutton: | | | 
Consumption. apparent_._._.___...___- do_.-.| 57,315] 51,198 | 55,539 | 53,193 | 53,010 | 56,028 | 62,517 | 61,608 | 58,391 | 56,791 | 67,388 | 56,124 54,871 
Production (inspected slaughter) _...._- do....| 56,657 | 50,790 | 55,398 | 238 | 53,073 | 56,599 | 63,030 | 62,147 | 59,088 | 57,555 | 67,132 | 56,281 | 54,677 
Stocks, cold storage, end of month_---- do....| 3,570 1,956 | 1,791 1,837 | 1,893 2, 459 2, 965 3, 499 4, 187 4, 803 4, 412 4, 488 4, 257 
Pork (including lard): | 
Consumption, apparent___............- do....| 640,382 } 488,486 | 570,476 | 566,926 | 547,518 | 605, 525 566, 582 | 613, 248 | 641,838 | 660,957 | 723,992 | 573, 246 651,336 
TRIES io ic SS ose ccnceccccccnsee do....| 23,806 | 25,591 | 36,990 | 37,403 | 42,223 | 33,028 | 33,848 | 25,700 | 33,008 | 36,308 | 56,576 | 52,815 | 25, 356 
RE SEE ees do....| 18,849 | 17,531 | 25,303 | 22,682 | 25,339 | 22,848 | 24,693 | 19,091 | 25,706 | 18,917 | 27,988 | 25,133 | 20, 654 
Prices, wholesale: | | | 
Hams, smoked (Chicago) - - - - -- dol. perlb..| —. 168 . 203 -207| .206 -203 | =. 208 - 206 . 209 - 185 - 176 171 173 . 168 
Lard, in tierces: 
Prime, contract (N. Y.).......----- do....|  .066 . 067 .069 =. 065 -061 | .060; .083; .071 - 067 . 070 - 066 | - 067 - 063 
Refined (Chicago)................. do...! 0724 077! lo79! 075! ‘om! 075! 106! :083! 1.078! 1077! .073' .072! 070 
* Revised. + December 1 estimate. 1 Temporarily discontinued; data not available since the outbreak of war. 4 May 1 estimate. 


p. 18, of the June 1939 Survey. Data on exports of meats beginning 1913 appear in table 46. p. 16, of the 


40, page 18, of the August 1939 issue. 


*New series. For data on United States wheat stocks beginning 1923, see table 29, p. 17, of the June 1939 Survey. For data on hog-corn ratio beginning 1913, see table 33, 


November 1939 issue. 


tRevised series. Data on exports of lard revised for period 1913-37 to include neutral lard; revisions are shown in table 47, p. 16, of the November 1939 issue. 
§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 Survey. 


For price of beef steers beginning 1913, see table 
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FOODSTUFFS AND TOBACCO—Continued 





MEATS—Continued | | | | 
Pork (including lard)—Continued. | | 


Production (inspected slaughter) total 
thous. of Ib_. 622, 544 | 513, 160 | 608 478 | 585,804 | 534, 284 | 510,693 | 506,341 | 600, 505 | 753, 588 | 906,801 | 939,102 | 742,054 | 690,346 
do 116, 671 91, 858 | 106,945 | 106, 218 94,453 | 91, 67 88,611 | 102,914 | 137,724 | 174,546 | 182,039 | 141,687 | 129, 467 
907, 293 








ee er en ae 
Stocks, cold storage, end of month-..--- do.-..| 880,322 | 656,746 | 659, 587 | 645,173 | 594,581 | 471,310 | 379,020 | 341,393 | 421,227 | 631, 564 | 790,776 i r921, 510 
Fresh and cured.--...---------------- do....| 613,970 | 527, 213 | 520, 251 | 496, 796 | 454, 766 | 360,932 | 300, 226 | 272; 655 | 332, 272 | 469, 459 | 588,601 | 650, 653 | 652, 733 
Lard... ..--------------------0--0---- do....| 266,352 | 129, 533 | 138,336 | 148,377 | 139, 815 | 110,378 | 78,794 68,738 | 88,955 | 162,105 | 202,175 | 256, 640 | "268, 777 
POULTRY AND EGGS 
Poultry: 
Receipts, 5 markets. ---..-..-.. thous. of Ib-.| 19, 889 16, 217 | * 24, 945 28, 494 | r 27,844 | » 25,759 | © 30,101 37, 224 81, 135 | + 77, 806 32, 937 22, 671 22, 054 
Stocks, cold storage, end of month.....do....| 86,418 | 70,568 | 66,796 | 67,470 | 64,918 | 62,870 | 63,164 | 79,228 | 127,649 | 167,643 | 166,962 | 144, 759 | 115, 442 
ggs: 
Receipts, 5 markets... __-__.- thous. of cases..| 2,238] 2,065/ 2311] 1,589] 1,161 967} 788 619 608 803 954| 1,017] 1,734 
Stocks, cold storage, end of month: | 
Shell. ......---------------- thous. of cases--| 3, 309 3, 357 5, 880 6, 977 7, 024 6, 598 5, 430 | 3, 519 1, 580 532 57 81 + 854 
Frozen. ----------------------- thous. of Ib_.| 79,328 | 88,867 | 117,900 | 141,456 | 144,359 | 135,928 | 121,471 | 104,282 | 87,802 72,279 | 56,249 | 38,070 | © 44,199 


TROPICAL PRODUCTS 











Cocoa: 
Imports. .....-----..--.-----------long tons..| 11,886 | 32,052 | 28,889] 14,130] 16,093 | 23,311 13,707] 27,215 | 28,366 | 17,032] 22,951 | 30,917]! 14,865 
o — spot, Accra (N. Y.).-...---- dol. per Ib. . 0600 . 0448 . 0446 . 0436 . 0433 . 0438 . 0610 . 0537 . 0517 . 0588 . 0561 | . 0538 . 0556 
offee: 
Clearances from Brazil, total..thous. of bags. . 926 1, 232 1, 638 1, 563 1, 217 1, 357 1, 632 2, 088 1, 596 990 1, 156 | 1, 384 1, 162 
To United States..---.--....-.------- do..../ . 539 610 767 774 724 731 917} 1,317 862 485 573 668 717 
Imports into United States........-.--- do... -| 1, 274 1,017 1, 187 1, 302 1, 055 1, 056 1, 095 1, 469 1, 560 1, 511 1,225 | 1,228 1, 443 
Price, wholesale, Rio No. 7 (N. Y.) 
dol. per Ib_- ‘ 055 . 051 . 052 . 053 .051 . 051 . 052 . 053 . 054 . 052 . 055 . 056 . 056 
Receipts at ports, Brazil --___- thous. of bags. - 777 1, 341 1, 498 1,290} 1,616|] 1,267] 1,523] 2/058 1,712] 1,265 949 1,319 963 
Visible supply, total, excl. interior of Brazil ’ 
thous. of bags_.|.......-.| 7,916] 8,249] 7,960/ 8,079] 8,017] 7,918] 8,334] 8163] 8059] 7,662] 7,644] 7,251 
a IE MR IOE nod eee cacncwnncccucce a0:... 895 805 860 857 781 846 643 846 930 1, 213 994 944 1, 053 
ugar: { 
Raw sugar: 
Cuban stocks, end of month 
thous. of Spanish tons_- 2,501 J * 2,611 2, 263 2, 038 1, 846 1, 570 1, 294 1, 082 804 624 526 1, 183 2, 226 
Otel er t: 1 tons..} 339,755 | 401, 523 | 324, 172 |r308, 672 
eltings, 8 ports...-...--.---- ong tons-- 7 401, 4,172 | 308, 362, 129 | 349, 987 | 376,814 | 337,292 | 247,328 2 $9, 2 1 
Price, wholesale, 96° centrifugal (N. Y.) 266, 456 | 285,008 | 289, 291 | 333, 186 
dol. per 1b_- . 028 . 029 . 029 . 029 . 029 . 029 . 037 . 034 . 030 . 030 . 029 . 029 . 028 


Receipts: From Hawaii and Puerto Rico i 
long tons_- 156, 155 184, 440 | 137,011 | 127, 764 | 115,750 | 84,140,| 163,801 | 137, 264 | 122,525 | 91,612 | 29,892 | 117,576 | 129,878 


207, 784 | 180, 469 | 152, 564 | 217, 426 | 281,731 | 250, 265 | 306,639 | 171,338 | 65,188 | 232,668 | 111,620 | 208,979 | 211, 027 


SE ee eee ee do_--- i ¥ 
Stocks at refineries, end of month..do...-| 500,912 | 271,306 | 357, 250 | 382, 448 | 351,005 | 293,908 | 280,086 | 305, 164 | 365,491 | 378,089 | 413,074 | 445,039 | 501, 547 
Retines aoe (United States): ‘ cual aaa wi 
= gare peony ay alata Pa at | a , 14, 6,557} 8,723| 3,778 | 8,997] 18,995] 13,469] 17,627] 14,213] 13,631] 15,13 
Price, retail, gran. (N. ¥.)......dol. per Ib-.| 1056] “"049| ’050| 7050| 10501 ““050| 1064] 1060] 20s “| "at eet eee 
— wneseate, gran. (N. Y.)-.....- do....| . 044 . 044 O44 . 044 . 043 . 043 . 056 . 052 . 048 046 045 044 044 
eceipts: 
From Hawaii & Puerto Rico.-long tons..| 26,245 | 18,076 | 23,352! 9,799] 3,846 | 2,527] 10,726/ 3,550] 1,284] 8,499] 15,418} 25,790] 28,710 
Imports®.-_.--....------------------- do...-| 53,878 | 19,615 | 31,799 | 38,839 | 34,511 | 41,251] 63,979 | 16,045] 18,588] 63,299] 13,968 | 24,452] 35,073 
From Cubaf..----------.---------- do....| 45,689 J 10,706 | 19,384 | 25,303 | 32,855 | 36,430] 59,120] 12,696] 13,948} 62,175 | 13,072] 22,275] 31,278 
» From Philippine Islandst-- -------- do....| 8,178 8,829] 11,015] 11,192] 1,557] 4,482] 4,710] 3,288] 4,153 915 893 | 2,176] 3,794 
ea: 
Imports _.-_.--.---------------- thous. oflb..| 8,630] 6,866] 8,785| 6,724] 6,798) 7,499] 7,307] 7,653] 9,953 5 
Price, wholesale, Formosa, fine (N. Y.) 11,954 | 11,927 8, 863 8, 056 
dol. perlb..| — (') . 280 . 280 . 280 280) (1) (1) (1) (1) (1) (1) () (") 
Stocks in the United Kingdom__thous. of lb_- () 182, 681 | 168, 308 | 161, 255 | 158, 739 (1) (1) (1) (1) (1) () (1) () 


MISCELLANEOUS FOOD PRODUCTS 
Conte. sales by manufacturers}_thous. of dol_-| 16,212] 16,223 15,169 | 12,696] 11,185 | 15,256 |° 24,242 | 23,442 | 24,966] 20,207] 18,612] 19,338} 18,216 
sh: 


Landings, fresh fish, prin. portst.thous. of!b..| 20,344] 41,554 | 43, 546 | * 38, 291 |r 41, 622 | 45,737 | 39,208 | 38,411 | 35,848 | 32,050] 26,166 28,380 | 25, 298 
Salmon, canned, shipments... ---_-..-- cases../  (') | 524, 393 | 257, 564 | 221,785 | 211,672]  () () (1) (1) ry () (1) () 


Stocks, cold storage, total, 15th of month 
thous. of Ib..| 34,736 | 29,756 | 35,295] 46,965 | 59,940} 72,765 | 79,383 | 83,296 | 84,571] 92,431 | 78,563 | 62,622 | 45, 592 


















































Gelatin, edible: 
Monthly report for 7 companies: 
NN ian kan eebonnacniaceie a0... 2, 029 1, 546 1, 641 1, 444 953 832 978 1, 400 1, 558 1,811 1,976 1, 924 1, 949 
OS eee do....) | 1,737 1, 178 1, 418 1,468 | 1,353 1, 441 1, 387 1, 509 1, 194 1, 531 1, 559 1, 571 1, 618 
ee do....| 7,009 6, 296 6,520] 6,496 | 6,096 5, 488 5, 080 4,970 5, 335 5, 616 6, 033 6, 385 6, 716 
Quarterly report for 11 companies: , 5 y 
a a Deca wsidiwn cece atindeel wo eehee SE ee ee GrRbGs ea sees ade 7, 515 
Ree ee eee _ a a See ees | | re Ree i eiiieas) RES 10, 287 
TOBACCO 
— ts§ th f 1b 
eee ous. of 1D__ 17,146 | 15,940 | 33,773 36, 68 18, 408 82, 550 
Imports, incl. scrap§........-...--..-.-- oe... : 6, 463 er oe ’ 
Production (crop estimate) -..-_.-- RSS) A et ager erie cc ede es 6, 174 5, 285 5, 159 
ee ee eee ee ee ee eS eee es eee ees (ees eee ees ss es ees 
| tee R TE: mil. of Ib_- |) oe ee lS! ee ee ae | | en, he 2, 899 
Flue-cured, fire-cured, and air-cured-.do-__- er en, Be er 2 900 
CNIS occ wodannosanacaetl do... Be SEG eo eee dg | Pear Ree Ee ce oe "351 
EEE EE EE aes ae Ss ae | a as as as ie |: ia: a 
Consumption (tax paid withdrawals): 
Small cigarettes Ratets is. Ge eee ane millions__| 14, 820 12, 269 15,445 | 16,595 | 14,260] 16,571 14, 790 15, 384 14, 461 12, 803 14, 568 13, 163 13, 021 
DAPURDIOITE 4... nnnnccenennsnee thousands_.| 425, 140 | 403,042 | 470, 580 | 486,721 | 427, 533 | 500,807 | 486,865 | 551,230 | 505,098 | 331, 204 | 388,085 | 375,824 | 397, 490 
Manufactured tobacco and snout cy RE, a ieee , 
ous. of Ib_- f , 6 30, 499 b 26,246 | 33, 291 30, 361 30, 239 | 28,436] 24,057 7 
Exports, cigarettes§--........-.-- thousands.-| 509,420 } 424,857 | 592,851 | 593,218 | 691,696 | 641,931 | 714,576 | 433,967 | 466,966 | 607, 719 an be ae roa a po} 
Production, manufactured tobacco: i aii at : " : 
la tarcosnantl ous. of Ib_- 895 | 27,150] 27, 23,450 | 29,823 | 26,326] 28,749] 25,6]4 
Fine cut chewing-.---.........--.-- oo 325 395 461 400 408 348 373 ae 22, 4 ” pnd 4, = al 
| 2a RRS < do... 4, 076 4, 974 4,652 | 4,294 5, 153 4, 471 4,370 3, 851 3, 763 3, 484 4, 035 3, 806 
— ea ee ES 3, 023 3, 501 3,917 | 3,089 4, 346 8, 521 3, 827 3, 415 3, 196 3, 591 3, 397 3, 363 
ae _ aS ae 15,045 | 17,747 | 17,979 | 15,261} 19,357] 17,503} 19,660 | 17,467] 14,421] 15,165] 15,835 | 16,087 
SR a canedidivnerncasenevswchanee Ter ae 426 534 484 405 560 482 518 515 449 399 481 
Revised. *December 1 estimate. ! Temporarily discontinued. 


t Revised series. Imports of raw and refined sugar revised beginning 1913; data not shown on p. 44 of the November 1939 Survey will appearvin a subse 
. " quent issue. Data 
for receipts of poultry rev for 1939. Revisions not shown above are as follows: January, 23,490; February, 16,883; March, 17,936. i i 
aaa ecm «| “8 ——- oa vod as follows: F: et  tageomens rong | tee 30,971. nubtiga : Dota Der landings of fresh Sieh rovieed for 
or mon beginning corresponding with monthly averages for 1 shown in the 1938 Supplement, see table 7, p. 17, of th ’ 
Revised sorkes. Data revised for 1937: see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. set : iceman 
New series. Data on total imports of refined sugar beginning 1913 not shown on p. 44 of the December 1939 Survey will appear in a subsequent issue. 
4 Tobacco stocks on a new basis are shown in table 13, p. 15, of the March 1940 Survey. In an early issue, this series will S substituted for the series currently shown 
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TOBACCO—Continued 


Manufactured products—Continued. 
Prices, wholesale: 
INOUE occu cdccnceccccs dol. per 1,000..} 5.513 5. 513 5. 513 5. 513 
PE Sn cee ee do..--| 46.056 46. 056 46. 056 46. 056 


5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 
46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 








FUELS AND BYPRODUCTS 











| 
COAL 
Anthracite: | 
[eee eens thous. of long tons_- 121 137 336 194 160 130 400 261 126 104 149 | 114 121 
Prices, composite, chestnut: 
pC EE Oa dol. per short ton..|........-B......._-}......-.. OT! ee Sere ) CT Sa eeee! See Eee | ne Sener 11.30 
LS aS cet Ge: do... 9. 388 9. 078 9. 154 9. 148 8. 667 8. 601 8. 649 9.031 9. 160 9. 156 9. 501 9. 576 9. 584 
Production............... thous. of short tons._|__ 3, 747 5, 296 5, 073 3, 530 2, 912 3, 832 4, 776 4,919 3, 936 3, 862 5, 622 3, 546 3, 773 
ee ei i ere do....| 3,144 4,842 | 4, 206 2, 959 2, 611 3, 147 4, 287 4, 333 3, 329 3, 435 4, 762 3, 163 3, 208 
Stocks, end of month: 
In producers’ storage yards_..-....._- do_-__. (4) 86 | 238 | 559 716 1, 129 1, 172 1, 219 1, 365 994 (!) () () 
In selected retail dealers’ yards | 
number of days’ supply _-|--- . 35 61 | 71 61 47 47 57 58 37 25 23 17 
ee 
| ee thous. of long tons__| 1, 231 207 | 250 984 1, 192 1, 209 1, 525 1, 746 1, 715 614 512 510 , 602 


Ports§ 
Industrial consumption, total 










































































thous. of short tons__| 26,076 | 22,390 | 20,518 | 21,521] 21,772} 23,437 | 24,980] 29,519] 30,243] 31,031 | 33,183 28,780 | * 28,538 

Beehive coke ovens-.___....._--_.--_- do... 160 31 39 81 72 69 117 399 540 489 372 242 211 

Byproduct coke ovens-_............--- do....| 5,632 4,114 3, 383 4, 361 4, 748 5,177 5, 517 6, 400 6, 457 6, 668 6, 654 5, 676 5, 830 

oo be) eee maaers a 418 402 416 530 559 547 503 531 493 425 308 246 337 

oe a do___- 206 131 125 123 124 128 130 138 140 146 155 141 * 143 

Electric power utflities............._- do....| 3,561 2, 827 3, 032 3, 317 3, 541 3, 842 4,025 4, 501 4, 406 4, 683 4, 902 4,217 | * 4,029 

Raflways (class I).................-.- do....| 6,724 6, 042 5, 915 5, 748 5, 903 6, 075 6, 492 7, 450 7, 322 7, 461 8, 436 7, 328 7, 288 

Steel and rolling mills_._.......--.-_- do.-_- 725 823 | 678 671 665 719 766 980 1, 055 1,029 1, 106 900 r 870 

OUNGE NGUSITIAL. .....-.<eoneeccece<a-< do....| 8,650 8,020 6,930 6, 690 6, 160 6, 880 7, 430 9, 120 9, 830 10, 130 | 11,250} 10,030 9, 830 

Other consumption: | 
Vessels (bunker). ...._.thous. of long tons__} 93 88 7 99 97 92 140 158 17 lll 129 | 110 105 
—_ mine fuel_._..-_- thous. of short tons__| 226 es 122 191 200 238 261 315 293 255 308 | 268 r 241 
Pr } 
Retail, composite, 38 cities | 
ions yee ange tem..t =. SS. aren i, || nee, Sa mae 5 nee S eniicetanten 9. 37 

Wholesale: | | 
Mine run, composite_......-----.-- do....| 4,275 4.421] 4.464 4. 246 4.243 | 4.246 4.271 4. 332 4. 333 4. 322 4. 320 4.318 4, 296 
Prepared sizes, anpete.. ee 4, 307 4.345 | 4.300 4.238 | 4.275] 4.306 4. 362 4. 436 4. 428 4. 404 4. 425 4. 457 4, 395 

Produetee.......-..-..2.< thous. of short tons_.| 32,962] + 9,627 | 17,880 | 27,900 | .29,135 | 34,688] 38,150] 45,950] 42,835 | 37,283 | 44,940 | 39,105 | 735, 210 
Stocks, industrial and retail dealers, end of 
month, total_......- thous. of short tons_.| 35, 740 31,746 | 25,413 | 26,991 | 29,725 33, 624 36, 943 41,919 45,542 | 44, 571 40,222 | 39,077 | * 35, 108 

Industrial, [| ee do...-| 30,540} 28,226 | 22,613 | 22,761 | 24 665 | 27,424] 30,243 | 34,270 | 37,402] 37,121 | 33,592 | 32,577 | 7 30, 208 
Byproduct coke ovens. 5, 150 4,434 | 2,598 3,548 | 4,535 5, 632 6, 220 7, 250 8, 115 7, 993 6, 496 5,875 | * 5,305 
Cement mills 463 321 | 275 | 286 342 357 399 442 472 444 425 444 408 
Coal-gas retorts. ......--- 242 179 | 129 170 192 229 250 278 271 264 239 2, 184 r 200 
Electric power utilities 3 9, 514 7, 642 6, 740 6, 695 7, 002 7, 500 7, 923 8, 370 &, 858 9, 119 9, 069 9,128 | * 9, 257 
Railways (class I)_............-...- .-| 4,546 6, 387 5, 196 4,484 | 4,242 4, 224 4, 338 5, 050 5,341 5, 529 4, 992 5, 272 4, 660 
Steel and rolling mills_......--....- ee 565 803 545 518 512 542 573 640 665 692 651 650 r 578 
Other industrial__.......- Bese .---do....} 10,060 8, 460 7,130 | 7, 060 | 7,840 8,940} 10,540} 12,240] 13,680; 13,080} 11,720] 10,990 9, 800 

Retail dealers, total_-_._--- pesoneas do....} 5,200 3,520} 2,800 4, 230 5,060 | 6,200} 6,700} 7,750} 8,140| 7,450 6,630 | 6, 500 4, 900 

COKE 
Exports.. thous, of long tons. .| 42 18 | 37 | 43 | 39 66 95 71 52 37 28 | 39 | 46 
Price, beehive, “Connellsville (furnace) } | a 
; dol. pershortton_.| 4.475 3.750 | 3.750] 3.750 3.750 3.750 3. 750 5. 125 5. 250 5.000 4.813 4. 550 4.475 
Production: } 
Beehivet-._.-- 5 tiered thous. of short tons_- 100 20 | 25 52 46 44 75 256 346 314 238 155 135 
PEVOROO UN ssc aan acesiwacensencssasee- do....| 3,984} 2,915] 2,396] 3,090] 3,365] 3,666} 3,904|) 4,527) 4,567) 4,718; 4,707| 4,017 | 4,125 
Pega G0N8.............-...-5.2-65. | ee Sa ae 142 132 142 145 143 111 165 159 155 116 131 130 
Stocks, end of month: | - 
Byproduct plants, total.............-_- do....| 2,016 2, 967 2, 751 2, 657 2,772 2, 921 2, 812 2, 600 2, 607 2, 561 2,008 | 1,706 1, 638 
At TORMROS TIRMUE nc once owen nnecs do... 931 1,091 951 931 945 916 868 806 836 896 842 | 784 800 
At merchant plants._........-.----_- do_..-| 1,085 1, 876 1, 800 1, 726 1, 827 2, 005 1,945 1, 794 1,771 1, 665 1, 166 | 922 838 
POUrQiGN GOED Saco kc cceecncccsceencoss ce eae 734 716 710 733 682 668 652 647 666 628 | 628 624 
} 
PETROLEUM AND PRODUCTSt 
| 
Crude petroleum: = > 
ee (runs to stills)...thous. of bbl__|___-__- 99, 303 | 105,755 | 104, pai 106, 899 | 107,632 | 105, 505 | 110,980 | 104,916 | 105,835 | 106, 530 | 101,766 | 110,079 
Li, Sealers aes do 3, 358 2,788 4, 186 3, 279 3,061 2, 942 3, 235 3, 093 2, 848 2, 651 1, = | 2, 244 2, a 
Price ee Okla.) at .-o per bbl_- . 960 . 960 . 960 . 960 . 960 . 885 . 960 . 960 . 960 . 960 960 | - 960 
PROGUNOUNN. << 22. 4.0<000.0-- hous. of bbl..|_.......- 105, 510 | 110, a 104, 607 | 116,937 | 80,865 | 108,168 | 114,198 | 111,887 | 114,810 113, 7 108, 668 120, 075 
Refinery operations _-__. ne nee of capacity __|-..-.---- 80 85 84 84 85 86 83 81 | 81 81 
Stocks, end of month: 

California: b Beer ae 
Heavy crude and fuel___._- thous. of bbl__|_-.-.---- 86,075 | 85,580} 85,049 85,655 | 84,039 | 82,927| 82,718; 81,112] 80,223 | 79,380 79,047 | 78,440 
pS ae do....|......--.] 39,699 | 39,878 | 38,902/| 38,427| 38,072 | 37,372] 35,533 | 35,129] 35,478 | 35,567 | 36,110 | 35, 943 

East of California, total_.........._-_. oe 230,926 | 230,279 | 226,462 | 223,558 | 192,985 | 189,341 | 187,579 | 191,164 | 195,836 | 196,407 | 200,704 | 207, 407 
|S ee er ae do..__|.......-.] 40,180 | 40,445 | 41,463 41,817] 37,441 | 35,781] 36,922] 39,427] 40,033 | 39,162 | 40,212 40,871 
Tank farms and pipe lines. ....___- do....|.......-.] 190, 746 | 189,834 | 184,999 | 181,741 | 155,544 | 153, 560 | 150,657 | 151,737 | 155,803 | 157,245 | 160,492 | 166, 536 

Wells completed.............-.----- number..}........- 1, 419 1,656} 1,608 1, 641 1, 561 1, 652 1, 786 1,820 | 1,892 | °1,578| 71,655] 1,677 
Refined _——— products: 
ber and a S$: 
onsumption: 
Electric power Pontes be ceed thous. “ | | ol 1, 242 1, 346 1, 354 1, 557 1, 668 1, 650 1,720 1, 598 1, 727 1,950 | 7 1,446 1, 251 
Railways (class [)_....-...---.-.._- (ae Sees 3, 890 3, 870 3, 999 4,050 4,014 4, 205 4, 650 4, 240 4, 328 4, 502 4, 100 |..-.---. 
Vessels (bunker)........-.....---_- do....| 2,930 3, 341 3, 520 3, 343 3, 207 3, 026 3, 061 2, 254 3, 083 3, 406 3, 497 3, 082 3, 350 

Price, fuel of] (Pennsylvania)* 

. ) dol. per gal_- . 039 . 043 - 043 . 043 . 043 . 043 - 042 . 041 . 041 . 039 . 039 . 039 . 039 

Production: 

Residual! fue! ofl. -.....--. thous. of bbl_- | “aes 24,750 | 27,022} 24,836] 25,644 | 25,299] 26,302] 27,594] 26,088} 26,944 | 28,082 | 24,680 26, 870 
Gas oil and distillate fuels, total. ..do....|---------) 13,301 | 12,353] 13,530! 12,688 | 13,2461 12,975! 15,017! 13,7571 14,433 | 16,548 | 16,262| 16,346 
* Revised. 


“oa Stee DY eae en > om in oo oie 
ew series. Data nning Jan. 1918, not shown above will appear in a subsequent issue. 
tRevised series. Petroleum and products revised for 1937; see table 9, p. 15, of the March 1939 Survey. Revisionsfor 1938, which are —— will appear in the 1940 Supple- 
ment. Beehive and by-product coke production revised for 1937; see p. 45 of the December 1938 Survey. Gas and fuel oil consumption in electric power plants, revised for 
1938; see p. 45 of the June 1939 Survey. 

Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15, of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
Ca casera ain eoetobentinae a Decem-| J : 
so 0 , may be fou ; ; = N . . ss x 
1938 Supplement to the Survey April | April | May | June | July | August ‘aes October = | ber ary ey March 











FUELS AND BYPRODUCTS—Continued 


















































| | | 
PETROLEUM AND PRODUCTS{—Con. | | | | | | 
| | | 
Refined petroleum products—Continued. | | | 

Gas and fuel oils—Continued. | 

Stocks, end of month: | | 
Residual fuel oil, east of California | 
thous, of bbl_-! seis 19, 534 21, 397 22,480 | 25,025 26,111 26, 249 26,109 | 24,018 20, 881 18, 764 19, 130 19, 160 

- Gee oi] and distillate fuels, total....do____|-_--- 21,058 | 22,088 | 25,659 | 27,581 | 29,282] 30,018 | 30,951 | 30,179 | 26,374] 21,057 | 19,615] 18,541 
otor fuel: | } 

Demand, domestic...........thous. of bbl_- = 43,977 | 49,547 | 49,812} 50,508 | 53,828 | 49,347 | 49,687 | 47,275 | 43,694 | 40,370 | 37,557 | 44,607 
en do.._-| : 48,837 | 51,384 50,861 |} 51,896 | 52,161 | 51,890 | 54,974 52,691 652,351] 50,243 | 47,596 | 51,230 
a do___- . 162 130 174 191 210 225 259 267 275 72 231 237 
Straight run ae ee 20,922 | 22, 767 21,782 | 22,502 | 22,371 21, 833 23, 611 22, 415 22,017 21,709 | 20,409 | 21,774 
Cracked gasoline_..............---- | SS Ey 23,521 | 24,207 | 24,810} 25,028 | 26,180 | 25,700 | 26,623 | 25,621} 25,589 | 23,991 | 22,777 | 24,730 
Natural gasoline_-...........-.--.-- . et ae 4, 232 4, 280 4,095 4,175 3, 400 4, 132 4, 481 4, 388 4, 470 4, 271 4,179 4, 489 
Natural gasoline blended _-_------- EE 2, 983 2, 646 2, 682 2, 909 3,092 3, 237 4, 358 4, 286 4,018 3, 285 3, 067 2, 986 
eee eee do....| 1,729] °3,305 | "4,254 | 74,240) °3,454 | °3,871 | °4,055 | °8,272 | *2,439 | * 2,985 | 1,928) 71,788 1,818 

Gasoline:4 

Price, wholesale, tank wagon (N. Y.) | 
dol. per gal_. . 123 .114 .118 lll . 107 | - 107 .114 . 124 . 125 127 - 127 . 127 .124 
Price, wholesale, refining (Okla.)____- ao... . 046 . 047 . 049 . 050 . 050 | .051 . 053 - 053 . 052 . 050 . 047 . 044 . 044 
Price, retail, service stations, 50 cities.do____|___- . 132 - 133 - 135 - 134 | - 135 - 134 - 136 . 134 eE Lssacneen eens Beiny: 
Retail distributiont.-..........-. mn. OF oel...}........ 1,796 | * 2,041 | * 2,064 | *2,114 | *2,186 | *2,037 | *1,981 | *1,806 | * 1,850 1, 646 1, 543 ene 

Stocks, end of month: : 

Finished gasoline, total. ...thous. of bbl_- ae 81, 623 78, 342 74, 395 71, 824 66, 448 65, 498 68, 116 71, 619 77, 301 84, 863 92, 721 96, 467 
eee “eae ee 55,172 | 52,076 |° 47,972 | 44,196 | 41,046 | 41,423 | 43,516 | 46,898 | 51,920) 60,420 | 68,227 70,274 

x Natural qeeelins...........<.........5. n6:.... ae 5, 484 6, 212 6, 749 7, 123 6, 624 5, 891 5, 140 4, 579 4, 421 4, 476 4, 757 5, 393 
erosene: | 
Consumption, domestic.............- ee ee 5,042 | 4,368 3, 570 3,710 | 4, 436 4, 638 5, 019 6, 023 6, 613 7, 642 6, 263 6, 273 
Se do__-- 375 691 | 631 460 753 | 802 560 1, 089 563 631 356 279 463 
Price, wholesale, water white 47°, refinery | 

(Pennsylvania) ............- dol. per gal. . 050 . 053 . 053 . 053 051 | . 050 . 050 . 050 . 050 . 048 . 048 . 050 . 050 
SEE thous. of bbl_- d 5, 813 5, 909 5, 439 5,390 | 5,783 5, 806 6, 141 5, 642 5, 822 5, 375 5, 945 6, 570 

a refinery, end of month.._.--- | Se See: 5, 663 6, 551 7, 949 8, 855 9, 361 9, 952 9, 967 9,019 7, 576 4, 918 4,302 4,114 
ubricants: 

Consumption, domestic._...._.....- a = 1,770 2, 132 1, 902 1,982 1, 963 2, 207 2, 656 1,927 1, 825 2, 054 1, 522 1, 883 
Price, wholesale, cylinder, refinery Penn- 

ig ag aaa SS Sea dol. per gal__ 161 . 105 - 105 - 105 . 105 - 105 . 134 . 166 . 168 . 184 . 208 . 193 .170 
DIR Soo thous. of bbl__|______-- 2, 672 2, 856 2, 800 2, 755 3, 056 2, 854 3, 575 3, 277 3, 478 3, 308 3, 108 3, 335 

a Steers refinery, end of month_.-___-- Se eee 7, 886 7, 630 7, 427 7,179 7, 069 6, 704 6, 639 6, 7: 7, 142 7, 328 7, 825 8, 084 
sphalt: 

OS eee short tons_. 417 1, 521 2, 505 3, 024 1, 726 1,670 4, 150 1, 742 3, 455 8, 622 4, 619 1, 876 896 
ON a eet? do__._|_..-..---] 374,900 | 477,800 | 485,800 | 509,400 | 577,300 | 550,400 | 541,800 | 391,400 | 303,700 | 207,200 | 219, 600 | 324, 200 

— refinery, end of month__._..-- do____|_._._..--] 688,000 | 672,000 | 642,000 | 596,000 | 529, 500 | 475,000 | 472,000 | 497,000 | 550,000 | 593,000 | 647,000 | 699, 000 

Jax: 
NS a eee thous. of Ib..}........- 35,000 | 34,440 | 39,480 | 28,840 | 31,080 | 40,320 | 45,080 | 48,440 | 48,440) 48,440 | 49,560] 47,320 
Stocks, refinery, end of month__.._..- ae ae. 119, 301 | 113,925 | 111,604 | 109,322 | 108,173 | 89,584 | 81,147 | 81,369 | 75,648 | 74,575 | 82,631 | 90,373 
LEATHER AND PRODUCTS 
HIDES AND SKINS | | 
eee, total hides and skins§....thous. of Ib._| 22,767 | 25,454 | 27,026 | 22,563 | 22,682 25,093; 24,578 | 21,348 | 31,360 | 33,197 | 30,383 | 32,421 | 23,855 
alf and kip skins§__............- pins do___- 623 2, 505 1, 939 2, 302 2, 685 1, 867 1, 585 1, 503 1,980 1, 461 1, 548 1,055 1, 005 

i | eee eae do_...| 9,068] 11,374 | 10,388 8, 034 7, 128 9,308 | 10,611 8,873 | 13,062 | 16,828 | 14,178 | 16,221 9, 669 

ES EEE do_...| 5,906 5, 260 6, 332 5, 214 5, 236 5, 362 4, 013 5, 025 4, 576 5, 821 6, 094 9, 017 6, 836 

Sheep and lamb skins§..........._____- do__..| 4,933 4, 858 5, 189 4, 385 4,619 5, 370 4, 807 4, 517 8, 586 5, 114 5, 153 4, 071 3, 997 

Livestock (federally inspected slaughter): 

Lo & eee thous. of animals_- 480 457 509 448 417 414 427 482 450 381 416 378 440 

NR eto oe oe wea. 774 677 814 778 782 823 880 893 837 773 827 715 721 

AS ee do___. 3, 610 2, 931 3, 416 3, 185 2,778 2, 792 2, 885 3, 545 4, 437 5, 236 5, 356 4, 27 3, 981 

aaa e.5 1,355 1, 224 1, 392 1, 401 1, 399 1, 457 1, 635 1, 585 1, 469 1, 389 1, 598 1,313 1, 266 

Prices, wholesale (Chicago): 
Hides, packers’, heavy,native steers_dol.per Ib_- .127 . 097 . 105 -110 .115 . 116 . 146 - 165 . 146 . 144 . 140 . 129 . 126 
Calfskins, packers’, 8 to 15 Ib__________- do.__- . 212 145 . 156 . 164 -161 - 160 211 . 240 214 . 222 . 223 214 . 216 
LEATHER 
Exports: 
ee thous. of Ib_- 354 46 82 7 53 65 54 226 446 274 259 773 643 
- U = fenther§............«<. thous. ofsq.ft..| 3,842 3, 585 3, 816 3, 640 3, 428 2, 905 4, 839 5, 757 4, 623 4, 109 3, 685 3, 214 4, 456 
roduction: 

2 SS thous. of skins__|-------- 1, 168 1, 187 1, 227 1, 064 1, 155 1, 078 1, 162 1, 057 955 1, 094 954 866 

220 SS eee thous. of hides _|------- 1, 674 1, 739 1,717 1,619 1, 949 1, 814 1, 928 1, 957 1, 858 1,972 | * 1,892 1, 699 

Goat and kidf___.............thous. of skins __|----- 3, 421 3, 445 3, 668 3,311 3, 362 3, 075 3, 707 3, 361 3, 167 3,660 | 73,244 3, 224 

eS eae do___- ERS. 2, 774 3, 015 3, 066 3, 096 4, 201 3, 768 3, 939 3, 429 2, 950 2, 977 3, 003 3, 012 

Prices, wholesale: 
Sole, oak, scoured backs (Boston) 
dol. per Ib-_- . 345 . 290 . 290 . 204 . 305 . 305 . 348 . 374 . 368 . 355 . 358 . 348 . 345 
Chrome, calf, B grade, compositet 
dol. per sq. ft_- . 466 . 390 . 391 . 392 . 392 . 392 . 419 - 463 . 453 . 452 456 - 455 . 457 
Stocks ofcattle hides and leather, end of month: 

Totalt- - ----.-.-- thous. of equiv. hides-.}-------- 12,995 | 13,077 | 13,151 | 13,050 | 12,758 | 12,653 | 12,556] 12,727] 12,997 | 713,029 |r 12,887 | 12,558 
In process and finished__.___________- a ae 9, 226 9, 270 9, 347 9, 233 9, 052 8, 867 8, 846 9, 042 9,276 | *9,357 | * 9,203 8, 888 
ae Mipnd nb cuate beetaone Ae ees 3, 769 3, 807 3, 804 3, 817 3, 706 3, 786 3, 710 3, 685 3, 721 53,672 | 73,684 3, 670 

LEATHER MANUFACTURES 
Gloves and mittens: . 

Production (cut), total_......... dozen pairs-_.|-...----- 148, 420 | 149,591 | 184,099 | 161,643 | 206, 134 | 201,356 | 209,026 | 202,008 | 144,489 | 125,954 | 154,325 | 155, 402 
Dress and semi-dress_..........._..- “ae Se 81,850 | 88,480 | 111,927 | 104,988 | 130,500 | 130,109 | 133,362 | 125,360 | 81,484 | 70,321 | 88,956 | 88,336 
LN ieee ea RRS? ae ee _...1 66,570} 61,111 | 72,172} 56,655 | 75,634 71,247 | 75,664) 76,648} 63,005 55,633] 65,369] 67,039 






































* Revised. 
+For petroleum and petroleum products, see note marked with a ‘‘t’’ on p. 45. Retail distribution of gasoline revised for 1937-38; revisions for 1937 and 1938 not shown 


on p. 46 of the June 1939 Survey will appear in a subsequent Survey. Revisions for 1939 not shown above are: January 1,549, February 1,428. Exports of gasoline revised be- 
ginning 1932, revisions not shown above will appear in a subsequent issue. Wholesale price of chrome, calf, B grade leather revised beginning January 1938; data not shown on 
B 46 of the January 1940 Survey will appear in a subsequent issue. Data for leather production and stocks of cattle hides and leather revised for 1939; see p. 46 of the May 1940 
urvey. 
qThe gasoline statistics in the above table have been rearranged and data on the production of benzol have been added. With this series included, it is possible to derive 
figures of total production of motor fuels, as shown here. Data for benzo] production ey 1925 appear in table 52, p. 18, of the November 1939 issue. 
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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LEATHER AND PRODUCTS—Continued 












































LEATHER MANUFACTURES—Continued 
Shoes: 
Co as thous. of pairs_- 177 223 304 176 184 234 205 169 426 161 196 316 220 
Prices, wholesale, factory: 
Men’s black calf blucher--.-- dol. per pair-- 6. 00 5.75 5.75 5.75 5.75 5.75 5.75 5.75 6.00 6.00 6.00 6. 00 6. 00 
Men’s black calf oxfordt--.-....----- sinc 5. 05 4.70 4.70 4.70 4.70 4.70 4.70 4.85 5. 05 5.05 5.05 5. 05 5. 05 
Women’s colored, elk blucher..------ do-...- 3. 30 3. 00 3.00 3.00 3. 00 3. 00 3. 00 3.10 3.13 3.15 3. 21 3. 30 3. 30 
Production, boots, shoes, and slippers: t 
WOME 32> Soestavesemanueees thous. of pairs._| 31,019 33, 058 32,708 | 32,313 | 34,212 43, 946 36, 807 37, 273 82, 129 28,690 | 33,885 | 35,651 | * 34,551 
PS a eR i de.... 349 283 314 303 27 365 361 442 385 323 274 285 311 
All fabric (satin, canvas, etc.)...--- do..-. 907 591 530 456 255 239 279 336 243 277 414 529 * 824 
Part fabric and part leather_--.---- do_-..- 692 646 358 293 385 576 529 678 566 873 1, 291 1,299 | * 1,048 
H igh and low cut, total....-...---- do....| 25,553 | 28,238 | 27,553 | 26,751 | 29,288 | 37,119 29,993 | 29,250} 24,696 | 23,694] 30,298 | 31,324 | * 29,538 
oys’ and youths’ Sida nearew iia erica do.... 1, 046 1, 356 1, 404 1, 355 1, 404 1, 848 1, 505 1, 477 1,172 1, 106 1, 169 1,178 | © 1,067 
ee ee do-__. 1, 703 2, 028 1, 900 2, 038 1, 890 2, 167 1, 981 2,170 1, 923 1, 628 1, 838 1, 894 1, 821 
Misses’ and children’s.....-...--- dé... 2, 825 3,172 3, 485 3, 623 3, 421 4, 221 3, 681 3, 783 3, 3, 357 3, 903 3, 816 3, 614 
NE Dincsccucdccannasdcaucsucusen do....| 7,587 7, 663 7, 753 7, 929 7,677 | 10,106 8, 592 9, 568 9, 036 7, 939 8, 985 9,094 | * 8,337 
Le st ae do....| 12,392 14, 019 13, 011 11,807 | 14,896 | 18,776 14, 233 12, 252 9, 336 9, 663 14, 403 15, 343 | * 14, 700 
Slippers and moccasins for housewear 
thous. of pairs..; 2, 854 2,523 | 3, 064 3, 776 3, 679 5, 316 5, 396 6,283 | 5,898 3, 285 1, 253 1,870 2, 288 
All other footwear_......-....------ do- al 663 777 | 889 733 | 329 330 251 283 | 341 239 355 345 r §42 





LUMBER AND MANUFACTURES 





















































| | | | 
LUMBER—ALL TYPES | | 
Exports, total sawmill products*...-- M bd. ft..| 72,403 | 82,956 | 98,932 | 112,130 | 115, 264 | 124,021 | 100,834 | 84,326 | 73, 66 84,832 | 77,513 | 59,734 | 58,409 
CO 8 ee ae 16,586 | 18,819 17, 984 19, 698 20, 256 14, 491 5, 928 6, 563 17, 063 18, 278 13, 217 14, 909 
Boards, planks, scantlings, etc.f--..-.-- do....| 52,469 61, 726 73, 430 , 254 92, 051 99, 156 82, 164 73, 918 60, 088 62, 104 49,416 | 41,197 43, 500 
Imports, total sawmill products*........-do-...| 45,357 | 58,292 | 48,941 | 54,692 | 53,021 | 54,222 69,406 | 102,606 | 73,935 | 63,253 653,650 | 45,373 | 44,088 
Nationa] Lumber Mfrs. Assn.:t 
Production, total.........-------- mil. bd. ft..| 2,199 1,968/ 2,235 | 2,252] 2,143] 2,401/ 2,303) 2,363/ 2,250] 2,002} 1,817] 1,845/ 2,050 
es Pe do... v4l 296 302 301 303 352 359 377 2 359 338 354 339 
ee EOE ee do---- 1, 858 1, 672 1, 933 1,951 1, 841 2, 049 1,944 1, 986 1, 869 1, 642 1, 480 1,491 | 1,711 
Shipments, total............-..----...- do....|| 2,211] 2,012| 2,205| 2,262] 2,157/ 2,534| 2,552] 2,616| 2,208/ 1,848| 1,846| 1,864/ 2,008 
Po ee eacwad 6... 338 326 325 348 354 392 431 470 414 306 329 348 | 339 
SS REE Ronee do-..-- 1, 874 1, 687 1, 880 1,914 1, 803 2, 143 2, 121 2, 146 1, 793 1, 542 1, 516 1, 516 1, 759 
Stocks, gross, end of month, total_-...-- do-_--. 7, 553 8, 067 8, 098 8, 095 8, 082 7, 956 7, 705 7, 440 7, 474 7, 665 7, 610 7, 621 7, 565 
PO REE EE TS do.... 1, 825 2, 057 2, 033 1, 985 1,940 1, 904 1,842 1, 759 1,729 1,807 1,817 1, 823 1, 824 
DON WOBUE ons. cacnrecseonenexwancenee dé... 5, 728 6,010 6, 065 6, 110 6, 142 6, 052 5, 863 5, 681 5, 745 5, 858 5, 793 5, 798 5, 741 
FLOORING 
Maple, beech, and birch: 
ORO ROWE. 6 oo cnesdsuscecnaswsana M bd. ft.- 6, 350 8, 100 7, 550 6, 850 8, 100 8, 11,900 8,650 6, 200 5, 800 6, 200 6, 350 
Orders, unfilled, end of month...--.--. do...- 9,900 | 14,000 | 14,200 | 12,400; 11,900} 10,950} 14,400; 14,150; 13,000 | 11,575 11,125 | 11,250 | 10,625 
PING i ncccnccccncaccacoscdageanes! ee 6, 850 5, 600 5, 650 % 6, 200 8,1 8, 9, 000 8, 150 7,000 7,150 | 6,600 , 350 
NN i cw ironcanidarasnuunaueaes do....| 6,950 7, 200 7 8, 200 8, 300 9, 150 8, 700 8, 800 7,050 6, 000 6,050 | 6,100 7, 025 
Stocks, end of month..........-.------ do....| 19,700 } 21,000 | 18,850 | 18,400} 16,600 | 15,900| 16,000] 16,600} 18,050/| 19,125 | 20,125 20,700 | 20,035 
ak: 
NR IN i cies os wan namemannaente do....| 34,438 | 26,128 | 32,937 | 36,058 | 36,713 | 47,117] 68,230 | 38,729 | 21,890 | 25,692 | 44,622 | 42,338 | 39,658 
Orders, unfilled, end of month......--- do....} 61, 242 47, 199 41, 137 39,793 | 39,523 46, 191 . 59, 699 47,191 42, 285 56,980 | 66,205 | 68,068 
PONG UNGIE ccsccenccSccacchucekaananens do....| 41,190 28, 565 35,447 | 34,268 | 34,126 41,180 | 39,835 44,750 | 42,497 | 36,046 35, 252 | 33,435 35, 266 
TINE os acca cacacanwannamaueeradue do....| 41,264 | 30,604 | 37,999 | 37,401 | 36,985 | 44,666 | 44,816 43,739 | 35,626 30,599 | 29,850 | 33,312 | 37,696 
Stocks, end of month._-..-..--...------ do....| 79,397 87, 191 83, 635 79, 503 76, 165 72, 679 65, 647 66,397 | 71,603 77,066 | 81, 295 81,012 | 78,471 
SOFTWOODS 
Douglas Fir: 
Exports, total sawmill products*...M bd. ft..| 33, 243 29,486 | 36,570 | 45,028 48, 105 55, 755 34, 280 23,416 | 23, 298 38, 971 34, 959 25,704 | 31,103 
Sawed CO SA ISR SSF do...-| 13,603 11, 485 12, 193 10, 992 11, 507 14, 546 8,972 1, 982 4,114 12, 619 14, 556 8, 424 11, 849 
P ae, ae scantlings, etc.....-.do_-.-| 19,640 18, 001 | 24,377 | 34,036 | 36,598 41, 209 25, 288 21, 434 19, 184 26, 352 20,403 | 17, 280 19, 254 
tices, wholesale: 
No. 1, common boards-.-dol. per M bd. ft--| 19.698 18.620 | 18.620 18. 620 18. 620 19.110 19. 845 20. 874 21.070 21. 070 20.482 20.090 | 20.090 
Flooring, 1 x 4, ‘‘B” and better, V. G. } 
Sout? Pi dol. per M bd. ft-_| 38. 2: 35. 280 | 365. 280 36. 505 37.240 | 37.828 39.445 | 41.552 | 42.140 | 42.140 40.964 | 39.690 39, 200 
outhern Pine: | 
Exports, total sawmill products*...M bd. ft-.| 18, 348 20, 857 24, 740 23, 476 30, 028 18, 821 28, 664 24, 221 23, 332 19, 063 15, 144 14, 747 12, 838 
ci REAR AE iD OEE INS do....| 5,838 4, 954 6,168 | 6,668 7, 916 5, 529 5, 287 3, 659 2, 258 4,017 3, 489 4,518 | 2,697 
Boards, planks, scantlings, etc_.-_---- do.-.-| 12,510 J 15,903 | 18,572 | 16,808 | 22,112 | 13,292 | 23,377 20,562 21,074 15,046; 11,655 10,229) 10,141 
ONGNE MET. ccocinaddesccoesu mil. bd. ft_- 662 618 675 673 624 760 $94 661 545 480 513 503 572 
Orders, unfilled, end of month_..---_-- “ee 348 360 346 | 347 | 341 | 378 536 431 343 306 334 357 331 
Price, wholesale, flooring. .dol. per M bd. ft-.| 41.662 } 39.968 | 40.298 | 38.998 | 39.383 | 40.568 | 40.560] 42.998 | 42.303 41.875 | 41.500 | 41.798 | 41.873 
DS | SIS EERIE mil. bd. ft_- 636 608 | 681 | 637 626 | 689 625 670 647 611 515 545 621 
SE Ae ns do._.- 645 601 | 689 | 672 630 723 736 766 633 517 485 480 | 598 
Stocks, end of month.........-----..--- do___- 2, 028 2,099 | 2,091; 2,056; 2,052 2, 018 1,907 1,811 1,825 1,919 1, 949 2,014 | 2,037 
Western Pine: | | 
Se ae Re eee ae de.... 400 366 402 | 443 454 509 600 470 302 329 325 300 354 
Orders, unfilled, end of montht-_.-._---- do..-- 287 225 222 238 272 298 415 377 254 262 279 | 282 285 
Price, wholesale, Ponderosa Pine, 1 x 8, no. 2, } 
common (f. o. b. mills). .dol. per M bd. ft. 29. 09 24. 81 24. 90 25. 08 25. 42 25. 65 26. 81 28. 61 29. 64 28.99 28.77 28.86 | 29.30 
PROTUOUNNINE cdeccccccccccesoccaas mil. bd. ft_- 389 349 498 | 520 484 551 501 492 430 291 215 212 | 279 
a do.... 397 340 | 409 | 432 423 489 489 514 431 321 309 297 351 
Stocks, end of month...-............-- do....| 1,664 1,706 | 1,795 | 1,883 | 1, 939 1, 965 1, 977 1, 954 1, 953 1, 923 1, 829 1,744 | 1,672 
West Coast Woods: | 
CR NS ss) ee do...- 556 513 | 660 | 572 547 772 674 514 513 463 656 522 | 546 
Orders, unfilled, end of month........- do.--- 517 376 | 402 437 487 483 570 §21 444 452 507 513 520 
TI oso cena cccwaceecamadd do.-.-- 612 519 | 528 566 519 580 577 600 579 516 535 529 | 600 
EEE ALL TS ( 606 549 549 580 537 673 632 609 519 487 §21 538 | 592 
Stocks, end of month_-_..__-....--.---- do...- 981 970 955 950 946 869 833 839 908 930 953 961 976 


Revised. 

*New series. Forthe new series on exports of sawed timber and imports of sawmill products data beginning 1913 sgpene in tables 44 and 45, p. 18, of the October 1939 
Survey. The new series on exports of total sawmill products, 1913-39, are shown in table 17, p. 18, of the March 1940 Survey. For Douglas fir and southern pine, the new 
series on total exports represent a total of the items regularly shown. Note that the more definitive title “boards, planks, scantlings, etc.” has been substituted for ‘lumber.’ 

Revised series. holesale prices of men’s black calf oxfords revised inning January 1938 because of style change with price of slightly different type substituted at 
that time. Revised data for 1938 are shown on p. 47 of the September 1939 Survey. For revisions in lumber, all types, southern pine, western pine, and west coast woods 
see the note marked with a “t’’ on p. 47 of the March 1940 Survey. Revised data for total exports of boards, planks, scantlings, etc., 1913-39, are shown in table 17, p. 18, of 
the March 1940 Survey. Production of boots, shoes, and slippers revised for 1939; data not shown on p. 47 of the May 1940 issue will appear in the 1940 Supplement. 
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Monthly statistics through December 1937, to- | 1940 1939. 1940 
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LUMBER AND MANUFACTURES—Continued 
| | | | | ’ 
SOFTWOODS—Continued | | | | | 
Redwood, California: 

EE eee = M bd. ft. 31, 450 26, 387 26, 846 24, 498 23, 168 32, 085 39, 727 30, 782 22, 005 17, 749 25, 331 21, 544 29, 704 

Orders, unfilled, end of month---.----- do-. 31, 371 29, 676 28, 181 24, 563 28, 377 28, 404 41, 027 39, 092 31, 445 28, 678 26, 517 26, 416 32, 472 

NE eee do...-| 31,207] 27,930 | 31,614] 28,262] 25,421 | 32,989] 30,295] 33,358 B 27,883 | 27,239 |} 29,105 | 28,727 

| | Se a eee ee do....| 31, 562 28, 096 27, 27, 469 23, 497 32, 405 26,772 | 32,603 28, 019 20,802 | 23,793 21, 957 27, 237 

Stocks, end of month----.-.-.-.-.--.-- do_...| 298,317 | 298,052 | 299, 887 | 295,551 | 296,426 | 298, 707 | 299,358 | 296,462 | 298,397 | 297,976 | 296,026 | 301, 176 299, 227 

FURNITURE 
All districts: 
Plant operations. _--.-.- percent of normal.-. 62.0 53.0 53.0 50.0 51.0 59.0 63.0 66.0 67.0 65. 0 60.0 63.0 63. 0 

Grand Rapids district: 

rders: 
ee esata percent of new orders_- 10.0 6.0 7.0 2.0 4.0 3.0 3.0 5.0 7.0 8.0 5.0 8.0 6.0 
ceeenemenne no. of days’ production -. 15 10 11 25 16 20 23 26 23 13 2% 16 15 
vantied, end of month.-___..__----- do- 23 13 13 28 30 30 31 35 35 26 33 30 25 
Plant operations Se SR percent of normal.- 61.0 42.0 47.0 47.0 50.0 56.0 56.0 63.0 65.0 67.0 63.0 65.0 58. 0 
Shipments ------- no. of days’ production - - 1 12 11 13 13 18 19 21 20 1 16 16 16 

Prices, wholesale: 
ee 1926=100_- 77.9 77.6 77.6 77.6 77.6 78.1 78.1 77.9 77.9 77.9 77.9 77.9 77.9 
Dining-room chairs, set of 6. .....---- eee | 102.3 102.3 102.3 102. 3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 
Kitehen caninets.........-sse.2.2-<-- a) 88.1 88.1 88.1 88. 1 88. 1 88.1 88.1 88. 1 88.1 88. 1 88.1 88.1 88.1 
Living-room davenports - ----------- al 87.2 87.2 87.2 87. 2 87,2 | 87.2 87.2 87.2 87. 2 | 87.2 87.2 87.2 87.2 

Steel furniture (see Iron and Steel Section). | 
METALS AND MANUFACTURES 
IRON AND STEEL | | 
Foreign trade: | 

Exports (domestic) total §.......... long tons_.| 612, 906 } 394,008 | 532,641 | 588,856 | 513,664 | 477,078 | 575,613 | 591,856 | 605,555 | 600,437 | 583,521 | 671,301 | 663, 980 
ee eee do____| 221, 152 | 240, 124 | 384,881 | 398,888 | 350,066 | 291,896 | 330, 680 336, 775 | 272,656 | 206, 40 187, 457 | 234,716 | 206, 928 

J a | | ae eee ae) do.... | 6, 674 44, 083 28, 142 32, 587 30, 851 28, 328 29, 874 19, 189 15, 216 14, 709 8, 27 6, 740 5, 096 

* RRS SRE BES SE do..-.| 482 2, 769 3, 971 2, 537 3, 335 3, 729 3, 216 2, 305 837 1, 267 442 273 29 
Prien wholesale, iron and steel, composite 
o dol. per long ton- | 36. 69 36. 34 35. 80 35. 69 35. 82 35. 95 36. 67 37. 62 37. 50 37. 18 37.09 36. 97 36. 83 
re 
Iron ore: 
Lake Superior district: 
Consumption by furnaces 
thous. of long tons.. 3, 935 2, 800 2, 246 2, 830 3, 143 3, 775 4, 185 §, 271 5, 478 5, 538 5, 289 4, 242 4, O88 
Shipments from upper lake ports._._- do... 465 57 3, 601 5, 573 6, 310 6, 955 7, 865 9, 201 5, 440 0 0) a 0 
Stocks, end of month, total__..._._.- do__..| 18, 106 22, 791 23, 071 25, 861 28, 507 32, 714 35, 853 39, 005 40, 732 35, 440 30, 189 25, 967 | 21, 862 
ee do__. 15, 155 18, 306 18, 835 21, 610 24, 196 28, 365 31, 203 33, 944 35, 516 30, 805 25, 901 22,087 | 18,412 
Lake Erie docks. -................-- a0.... 2, 951 4, 485 4, 236 , 251 4,311 4, 349 4, 650 5, 121 5, 216 4, 635 4,288 |} 3,880} 3,450 
Ct | eee do_- 257 162 217 189 213 179 203 304 163 209 237 | 167 
Manganese ore, imports (manganese content) § 
thous. of long tons_. 36 11 17 15 24 18 43 57 27 54 39 43 | 42 
Pig Iron and Iron Manufactures | 
Castings, malleable: | 

OS ee ae 35, 290 | 29, 183 27, 702 29, 041 29,892 | 40,005 64, 732 63, 835 51, 778 45,978 | 40,438 34, 901 35, 730 

BE SS ea 40, 529 31,640 | 30,840 30, 781 28,836 | 40,212 41, 427 54, 263 59, 143 53, 663 53,372 | 42, 163 39, 881 
Percent of capacity 48.9 38.8 37.8 37.0 35.3 47.9 50. 5 66.3 69.6 65. 2 64.2 51. 48.7 

— SS ee 41, 975 33, 666 32, 657 32, 566 | 26,169 | 33,289] 39, 215 49, 807 54,038 | 53, 753 52, 088 43, 935 | 42,975 

g iron: | 

Furnaces in wenn end of month: 

Oe short tons per day-.-.} 106, 395 67, 379 67, 777 81, 194 89,337 | 98,241 | 118,188 | 135,033 | 138,975 | 136,702 | 123,990 | 106,040 | 104, 675 
de 157 102 107 118 130 138 169 188 1 191 177 157 | 152 

Prices, wholesale: 

Basic (valley furnace)....dol. per long ton..| 22. 50 20. 50 20. 50 20. 50 20. 50 20. 50 21. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 

eee 23.15 21.15 21.15 21.15 21.15 21.15 22. 35 23. 15 23. 15 23. 15 23.15 23. 15 23.15 
Foundry, No. 2, northern (Pitts.) | 

dol. per long ton_- 24. 89 22. 89 22. 89 22. 89 22. 89 22. 89 23. 89 24. 89 24. 89 24. 89 24. 89 24. 89 24. 89 

Productiont_-........--- thous. of short tons_- 3, 137 2, 303 1, 924 2, 373 2, 639 2, 979 3, 224 4, 063 4, 167 4, 221 4, 032 3, 311 | 3, 270 
Cast-iron boilers and radiators: | 

Boilers, round: 
eee thous. of Ib._.| 2, 292 1,916 1, 930 1, 950 1, 387 1, 946 2, 181 2, 688 2, 233 1, 418 1, 456 1, 648 1, 602 
lila Ra eae as | ae 1,177 1, 203 1,051 1, 427 1, 749 2, 537 4, 634 5, 445 2, 882 1, 740 2,117 ry 207 1,079 

B a, ond of month ...........cccas do__..| 13, 565 18, 301 19, 084 19, 421 19, 056 18, 463 16, 010 13, 264 11, 905 12, 002 11, 487 11, 935 12, 454 
oilers, square: | 
0 RTC ae eT do_...} 17,900 15, 339 16, 429 16, 194 15, 284 21, 442 20, 696 20, 925 17, 273 14,816 | 16,526 20,616 | 18,790 
RRR * do....| 10,933 448 | 11,744] 14,577] 16,807] 25,360] 35,593 | 39,869] 23,751 227 | 15,443 | 11,214] 9,253 

Fg rs end of month__.-.........__- do____| 105, 043 | 119,839 | 124, 462 126, 130 | 124,581 | 120,651 | 105, 757 , 890 | 80,391 | 77,878 | 79,128 | 88,593 | 98,121 
adiators: 

Convection type 
Sales, incl. hentiog elements, cabinets, 
‘ = —— .thous. sq. ft. heating surface __ 431 476 556 729 811 1, 106 915 792 660 701 566 390 r 505 
rdinary type: 
oo eee oe 5, 671 4, 350 4, 276 4, 655 4, 187 5, 299 5, 299 6, 754 5, 647 4, 474 4, 735 5, 530 , 701 
eae m6...< 3, 626 3, 103 4, 207 4, 730 5, 280 7, 234 9, 209 10, 387 7, 824 5, 166 4,173 3, 135 3, 195 
Stocks, end of month_____._______- do_...| 28,896 | 34,875 | 34,963 | 34,975 | 33,902 | 32,007 | 28,133 , 643 | 21,424} 21,653 | 21,767 | 24,222 | 26,829 
"Orders range, galvanized: 
rders: 
eas nee number of boilers. 51,062 | 69,772 | 68,191 | 59,277] 53,914 | 66,082 | 133,384 | 98,692] 80,265} 72,380} 69,407 | 55,026 | 55,339 
Unillied, end of month, total__....._- do_...| 18,507 19,442 | 20,638 16, 245 19, 671 16, 694 61, 494 51,226 | 48,999 | 44,213 , 086 24, 532 19, 161 

Production SRE SR do....| 51,012] 53, 454 a7 610 2,996 | 47,894 69,656 | 86,069 | 110,988 | 84,181 81, 252°] 79,565 | 66,039 59, 319 

a ee do....| 51,716] 60,475 995 | 63,670 | 50,488 | 69,059 | 88,584 | 108,960 | 82,492 77,166 | 77,534 | 66,580 | 60,710 

Stocks, end of month--__-.....-.--.-... do_._- 34, 158 | 31,442 | 32,057] 31,472] 28,878 | 20,475 | 26,960 | 28,988 30, 677 | 34,763 | 36,794 6,253 | 34, 862 

Steel, Crude and Semimanufactured 
Castings, steel: 

Orders, new, total_.........-.-.-- short tons..| 41, 1 34,388 | 41,660 wis 774 34, 4 39, 69: 96, 687 | 119, 687 99,899 | 64,143 | 43,121 40, ie 36, 612 
Percent of capacity_........-.--.--------.-- 35. 3 29. 4 35.6 2.3 29.7 33.9 82.6 102.3 85. 4 54.8 36.8 31.3 
Railway whee ak RES short tons..| 8, 849 9,655 | 12,621} 11, a7 7,721 6,912 | 42,213 | 58,530 | 52,146 | 28, 262 8,302 | 10, 472 7, 182 

Production, total. ..................... Ge.... 52, 078 | 36,232 | 41,359 40, 272 | 34,168 | 42,428 | 43,590 | 72,096 | 85,755 79, 732 80, 146 | 67,454 58, 404 
Percent of capacity..........-.----------..- 44.5 31.0 35.3 34.4 29. 2 36.3 37.2 61.6 73.3 68.1 68.5 57.6 49.9 
Railway specialties. _.........-- short tons..| 17, 017 9,751 | 12,506} 11,060 8,498 | 10,220! 12,449 | 26,391 | 36,615 33,146 | 34, 019 28,506 | 22, 847 
r Revised. 


$Revised series. Data revised for 1937; see tables 19 and 20, pp. 14-15, of the April 1939 issue. 
tRevised series. 





Data on pig iron have been converted from a long to short tonnage basis; earlier data will appear in a subsequent issue. 
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Monthly statistics through December 1987, to- | 1940 1939 1940 
oan with faye ag notes page a Pa 
to the sources of the » may be found in the F : Se Novem-| Decem-| Janu- | Febru- . 
1938 Supplement to the Survey April [| April | May | June July | August | tember | October | “her ber ary ary | March 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued | | | 
Steel, Crude and Semimanufactured— 
Continued 
Ingots, steel: 
Production} ...........- thous. of short tons..| 3,975 | *3,353 | "3,295 | *3,524 | °3,565 | *4,242| ° 4,769 | *6,080| *6,148| *5,822| ©5655 | *4,409| * 4,265 
Pereent OF CONGUE... 6a ninciccccecceencnss- 60 52 r 48 5 r 56 61 *72 91 92 r9l r 82 r 69 64 
Bars, steel, cold-finished, carbon, shipments 
short tons..| 44, 621 36, 287 34, 287 35, 615 32,809 | 42,895 55,495 | 67,599 | 67,977 | 61,591 | 57,232 | 46,277] 45,405 
Prices, wholesale: b ime 
Composite, finished steel__..-.--- dol. perlb..| .0262 - 0268 . 0264 . 0262 . 0261 . 0261 . 0261 . 0263 . 0263 - 0265 . 0265 - 0265 ~ 0265 
Steel billets, rerolling (Pittsburgh) . 
dol. per long ton-- 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 09 34.00 
Structural steel (Pittsburgh) -...-. dol. per Ib_- - 0210 .0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 - 0210 . 0210 . 0210 -0210 | §.0210 
Steel scrap (Chicago) _.___- dol. per gross ton..| 15.33 13. 38 12. 80 13. 56 13. 56 13. 88 16. 22 19. 05 17. 66 16. 56 16. 38 15.75 | £15.69 
U. S. Steel Corporation: 
Shipments, of rolled and finished steel productst | i; 
thous. of short tons_- 908 772 796 808 745 886 1, 087 1, 346 1, 406 1,444 1, 146 1,009 | £932 
Steel, Manufactured Products 
Barrels and drums, steel, heavy type: 
Orders, unfilled, end of month.____- number. .| 235,485 | 277,719 | 257,961 | 208,000 | 235,772 | 247,729 | 771,714 |1,147,918 | 966,519 | 767,591 | 450,032 | 335,183 | 243, 081 
Wiel ee a do-....| 951, 480 | 837,079 | 846,322 | 861, 102 | 750,276 | 851,087 |1,203,820 |1,612,384 |1,636,273 |1,468963 |1,137,543 | 802,960 | 851, 912 
POPOORs OF CABRGILY. .. cnc cneneicnanoincnne 53.5 51.1 51.9 52.8 46.0 52.2 73.8 92.3 92. 4 82.9 64.0 45.1 47.9 
pT Se See ae eee eee ee, number-..| 949, 054 | 837,320 | 845,517 | 850,513 | 756,890 | 849, 697 |1,207,335 |1,576,690 |1,653,078 |1,457,472 |1,158,345 | 808,635 | 853, 564 
Stocks, end of month___......._..-.-.-- do....| 36,807] 28, 431 : 39,639 | 33,025 | 34,407] 30,892] 66,586| 49,781| 61,251 | °41,708 | 36,033 | 24,381 
Boilers, steel, new orders: va 
Pe earvinierardenspanceces thous. of sq. ft_- 878 765 877 | 1,032 772 890 | 1,752] 1,089 802 554 534 558 761 
oe en a Ea number-_-| 630 834 983 1, 098 1, 033 1,175 1, 380 997 659 477 489 411 2 
Furniture, steel: , 
Office furniture: : 

Orders: : 

Re oes cst thous. of dol--| 2,219] 1,590| 1,769} 1,932] 1,774| 1,855| 2,007/ 2,181] 2,120| og o95| 2,367/ %200| (2,097 

Unfilled, end of month__..--.-..... ae... 1, 169 932 989 1,179 1, 361 1, 285 1, 334 1, 365 1, 299 1. 247 1, 350 1, 286 958 
gtnneenente SERRE ERTL do....| 2,008] 1,684/ 1,712} 1,745) 1,506 | 1,932] 2,048 | 2,150) 2,187/ 9369 | 2,264| 2264) 2,424 
Shelving: 

Orders: ss 
ING 255 cos see soe as a do---- 494 385 501 425 407 411 421 526 668 540 504 481 475 
Unfilled, end of month...--....._.. do... 363} . 255 323 293 291 263 266 335 511 494 443 444 368 

RUT Rania es ee aT eee do... 499 379 433 460 366 440 418 456 493 534 556 479 552 

Plate, fabricated steel, new orders: 
pigs) 1 eens aera adie eS eas short tons..| 36,213 | 35,844 | 34,036 | 33,959 31,364 21,828 | 39,751 | 37,766 | 26,020| 93 627| 33,804 | 25,824 | 35,435 
Oil storage tanks_.......-....-...-.-- do....| 6, 643 ,429 | 10,976 | 13,481} 8,188 | 8,220] 11,498| 10,991/ 9,107} 6 9, 781 , 254 | 12, 282 
Plumbing and heating equipment, wholesale 
pitios (items). <5. - a dollars._| 236.86 ] 234.82 | 234.77 | 234.77] 234.71 | 234.87 236.26 | 234.38 | 236.57 
Porcelain enameled products, shipmentst r 
thous. of dol..| 2,947] 2154] 2,438| 2,420| 2,462/ 3,047 2,731 | 2,746) 2,776 
Spring washers, shipments ®_____________ do__.- 170 184 171 183 149 184 241 173 1 
Steel products, production for sale (quarterly): 
Merchant bars_....------ thous. of long tons-.- | a Ses ee. | Menem Seem yee yy | ee eees ------ 856 
Ping and tue... occnccccnscescacs Ot... |. SB eee o---- 755 
eee 7? nn ia ce |) ee ae To CE 777 
CS Se Ae ee | | ee [aes a | ee ee OE 470 
Sheets, total... ---- >.) Ell nes eS | ee a FT | AE eee 2, 075 
Percent of capacity_......-- tr es | ee eG | ev 71.8 
Strip: | 
Cold rolied........... | | a se ne | Sener Veena CG ee pbaaade 276 
Hot rolled...........- ct | SRR) Esai pavndicncnlans=aens 158 
Structural shapes, heavy y(n rae Se || SE A CaS | BARES 479 
= ipa eee an se = | ee Eee ae | a Sa | Se -- - 
Jire and wire products. -- et... Ek OR ak) | Seon 
Track work, shipments.__--....--_- 6, 832 6,762 | 6,898} 8,446 
NONFERROUS METALS AND 
PRODUCTS 
Metals 
Aluminum: 
Imports, bauxite§......-......--.. long tons_.| 33,449} 38,288 | 51,027 | 43,629 44,805 | 40,644 33,133 | 45,660 | 54,801] 568.926 50,456 | 54,651 | 53,024 
Price, wholesale, scrap, castings (N. Y.) 
dol. perIb..| -0863 | .0703 | .0688| .0688 | .0688| .0702} .0713| .0713| .0950} og59| .0048| 0925; .0913 
Bearing metal (white-base antifriction): 
Consumption and shipments, total Pe 
thous. of Ib- 1,664] 1,380! 1,602| 1,749] 1,613/ 1,999] 3,133] 2,635| 2,456) 2034] 2,322] 1,749] 1,955 
Consumed in own plants_.......___-- do....| 475 338 425 611 517 629 741 789 794 634 672 429 514 
‘ BOfeHISHUL.. 2022 o-ceaccntcusccucss. do....| 1,188 1,042 1,177 1,137 | 1,096 1,370 | 2,392] 1,846] 1,661 1,400} 1,650} 1,321 1,442 
opper: 
Exports, refined and manufactures 
short tons..| 25,494 } 28,162 | 36,303 | 39,350 | 35,168 | 45,840 | 35,696 | 26,806 | 41,049 | 62,505 | 63,775 | 40,745 | 39, 273 
RC do....| 30,550 | 20,651 | 19,040 | 23,248} 21,123 | 1C,176| 17,015 | 15,360 | 19,937 | 29,545 | 31,558 | 30,538 |r 22, 554 
For smelting, refining and exports§--do- h 28,134 | 19728 | 18,128] 21,992 18,646 | 15,582 | 16,664] 13,012 | 17,451 | 27,672 | 29,869 | 28,698 | * 22, 485 
Product of Cuba and Philippine Islands } , 
short tons..} 2, 101 180 9 184 135 136 128| 1,464] 1,364] 1,395] 1,688| 1,026 i" 66 
BGGeee 222 ee | 314 742 903 | 1,072| 2,342 459 224 885} 1,122 478 1 814 . 
Price, wholesale, electrolytic (N. Y.) 
dol. perIb..| -1109] .1027| .0983| .0978/ .0998| .1026| .1164| .1222| .1228| .1228 1195 | «1115 1116 
Production: 
Mine or smelter (incl. custom intake) - 
short tons..| 84,744] 62,548 | 58,600 | 59,672 | 54,850 (1) (1) (1) () | 9408,775| 89,598 | 76, 145 | * 85, 796 
a ea o....| 80,964} 58°368 | 68,536 61,719 | 57,339) (1) (1) (1) (1) |9379,841 | 80,501 | 82,761 | 86,295 
Deliveries, refined, total...........___- do....| 71,639] 46,667 | 63,894 63,862 75,808 () (1) (@) ti 1536, 899 | 104, 545 , 71,893 

LS ERAS: do_..-| 68,665] 42'484| 51,225] 53,573 | 59,681 (1) (a) () (! 457,315 | 91,428 | 63,215 | 64,376 

SS SEES do....| 2,974] 4/183 | 12°669 | 10,289] 16,127 (1) () (1) (1) | 970,684 | 13,117 | 9,594) 7,517 
Stocks, refined, end of month...--.-__- do....| 169, 120 } 332, 513 | 337,155 | 335,012 | 316,543} (1) () () (1) |9150, 486 | 135, 441 | 145,393 | 159, 795 
ad: 

Imports, total, except manufactures (lead con- 
‘ ee ne short tons../ 2,865} 16,593} 10,961} 5,179 3,864 3,019} 4,301} 4,063 | 2,762) 4,164 4,496 | 2,958 | * 4,787 

Te: 

Receipts, lead content of domesticore.do....| 37,963 | 30,614 | 33,589 | 32,300 31,268 | 35,063 | 35,612| 35,936 | 37,057 | 38,835 | 37,649 | 35,937 | 37, 949 

Shipments, Joplin districtt_.........- do....'! 3,705 3,734) 4,692] 4,104! 3,491| 4,484] 3415] 4, »3 4,234| 3,710' 3,110 3,892 

’ Revised. 1 Monthly data not available. 2 Total for August-December. *End of December. 


tData for May, August, November 1939, and January 1940 are for 5 weeks; other months, 4 weeks. 
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15, 


_ tSteel ingot production and steel shipments of the U. S. Steel Corporation C , 
shipments appear in table 21, p. 18, of the A pril 1940 Survey; data beginning 1913 for steel ingot production are shown in table 26, p. 17, of the May 1940 issue. 


of the April 1939 Survey. 


have been changed from a long to short tonnage basis; monthly data beginning 1929 for steel 
Date for porcelain 


enamel products beginning 1937 are for 55 identical manufacturers and replace the series for 19 manufacturers formerly shown; data not shown on p. 49 of the March 1940 Survey 
will appear in the 1940 Supplement. Beginning January 1939 the Census reports also contain a series for 99 establishments. 
© Data are for 6 manufacturers beginning January 1940 
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Monthly statistics through December 1937, to- | 1940 1939 | 1940 
gether with explanatory notes and references | — — 
to the sources of the data, may be found in the 
1938 Supplement to the Survey. 














i a | | rn ee) : | Novem-| Decem-| Janu- | Febru- aoe 
April April May | June July August | tember cunt ber ber ary | ary | March 
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METALS AND MANUFACTURES—Continued 





NONFERROUS METALS AND | | 

PRODUCTS—Continued 

Metals—Continued | | | 
| 


Lead—Continued. 








Production, slab, at]primary smelters | 


short tons-.| 54, 601 43,036 | 42,302 | 39,450 | 39,669 | 40,960 | 42,225 | 50,117 | 53, 524 57,941 | 57,158} 54,532 | 57,620 


Refined: | | 
Price, wholesale, pig, desilverized (N. Y.) | 
dol. perIb..| 0.0571 J 0.0478 | 0.0475 | 0.0480] 0.0485 | 0.0504 0.0545! 0.0550} 0.0550| 0.0550 0.0547 0.0508 | 0.0519 
Production from domestic ore...short tons..| 31, 192 36, 704 43,026 | 37,237 34, 926 | 36, 556 35, 086 38,903 | 44, 748 42, 547 47,149 40, 564 44, 783 
Shipments (reported) ........---.---- do..--| 46, 563 37,903 | 40, 124 | 38,710 2,636 | 45,025 | 59,889 | 66,060 | 64,365 44, 881 39,875 | 39,176 46, 353 
T Stocks, end of month__-_.- j. ear neweeve do..--| 63,463 | 123,394 | 129,270 | 129, 636 | 124,017 | 117, 985 97,473 | 73, 963 | 58, 061 58, 777 68, 539 72, 658 74, 692 
in: | | | | | 
Consumption of primary tin in manufac- | | | | | 
Se ae iota long tons... 5, 760 5, 190 5, 920 5, 780 5,240 | 5,900| 6,570 7,630 | 7,540 | 6,940 | *6,680| *5,610 | * 5,540 
Lo EES ee ee 7, 855 5,980 | 5,905 4, 925 5,275 | 6,295 5, 050 6,040 | 7,870 11, 366 9, 780 6,600 | 9,244 
Imports, bars, block, etc.......-----....do----| 7,886] 3,814] 5,118 | 6,020} 6,179| 4,735| 4,427) 5,247| 7,629] 12,518| 8,851] 6,499| 10,334 
Price, wholesale, Straits (N. Y.)-dol. perlb-.} . 4682 .4720 | .4902 4885 | .4852 .4876 | .6350 5525 | 5224 | .5064) .4672 .4594 | .4709 
Visible supply, world, end of mo.f_long tons.. 32, 239 37,224 | 33,715 | 30,039 29, 615 | 26,338 | 31,168 | 38,206 | 38,035 38, 280 35,573 | 33,148 32, 339 
» United States (excluding afloat) -__.-.-- a 2, 964 3, 385 3, 387 4,388 | 5,339 3, 613 3,413 | 3, 536 | , 283 3, 302 1, 749 2, 078 2, 635 
inc: | 
Ore, Joplin district:4 | | j 
Shipments......--..---- ---+----Short tons..| 31,424] 31,049 | 39, 733 | 31,212 | 26,248} 35,748 | 30,285 | 36,734] 41,663 28,163 | 35,611 | 28,026 | 29,393 
Stocks, end of month_.........----- --do.-..| 5,454 9,294 | 7,851 | 6,749 7,601 | 9,503} 9,958| 7,204; 9,701) 13,548 4, 097 3, 551 4, 798 
Price, wholesale, prime, western'(St. L.) | | | | 
dol. per Ib-. . 0575 -0450 | .0450{; .0450 | .0452 | .0472; .0610 | . 0650 -0650 | .0598 . 0564 . 0553 . 0575 
| 
Retorts in operation, end of mo----- number--| 49,805 | 38,763 | 36,331 | 36,291 | 35,491 | 34,443 | 37,729 | 43,109 | 46,867 | 48,159 47,287 | 47,188 | 48,080 
Shipments, total__..-- ES short tons--| 46,978 | 40,641 | 39,607 | 37,284 | 43,128 | 49,928 | 69,424 | 73,327| 64,407 | 53,468 | 57,551 | 53,048 | 51,095 
Stocks, refinery, end of mo.....-------- do-.--| 81,234 | 130,380 | 133,075 | 135,241 | 131,782 | 122,814 | 95,615 | 72,405 | 61,522 | 65,995 | 65,602) 67,086 | 73, 611 


| 
| 
Miscellaneous Products | | | 
Brass and bronze (ingots and billets): | | 
| 






































oS eae .-short tons_- 6, 735 4, 657 4, 543 5, 026 5,035 | 6,006 7,539 | 8,993 8,497 5,521] 5,851 5, 799 6, 134 
Orders, unfilled, end of month...-.___- do....| 14,034 14,037 | 12,688 | 11,065 14,625 | 15,542 | 22,499 17,878 | 13,459 11, 436 | 8, 214 17, 500 14, 018 
Plumbing fixtures, brass, shipments | | | 
thous. of pieces--| 1, 582 1, 330 1, 554 | 1, 577 1, 532 | 1,721 | 2,109 1, 992 | 1, 820 1,514 1, 668 1, 735 1, 799 
Radiators, convection type, sales: | | | 
Heating elements only, without cabinets or | | | 
grilles_.....thous. of sq. ft. heating surface --| 67 62 101 138 125 | 68 | 105 80 aes 75 45 | 30 43 
Including heating elements, cabinets, and | 
grilles. _..-- thous. of sq. ft. heating surface--| 520 546 | 717 814 657 787 | 986 | 891 | 870 591 | 450 | 392 297 
Sheets, brass, wholesale price, mill..dol. per Ib--| . 183 Pe i, . 165 . 165 . 167 - 168 | . 183 | .190 | .191 | . 193 | .191 . 183 . 183 
Wire cloth (brass, bronze, and alloy): | 
EES thous. of sq. ft_-| 382 347 | 481 366 468 413 | 1,270; 1,178} 329 343 | 391 | 363 | 350 
Orders, unfilled, end of month..._...-. do...-| 1, 005 768 830 750 823 793 | 1, 513 2, 125 | 1, 829 | 1, 593 | 1, 343 | 1, 216 | 1, 073 
ESOS DD EEE EIN TS : | 445 422 | 413 444 392 439 547 564 | 616 | 567 | 637 476 | 489 
Steooks, end of month.._................ Sabi 695 549 | 560 582 624 637 | 593 638 612 | 616 585 627 621 
MACHINERY AND APPARATUS | | | 
Air-conditioning systems and equipment:t } | 
Orders, new: | 
2 eee (4) 4, 527 4,979 5, 931 4,691} 4,657 | 5,743) 6,121) 4,954] 4,493 (1) | (') ; () 
Air-conditioning group. ---- to ee (‘) 3,014 | 3,193 3, 901 2, 818 | 2,631 | 3,328 3,322} 2,498; 2,702 (‘) | (') } (!) 
Pameroup............- Leccitclideanae do...-/ (4) 955 | 1,318 1, 509 1, 327 1,336 | 1,422 | 1, 387 | 1, 310 980 om + 26. ) 
Unit-heater group____..........---.do_--.| (4 558 | 468 521 546 690 993 | 1,412 1, 146 | 30 OS a (a 8 (?) 
Electric overhead cranes: | | | | | | | 
Orders: | | | | | 
ES ee eae do....| 467 823 | 438 274 383 | 844 434 | 569 | 445 414 | 400 | 250 534 
Unfilled, end of month___-.___- re ae _ 1, 640 1, 504 | 1, 755 1, 813 1,917 | 2,414 | 2, 474 | 2, 665 | 2, 390 2, 368 2,172 1, 743 1, 683 
SS aE eee” so 515 312 | 174 215 280 | 347 375 | 378 | 719 435 596 | 679 594 
Exports, machinery. (See_Foreign trade.) | 
Foundry equipment: | | | 
Orders: 
ET ons nucehcusciadonvunnn ws ectennmnee... 193. 2 146. 2 108.9 134.9 114.0 131.6 184. 4 220.6 | 203.6 165. 3 197.9 179. 4 243.4 
Unfilled, end of month__________- i ee 331.4 208. 6 173.1 159. 2 135. 6 123.1 174.9 | 224.7 257.8 222. 4 231.2 226.5 | 291.0 
ce. , SESS nese | 154.1 131.0 144.3 148.5 135. 5 143.8 132.6 | 170.7 | 170. 1 200.1 | 193.2 184, 2 179.0 
Fuel equipment: | | 
Oil burners: | | 
Orders: 
OS Se ee ee number_-} 15,889 11, 346 15, 284 17, 901 17, 838 22, 748 36, 279 | 33, 657 | 18,758 | 12, 566 13, 108 11, 239 12, 883 
Unfilled, end of month_--......---- ‘28 4, 375 5, 181 5, 456 6, 451 6, 952 5, 040 5,967 | 4,966] 3,639} 2,905; 3,050 | 2,767 2, 880 
_ do...-| 14,394 10, 640 15, 009 16, 906 17, 337 24, 660 35,352 | 34,658 | 20, 085 | 13,300 | 12,963 | 11, 522 12, 770 
Stocks, end of month___..-._...__.--- do...-| 16,656 | 21,619 | 20,214 | 19,947 18,854 | 19,642| 16,460 | 16,675 | 18,165] 16,764 | 17,144 | "15,672 | 16,755 
Pulverizers, orders, new............---- ~ eat 33 8 23 17 ll 14 | 53 | 38 | 45 | 6 | ll 20 25 
Mechanical stokers, sales: | | | 
eee | ae do....| 6,205] 3,473] 5,078] 7,676| 9,335| 14,833] 20,161/| 18,040| 8,225! 4,762] 3,931| 3,307| 4,099 
Classes 4 and 5: | | } | 
AE EER A Te chee 125 164 | 215 267 279 376 439 | 376 266 207 | 128 149 111 
SASS ee 29, 677 32, 540 49, 255 56, 419 51, 673 63, 899 86, 714 63, 264 51, 735 39, 038 | 25, 515 28, 591 30, 177 
Machine tools orders, newt | 
av. mo. shipments 1926=100-- (‘) 155. 6 219.8 211.6 230. 9 206. 5 (!) | (‘) (1) | () | (1) (1) } () 
Pumps and water systems, domestic, ship- | | 
ments: | 
Pitcher, other hand, and windmill pumps | | 
units._| 33, 236 38,468 | 44, 216 55,048 | 52,336 52,897 | 47,439 | 43,908 | 35, 961 29, 441 | 40, 292 | 38,540 | 37,977 
Power pumps, horizontal] type______--- a 829 1, 463 731 953 9A4 1, 138 860 | 949 792 976 | 1,396 662} 1,214 
Water systems, incl. pumps-__.---- ....d0-...| 20,971] 16,889 | 20,773 | 23,067 19,029 | 19,890} 18,452 | 17,444; 16,993 13,389 | 17,469) 14,718| 16,060 
Pumps, measuring and dispensing, shipments: | | | | 
Gasoline: | ye | 
Hand-operated__............--.-...- units..| 2, 201 1, 346 1, 601 1, 129 875 736 962 | 768 | 741 612 | 776 1,070 | 1, 685 
BE EE: do....| 11,578 9, 637 12,017 11, 430 9,419 9, 275 7,624 | 8,611 8, 751 8,693 | 5, 775 6, 304 | 7,613 
Oil, grease, and other: , | 
pO Se: err do_...| 18,579 13, 919 17, 085 15, 612 14, 053 12, 468 12, 554 14, 785 16, 086 14,417 | 9,659 10, 578 | 14, 466 
RNR SRE Pee eee do_... 2, 591 3, 544 3, 332 3, 186 2,011 2,449 2, 703 2, 384 1,914 1,349 | 3, 244 3, 106 3, 462 
r Revised. ! Discontinued by reporting source. 2 Data are available only on a quarterly basis. rer 
on 


tRevised series. Air-conditioning data have been revised in their entirety, to exclude chiefly data on air-conditioning systems primarily for winter use. Data on 
fan and unit-heater groups will be available ona quarterly basisinthefuture. Data forsummer and year-round air-conditioning will be shown in a subsequent issue. World 
—_— eons -y eo revised beginning January 1935 to include stocks of refined tin at all European smelters; data not shown on p. 50 of the November 1939 Survey will appear 
a subsequent issue. 

Data for May, August, November 1939, and January 1940 are for 5 weeks; other months, 4 weeks. 5 aes 

A new series based on the operations of manufacturers accounting for about 60 percent of the total dollar sales of machine tools has been compiled beginning January 1939. 
Available data are as follows (percent of capacity): 1939—Jan., 52.5; ¥eb., 56.1; Mar., 58.7; Apr., 61.2; May, 63.6; June, 65.5; July, 65.8; Aug., 72.6; Sept., 74.6; Oct., 84.9; Nov., 
91.2; Dec., 93.3; 1940—Jan., 93.3; Feb., 92.9; Mar., 93.4; Apr., 93.4. 
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Monthly statistics through December 1987, to- | 1940 1939 1940 
einer with my ree A notes ew hog og 
to the sources of the data may be found in the ; ; . " $ * 
1938 Supplement to the Raveey April | April | May | June | July | August m.. October | \’ = D — J res F oy March 
METALS AND MANUFACTURES—Continued 
MACHINERY AND APPARATUS—Con. 
Pumps, steam, power, centrifugal, and rotary: 
CHR TO ncaa cnsnacceodeweens thous. of dol-- 1,178 1, 230 1, 236 1, 673 1,050 1, 585 1, 469 1, 809 1, 339 1, 049 1,011 1, 147 1, 457 
Water-softening apparatus: 
Shipments, domestic. .............---- units_- 1, 364 1, 122 1, 217 1, 282 1, 306 1, 236 1, 512 1, 450 1, 481 1, 201 1, 154 1,159, 1,556 
Woodworking machinery: | 
Orders: 
OT. aaa thous. of dol_- (?) 5 (>) (>) 5 29 5 1 6 8 (>) 4; ( 
RE acres Buccs va nuaacuaedor GO... (?) 393 484 417 438 432 620 571 652 518 488 534 (?) 
ae end of montb............... d0.... (2) 923 898 905 980 948 1, 145 1, 206 1, 346 1, 364 1,449 | 1,460 (?) 
ipments: 
Quantity............- number of machines-_- (?) 152 216 224 157 269 218 288 232 261 188 | 232 (?) 
I od ava sn en ae thous. of dol_- (@) 360 510 411 357 | 435 418 509 505 492 402 520 (2) 
ELECTRICAL EQUIPMENT 
Battery shipments (automotive replacement | 
only): 
WR RG inoek <ooccncccdcnwesn 1934-36=100__}________- 72 84 lil 133 176 239 219 165 99 180 101 55 
Adjusted......- icusenewnwaniseeweweaweed Se Saeeeee eae: 132 151 163 139 132 154 129 118 87 227 159 90 
Electrical products:* 
Industrial materials, sales billed ._.1936=100__|_________ 80.5 84. 1 86.6 78.2 91.6 98.5 123.0 132.0 121.9 124.8; 110.4 113.7 
Motors and generators, orders received_.do_-.-|__.-_.__. 77.5 77.5 87.8 76. 0 94.3 116. 4 136. 5 125.1 161.7 97.3 | 97.9 115.9 
Transmission and distribution equipment, | 
orders received ._..... cs eatnetmael 1936 = 100_.|......... 97.7 111.2 97.8 115.3 103. 2 146.5 151.6 137.3 123.6 121.3 | 7132.8 133. 8 
Furnaces, electric, industrial, sales: 
GR ecm accorscesaagasacbsandame ees kilowatts__ 4, 697 1, 934 2, 789 3, 228 1, 332 1, 921 3, 279 6, 103 4, 153 9, 587 2, 084 5, 634 7, 802 
, Sea ie. 5 thous. of dol_- 314 161 194 213 97 182 | 291 438 368 480 167 | 324 557 
Electrical goods, new orders (quarterly) 
NS a a ee _ ae ee f° , RE ee, ee ee 
Ironers, household, shipments*___.__..-- units..} 11,984 Jr 10,350 8, 433 7, 216 7, 741 11, 386 10, 565 11, 161 9, 990 11, 854 10, 373 10, 183 12, 048 
Laminated products, shipments__thous. of dol-- 1, 320 830 849 901 805 906 1,019 1, 296 1, 348 1,306 | 1,257; 1,173 1, 306 
Motors (1-200 hp.): | | 
Billings (shipments), A. C 2, 857 1,986 | 2,053 2, 410 2, 053 2, 398 2, 361 2, 535 2, 730 3,103 | 2,733] 2,686 2, 693 
Billings (shipments), D. C — 815 534 | 519 574 538 524 474 555 677 97 582 775 | 860 
ik, ts oe 3, 013 2, 062 2, 319 2, 504 2, 128 2, 595 2, 725 3, 151 3, 276 3,472 | 2,417 2,679 | 2,958 
i ts ners ee 632 546 428 549 406 569 1, 102 1, 403 1, 047 1, 867 | 813 | 622 803 
Power cable, paper insulated, shipments: } | 
We... 46 a atiGeeemaledia meena ie thous. of ft_- 628 700 566 652 | 716 783 676 1,074 752 655 | 554 | 561 | 564 
ee 813] * 696 674 718 | 773 860 781 824 656 731 | 721 | 641 720 
Power switching equipment, new orders: } | } 

Indoor... _--- PNP Semnngnee dollars. a (4) 75, 161 89,809 | 92,347 90,302] 67,963 71,449 | 88,485 | 126,480 64,153 | () ® | ® 
CE RO Sees ee eT Ss coneanee G6... (1) 279,093 | 346,530 | 217,846 | 283,614 | 259,436 | 240,535 | 321,761 | 355,056 | 272,658 | (1) () () 
Ranges, billed sales_.... ..._- ....thous. of doi.-| 2, 943 1, 939 2, 395 2, 025 | 1, 428 1, 799 1, 891 1,714 1, 442 1,019 | 2,832 2,510 | 2,790 
Refrigerators, household, sales_._..___ number-.-} 339,693 | 260, 204 | 273,966 | 268,848 | 164, 211 94, 734 73,149 | 62,055 55,113 | 92,479 | 234.662 280,980 | 298, 238 

Vacuum cleaners, shipments: } | 
i ae aa RENE Sen ET So HR do_.._| 139, 768 } 100, 487 | 91,055 80,660 | 61,492 74, 333 93,851 | 106,539 | 108, 338 | 118, 730 92,806 | 116,049 147,120 
reas a is esa do....| 30,441 24,539 | 23,322 19,914 15, 197 22, 268 26, 857 31, 362 32,728 | 36,471 27, 362 28, 324 31, 009 
Vulcanized fiber: | | | 
Consumption of fiber paper--.-- thous. of lb_- 2, 556 1, 575 | 1,749 1, 735 1,725} 1,971 2, 284 2, 722 2, 594 2, 492 2,808; 2,356 2, 368 
pS Se ae. thous. of dol__! 537 466 | 458 441 437 | 528 548 660 | 748 854 660 589 539 
Washers, household, shipments *___...._units__! 135.179 ] 116,199 | 105, 266 | 120,076 | 104,817 | 132,297 | 138,992 142,830 | 102,990 77,270 | 119,228 | 142,318 | 149, 730 





PAPER AND PRINTING 












































WOOD PULP | 
Consumption and shipments: ®t 
bi all one Lapscanwndacdiewses short tons__| 703,600 | 545,000 , 541,000 | 519,500 | 513,000 572,300 | 615, 300 | 683, 900 | 680,300 | 677,300 | 698,400 | 645, 400 | 664, 400 
*hemical: 
MND os: Sanivcscasoeensesusnebe do._.-| 299, 400 } 241,400 | 223,400 | 221,300 | 228,200 | 256,800 | 262,900 | 296,700 | 292, 100 | 301, 500 | 311, 000 279, 100 | 285, 500 
SUNG, COE... 2-2. -nennse en do....| 224,600 | 148,300 | 152,000 | 146,800 | 143,300 | 154,100 | 187,500 | 207,200 | 207,800 | 198,900 | 202,700 | 200, 300 | 206, 300 
i EEE na ee do_.__| 143,400 | 92,900 | 93,800 | . 91, 100 | , 119, 000 | 130,700 | 130,200 | 124,300 | 126,600 | 126,300 | 125, 400 
i ee ae il do_..-| 81,200 | 55,400 | 58,100 | 56,200 | 52, 200 7,800 | 68, 500 76,500 | 77,600 | 74,600 | 76, 100 74, 000 , 
Ci, EEE aT do...-| 44,000 J 36,300 | 37,100 | 33,200 | 31,200 | 36,300 | 39,900 47,100 | 47,300 48,600 900 | 40,700 | 43,100 
I SeenTene Se ES ee do...-| 135,600 | 118,900 | 128,500 | 118,200 | 110,300 | 125, 200 | 125,000 | 133,000 | 133,000 | 128,300 , 137,800 | 125, 300 , 
mports: | | | | | 
3 ne ee ees aa do...-| 96,583 | 78,534 | 140,131 | 152,719 | 137,431 | 130,920 | 136,843 | 194,615 | 249,886 | 204,993 | 242,972 | 144,104 | 65,951 
pGtoundweood “20000000000 do--..| 13,403 | 9,867 | 18,562 | 17,403 | 19,694 | 19,649 | 23,574 | 21,527 | 22,163 | 30,465 | 19,199) 14,723) 7, 964 
roduction: | } | 
= all —- eee eee a! do_.._| 708,600 | 538,867 | 551,778 | 524,521 | 490, 111 | 554, 811 | 576, 225 | 673, 634 672,813 | 678,521 | 713,600 | 647,500 677,700 
emical: | | | | | 
MINS ss on5ccseuGsecanecaceese do_...| 299, 500 J 232, 760 | 220,440 | 220,435 | 226,482 | 254,379 | 256,731 | 294,912 | 290,920 | 297, 182 310, 000 | 280,400 | 284, 500 
oR | a do_._-} 212, 300 } 141, 941 161, 362 | 153,288 | 132,410 | 158,172 | 171,090 | 205,394 | 207,339 | 198,575 | 213,700 | 198,100 | 214,000 
IE do....| 133,900 | 87,699 | 102,828 | 96,678 | 82,164 | 96,678 | 108,486 | 129,396 | 130,749 | 124,353 | 134,000 | 124,200 | 133, 500 
Oo eee do....| 78,400 | 54,242 | 58, 534 | 56,610 | 50,246 | 61,494 | 62,604 | 75,998 | 76,590 | 74,222 | 79,700 | 73,900 | 86,500 
SSIES EEE a ates SEE do_.._| 43,900 | 36,131 | 38,316 | 34,363 | 29,574 | 36,410 | 39,944 | 46,453 | 47,244 | 48,639 | 48,300 | 41,900 43, 100 
Co, re aa do_-.-.| 152,900 ] 128,035 | 131,660 | 116,435 | 101,645 105,850 | 108,460 | 126,875 | 127,310 | 134,125 | 141,600 | 127,100 | 136, 100 
Stocks, end of month: t | | | j ° 
= all - ree ne eer .---| 159, 200 | 203,900 | 214,700 | 219,700 | 196,800 | 179,300 | 140,200 | 129,900 | 122,400 | 123,600 | 138,709 140,800 | 154, 200 
emical: 
Sulphate_-__..... 17,000 | 39,000 | 36,000 | 35,100} 33,400 | 31,000 | 24,800 | 23,000 | 21,800/ 17,500/ 16,500/| 17,800, 16,900 
Sulphite, total__- .---| 81,800 | 87,500 > 103, 400 | 92, 96,600 | 80,200 | 78,400 | 77,900 | 77,600 | 88,500 | 86,300 | 94,000 
Es reRies) -| 51,500 | 52,200 | 61,200 | 67,300 58,400 | 58,800 | 48,300 | 47,000 | 47,500 | 47,600 55,000} 52,900 | 61,000 
Wabieaened.... ... ..-.60..025.5.--- ...-| 30,300 | 35,300 | 35,800 | 36,100 | 34,100 | 37,800 31,800 | 31,400 | 30,400 | 29,900 | 33,500 | 33,400 | 33,000 
Ee ar Si .-.-| 6,700 4, 000 5, 200 6 400 | 4, 800 4, 900 4, 900 4, 300 4, 200 4, 200 5,600 | 6,800 | 6,900 
bi ng, ET 53,700 | 73,400 | 76,600 | 74,800 | 66,100 | 46,800 | 30,300 | 24,200 | 18,500 | 24,300 | 28,100 | 29,900 | 36, 400 
Price, sulphite, unbleached 2. 96 1, 95 1.95 1. 95 1. 95 1.95 2. 13 2. 28 2. 28 . 51 2. 83 . 85 | 85 
PAPER 
Total paper:t 
Paper incl. newsprint and paperboard:t 
OI icin mascaceacage) short tons__|_._______ 841, 287 | 867,193 | 828,727 | 791,703 | 935,382 | 957,628 |1, 073, 961 1,046, 687, 971,482 *974,568 * 894,769 898, 845 
Paper, excl. newsprint and paperboard:t | | | aol 
NE) TOW no etiesenancccnsanssn short tons__|__.__._.- 371, 792 | 385,927 | 378,077 | 356,741 | 419,177 | 633,809 | 506,885 | 426,342 | 416,102 * 395,874 * 369,250 396, 762 
RIE ic cuicwcacocccsancasacnbecd ee Eee 390, 910 405, 549 | 371,656 | 350,166 | 412,156 | 434,932 | 488, 904 484,993 | 464,540 7 459,547 | 413,344 | 406, 780 
BMANMOA UE. . - oniccacnndneda au ceeees Se EE: 375, 489 | 388, 287 | 376,096 | 368,370 | 408, 591 | 456,360 | 494,882 | 487, 467 | 463, 241 |r 439, 603 | 392,696 | 397, 897 
* Revised. > Less than $500. ©Pulp used in the producing mills and shipments to the market. 
(‘) Data discontinued by reporting source. (2) Data not considered reliabie because of inadequate coverage. : ae 
*New series. Data on battery shipments beginning 1934 appear in table 35, p.17,of the August 1939 issue. Shipments cf household washers and ironers beginning 1929 


appear in table 43, p.17,of the October 1939 issue. For data on electrical products beginning 1934, see table 32, p. 18, of the June 1939 Survey; data are furnished by both 


member and nonmember companies rather than member companies alone as therein stated. 

tRevised series. Data on vulcanized fibre shipments revised beginning 1934; data not shown on p. 51 of the January 1939 Survey will appear in a subsequent issue. 
Data on total paper, and paper, excluding newsprint and paperboard revised beginning 1934. Previously reported data were distributed into months of 4 and 5 weeks, but in 
the new series, weeks overlapping.in two oni have been prorated. These data also have been revised to exclude data on kraft board (previously reported in both popes 
totals) since it is already included in the data for paperboard. Revisions prior to March 1939 will be shown in a subsequent issue. Wood pulp data have been revised be- 
ginning 1937. Revisions not shown on p. 51 of the April 1940 Survey will appear in a subsequent issue. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 

gether with ae notes = oo , - 

’ und in the P ” . J le . ° e 
tiv brctiseadses dae tare. ’ April | April | May | June July | August Pn. ame October ne “— — — March 
PAPER AND PRINTING—Continued 
| | | | | | 
PAPER—Continued | 

Book paper:t | | 

Coated paper: 

Sa ae ee short tons__| 19,231] 16,305 | 17,126 | 18,920| 16,098 | 17,281 | 33,887 | 24,108 | 15,754 | 14,632; 14,998 | 15,105 | 14,594 
Orders, unfilled, end of month... ---- do....| 6,624 3, 238 2, 861 3, 205 3, 866 3,846 | 12,862} 12,971 8, 853 4, 154 8, 757 4, 084 3,975 
| ae Bae do....| 17,560] 17,754 | 18,579 | 17,425 14,471 | 19,663 | 19,401 | 24,573 | 24,464 | 20,938 | 16,227 14,925] 14,101 

Percent of potential capacity. ._..-.------ 64. 6 68.6 66.5 64.8 55.9 70.4 75.0 91.3 90.9 80.9 56. 4 55. 5 55.3 
(OS ea sbort tons_.| 16,693 ] 17,885 | 17,409 | 15,946] 15,282 | 18,226 | 20,440] 24,516 | 22,864 | 20,898 16,136 | 15,667 | 15,479 
Stocks, end of month._.........---.-- do....| 15,076] 12,433 | 13,762 | 15,213 | 14,265 15,661! 13,807 | 13,897 | 16,134 | 16,151 | 16,665 | 15,966 | 13,949 

Uncoated paper: 

Orders, iow SSE SAE ee eee ee 106, 471 93, 841 85, 786 92,637 | 81,359 | 110,930 | 154,604 | 125,564 | 101,097 | 102,430 | 91,400 | 85,546 | 98,783 
Orders, unfilled, end of month___-_-- do....| 48,031 ] 39,237 | 28,184 | 33,393 | 29,978 | 41,211 | 79,436 | 84,515 | 68,694 | 61,368| 47,479 | 41,7 41, 804 
Price, wholesale, ‘“‘B’’ grade, English fin- 

ish, white, f. o. b. mflls__dol. per 100 Ib-- 5.95 5.45 5.45 5.45 5.45 5.45 §.45 5. 65 5.70 5.89 5.95 5.95 5.95 
ce i Ee eae short tons_.| 101,422 | 91,571 | 98,364 | 90,662 81,972 102,037 | 104,068 | 122,283 | 117,290 | 110,731 | 109,936 | 100,090 | 98, 186 

Percent of potential capacity__.....------- 82.8 tik 76.9 73.4 68.0 78.4 86. 4 97.6 93. 6 91.9 84. 4 83. 1 79.6 
Si EERIE short tons_.| 100,687 | 90,376 | 91,523 | 87,680 | 84,655 | 100,339] 111,469 | 122,901 | 117,079 | 110,950 | 103,999 | 95,403 | 99,065 
Stocks, end of month ¢...........-.-- CO i) | aR 59,431 | 61,913 | 58,976 | 60,729 | 650,827 | 50,797 | 51,010 | 51,783 655,249 | 59,876] 58, 483 

Fine paper:t | 

NS OTOL | ERE) SCE 35, 7 34,358 | 33,143 | 33,616 | 36,759 | 76,807 | 47,567 | 37,131 | 35,057 | 38,245 | 35,922] 38,137 

Orders, unfilled, end of month. is 5 9,523 | 8,796 | 10,867 10,470 | 41,103 | 40,802 | 28,444 | 22,011 | 16,292 | 15,620| 15,667 

Production 39,073 | 35,989 | 32,202 | 38,932 | 43,753 | 48,000 | 48,824 | 44,856 | 45,429 | 39,874 | 39,671 

Shipments_.__......--- 300.5. 37,236 | 34,613 | 32,636 | 37,983 | 45,435 50,035| 47,534 | 42,757 | 43,308 | 37,708 | 38,991 

Stocks, end of month._.........-.-.-.-- Cl EE 61,505 | 62,670 | 60,539 | 61,110} 59,739 | 57,752 | 58,878! 61,110] 67,765 65,015 | 65,019 

Wrapping paper:t 

OS a ee ee Seer 132, 560 | 149,067 | 137,412 | 136,047 | 156,797 | 252,879 | 178, 743 | 155,156 | 150,064 | 147,507 | 131,901 | 140,035 

Orders, unfilled, end of month... _--.-- Se eee 47,741 | 53,513 | 53,988 | 53,252} 59,025 | 140,355 | 142,261 | 108,704 | 93,528 | 77,850 | 65,994 | 62,586 

NN cae "hee Es. 143, 634 | 148,857 | 184,997 | 134,402 | 151,608 | 160,380 | 174,809 | 176,037 | 165,575 | 173,923 | 149,600 | 148,805 

 ~ “Li ee eG do____|------*--]] 137, 296 | 144,193 | 136,331 | 135,433 | 153,028 | 169,511 | 180,657 | 183,087 | 168,365 | 163,769 | 142,975 | 145,044 

Stocks, end of month.......--..--.----- * as See 103, 033 | 108, 088 | 105,986 | 97,934 | 96,296 | 95,979 | 91,261 | 80,603 | 78,219 | 86,656 | 90,903 | 91,935 

Newsprint: | 

Canada: | 
SE ee See See a 263, 884 | 162,352 | 244,400 | 244,655 | 200,174 | 235,487 | 228,163 | 270,493 | 253,997 | 255, 259 | 225,752 | 187,990 | 205, 655 
ish eee. do__..| 268,947 » 250,015 | 240,545 | 227,630 | 236,975 | 253,230 | 280,085 | 288,726 | 240,656 | 251,032 | 231,823 | 251,279 
Shipments from mills___..___..._.--- do__..| 267, 134 | 214, 255 | 274,635 | 232, 261 | 221,743 | 224,367 | 267,008 f 287,869 | 264,620 | 244,273 | 211,322 | 235,304 

oat at mills, end of month_....._- do_...| 214,550 | 212, 500 | 187,880 | 196, 164 | 202,051 | 214,659 | 200,884 | 192,609 | 193,466 | 169, 502 | 176,261 | 196,762 | 212,737 
nited States: 

Consumption by publisherst_........do__._| 244, 181 } 238, 113 | 231,788 | 224,240 | 198,438 | 206,108 | 288,667 | 257,578 | 240,571 | 254,781 | 218,488 | 216,095 | 251, 269 

_ __ == ES do____| 224,401 | 209, 597 | 250,668 | 216,580 | 201,991 | 195,644 | 250,005 | 282,581 | 261,667 | 230,094 | 198,760 | 181,344 | 176,887 

Price, rolls (N. Y.).....-.dol. per short ton__| _ 50.00 50. 00 50.00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 

ee short tons__| 86,277] 77,393 | 85,872 | 80,562 | 74,932 80,000} 77,309 | 78,591 | 78,886 | 77,886 | 84,126 | 81,455 | 85,143 

Shipments from mills_._....-.------- do....| 85.412] 77,463 | 84,443 | 84,628 | 75,354} 79,060 | 78,559 79,364 81,410 | 78,283 80,959 | 79,972] 86,930 
Stocks, end of month: } | 

| ES do_._.| 16,680} 20,065 | 21,494 17,428 | 17,006 | 17,946 | 16,696 | 15,923 13,399 | 12,952/ 16,119 | 17,602) 15,815 

oe eee do____| 235,670 | 206,744 | 220,142 | 231,165 | 252,625 | 277,624 | 283,315 | 285,333 | 205,675 | 284,283 | 285,776 | 278,306 | 246,228 

. in Seanstt to publisherst..........-- do....| 42,329 | 37,253 | 89,251 | 47,737 | 43,459 41,484 47,815 | 50,073 | 50,704 | 43,948 | 42,760 | 38,061 | 38,727 

aperboarda: 

Consumption, waste paper_-._--._.-.-- do____| 201,285 } 262,918 | 264,348 | 259,996 | 255,830 | 314,316 | 320,073 | 365,396 | 339,335 | 283, 228 | 280,033 | 265,066 | 279, 402 

i do_._.| 480,250 | 347,575 | 372,893 | 383,371 | 382,682 | 484,817 | 628,272 | 497,834 | 414,224 | 393, 123 | 398,125 | 367,897 | 392,794 

Orders, unfilled, end of month____.__-- do___.| 166,830 | 97,340 | 93,643 | 96,058 | 108,427 | 119,502 | 290,467 | 285,935 | 204,800 | 173, 212 | 140,269 | 115, 266 | 110,039 

a ee do._..| 417, 566 | 372,984 | 375,772 | 376,509 | 366,605 | 443,226 | 445,387 | 506,466 | 482,808 | 420,106 | 430,895 | 399,970 | 406,922 
Percent of capacity.............-..--------- 70.9 69.1 64. 2 66.6 63.9 72.4 75.5 85.6 81.8 72.6 72.1| 70.8 69. i 

Waste paper stocks, at mills__.__- short tons__| 225,577 } 255,354 | 259, 423 | 255,677 | 257,889 | 246,219 | 214,352 | 218,649 | 215,850 | 247,393 | 237,490 | 241,242 | 241,674 

PAPER PRODUCTS | 
Coated abrasive paper and cloth: 2 | 
"ne reams..| 91,707 | 85,267 | 80,246 | 80,115 | 76,903 | 86,401 | 94,993 | 102,186 | 87,504 | 74,389} 90,003 | 86,712 | 95,362 
Paperboard shipping boxes: 

Shipments, total...........---- mil. of sq. ft_.|--------- 2,395 | 2,627| 2,624| 2,444| 2,635] 2,815| 3,414] 2,907/ 2,552) 2,615 | 2,403 | 2,524 
OS REE eS See 2, 218 2, 430 2, 388 2, 242 2,911 3, 059 3, 171 2, 820 2, 370 2, 444 2, 266 2, 380 
_. es . et Set 177 197 236 202 276 244 243 177 183 171 137 144 

PRINTING | 

Book publications, total___..._- no. of editions_- 953 1, 222 835 636 798 746 1, 204 882 R85 952 681 | 1,023 1,379 
ir a aes... 807 1,043 708 537 669 619 966 772 786 819 569 805 1, 126 
0 OS Eee do___. 146 179 127 99 129 127 238 110 99 133 112 | 218 253 

Continuous form stationery, new orders 25,530 | 27,019 | 
thous. of sets..| 137,820 | 108,597 | 116,935 | 128, 583 | 112,194 | 126,552 | 137,209 | 162,230 | 144,201 | 134,664 | 140,463 | 129,162 | 128, 245 
Operations (productive activity) - ...1923=100__|---.----- 87 84 81 76 78 78 77 82 86 84 86 80 
Sales books, new orders___-_--_- thous. of books..| 17,387 | 16,041 | 16,498 | 16,466 | 16,549! 17,4141 18,947! 20,284! 19,387! 15,596! 18,361 | 15,910! 17,399 

















RUBBER AND PRODUCTS 












































CRUDE AND SCRAP RUBBER | | | | | 
| | 
Crude rubber: | | 
Consumption, totalf.........----.- Jong tons..| 50,103} 45,268 | 45,484 | 48,438} 44,975 | 51,740 | 51,402| 57,155 | 55,677 | 49,636 | 54,978 | 49,832] 50,192 
For tires and tubes (quarterly) _-.._.- Se CE Ee 2 ee ees Re es ee a SEE aes 
Imports, total, including latext-......-- do_...| 70,700 | 32,031 | 45,886 | 34,363 | 37,372] 38,586 | 37,669 45,622 | 42,586 | 71,395 | 72,496 | 43,088 | 59,257 
Price, smoked sheets (N. Y.)_.--- dol. per Ib_- . 192 . 159 . 166 . 164 .16 . 167 . 213 . 199 . 202 . 200 . 196 . 188 . 185 
Shipments, worldf-..........----- long tons. .|--------- 73,742 | 70,750 | 64,208} 84,378 | 92,000 Y 115,000 | 86,000 | 88,000 | 108,000 | 112,000 |-.--._-- 
Stocks, world, end of monthf-_.__-_...- do___.| 465,000 | 434,000 | 424,000 | 401,000 | 411,000 | 388,000 | 386,000 | 401,000 | 382,000 | 379,000 | 434,000 | 430,000 | 447,000 
SS eee do____| 188,000 } 99,000 | 96,000 | 88,000 | 105,000 | 120,000 | 134,000 | 173,000 | 171,000 | 152,000 | 175,000 | 193,000 | 211,000 
For United States__.............. do_...| 102,557 | 57,918 | 54,046 | 51,274 52,990 | 66,717 68,310 | 100.500 | 114,044 | 91,005 | 90,285 | 112,257 | 113,619 
London and Liverpool._...........-- do....| 22,000 | 68,931 | 66,020] 63,878 | 57,234 | 44,917] 39,359 37,361 | 36,671 31,000| 20,000} 16,000| 18,000 
British Malaya.._...............-.-- do....| 92,895 | 77,683 | 74,308 | 75,419 | 83,010] 71,195 | 76,228! 71,662| 69,139 | 70,214 96,478 | 86,223 | 72,054 
United Statest_...........-.-..-..--- do....| 162,450 | 188,074 | 187,980 | 173,493 | 165,450 | 152,029 | 136,824 | 119, 404 | 105,205 | 125,800 | 142,363 | 134,328 |r 142, 418 
Reclaimed rubber: 
Consumptiont......-....-...---------- do....| 16,208] 12,467 | 12,584} 13,844 12,607] 15,683 15,783 | 17,647] 16,763 14,500] 17,596 17,019} 17,560 
Productiont____....... EERIE do....| 16,568} 13,839 | 14,070] 15,120| 11,992] 16,399 17,138 19,907 | 19,772 | 18,3377 20,447 19,060| 18,266 
Stocks, end of month_..--.....--......- do....| 27,558 | 22,628 | 22,771 | 23,058 | 21,339 20,645 | 21,185 | 21,829 22,362 | 25,250| 25,530| 27,019| 26,221 
Scrap rubber consumption-............--- | RG eae) vam: Drei ey re Beas OS RN OE, ea ake i RGAE SES ISR EET iy ite 
* Revised. § Data revised for 1937; see table 20, p. 15, of the April 1939 Survey. 


tChange in inventory due to physical check-up. Figures shown in earlier issues for months prior to May 1939 are not comparable with present data. 

TRevised series. For book paper, see note marked with a “‘t’” on p. 51 of the July 1939 Survey. Stocks of newsprint at publishers, and in transit to publishers, revised 
for 1937 and 1938; revisions not shown on p. 52 of the April 1939 Survey will appear in a subsequent issue. Newsprint consumption has been revised beginning 1923; see table 
6, p. 10, of the March 1940 Survey. Data for fine and wrapping papers have been revised beginning 1934 to change data from 4- and 5-week totals to calendar-month figures by 
prorating the overlapping weeks. Wrapping paper has also been revised beginning 1934 to exclude data for specialty paper and boards from this classification. These data 
are still included in total paper excluding newsprint and paperboard. Revisions not shown above will appear in a later issue. Crude rubber imports revised beginning 1913 
to include guayule rubber; see table 28, p. 18, of the May 1940 Survey. World shipments of rubber revised beginning January 1938; revisions not shown on p. 91 of the Febru- 
ary 1940 Survey will appear in a subsequent issue. Data for crude rubber consumption, world stocks, and United States stocks, and reclaimed rubber consumption and pro- 
duction, revised for 1939; see note marked with a “‘t” on p. 52 of the May 1940 Survey. . 
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June 1940 
Monthly statistics through December 1937, to- | 1940 1939 1940 

yoy with pny A notes oy heer pps 

to the sources of the data may be found in the F . ss " . i 

1938 Supplement to the Survey April | April | May | June July | August a October] ' — “ys J 9 Be March 

RUBBER AND PRODUCTS—Continued 
TIRES AND TUBES 
Pneumatie casings:t 

ee thousands-- 5, 106 4, 310 4, 473 4, 976 4, 595 5, 511 5, 076 5, 392 4, 865 4,469 | *4,954 | *4,888 | * 5,007 

Bienes, COtel: . .. oo cecscccncaanes! do-_.-.. 5, 010 4, 458 4, 800 5, 849 5, 143 4, 990 5, 658 5, 161 4, 278 4,727 | *4,270| *4,112| *4,346 
Original equipment®.-.._-......-.---- Goh... 2, 095 1, 571 1, 366 1, 369 794 599 1, 219 1, 788 1, 854 2,613 1, 805 1, 974 2, 050 
Replacement equipment®___...-..--- ee 2, 827 2,779 3, 335 4, 367 4, 264 4, 289 4, 204 3, 226 2, 276 1,979 | *2,360 | * 2,037] * 2,203 
PRR oa onde ounwhsncnnicacewawesuee a 87 108 100 113 85 103 146 146 148 135 105 101 93 

, py oe Eres ce do....| 10,881 9, 813 9, 540 8, 632 8, 103 8, 691 8, 080 8, 382 8, 918 8,665 | *9,348 | * 10,124 | 10, 747 
nner tubes: 

PRINARIS lca i e  e do....| 4,618] 3,852] 3,746| 4,249] 3,905| 4,757| 4,457] 5,008] 4,508| 3,784] 4,287] 4,211] 4,400 

Bs CORON inn cewinceceneuseneed a 4, 543 3, 940 4, 034 5, 036 4, 150 4, 309 4,991 4, 948 3, 967 4, 394 3, 827 3, 810 4,114 

eee 0: ... 57 82 67 66 62 65 98 108 127 92 76 71 60 
Stocks, end of month-..................- do....| 8, 258 8, 653 8, 373 7, 549 7, 323 7, 799 7, 206 7, 279 7,710 7, 036 7, 634 7, 897 8, 183 
Raw material consumed: 

Crude rubber. (See Crude rubber.) 

Fabrics (quarterly)....---------- a | a ees ee eee a: | SO See | a Sees (3) Sa er Fy 

RUBBER AND CANVAS FOOTWEAR 
Production, total........--.---- thous. of pairs._}| 5, 128 5, 216 5, 033 4, 866 3, 280 5, 090 4, 713 5, 332 6, 049 5, 376 5, 044 5, 062 4, 869 
SRG TRAIE, TOG 8s eescccacnnncanccccsaes do.--. 3, 902 4, 414 4,017 4, 192 4, 894 6, 213 6, 452 5, 916 5, 473 4, 185 6, 389 4, 761 4, 532 
Stocks, total, end of month__....-.--..--- do....| 16,881 18,083 | 19,055} 19,729] 18,115} 16,956 | 15,218 | 14,619; 15,195 | 16,888 | 15,018 | 15,319] 15,656 
STONE, CLAY, AND GLASS PRODUCTS 
PORTLAND CEMENT 

Price, wholesale, composite. ----.- dol. per bbl_- (1) () (1) (1) (1) (+) (*) () (') (1) () (4) (4) 
PROG S| oi ov eanddcccwsenwas thous. of bbl__| 10, 043 9,674 | 11,185 | 11,953 | 12,644 12,369 | 11,937 | 12,539 | 11,053 9, 488 6, 205 5, 040 7,917 

Percens Of CANGGIEY: « <..<5 cacnccnncdcantawenss 47.4 45.7 50.9 56. 5 57.9 56. 6 56.3 57.3 52.2 42.9 28.6 24.8 36.3 
EE SR Sree thous. of bbl..| 10, 829 9, 654 12,748 | 12,715} 11,757 13,401 13,104 | 12,829 10,147 6, 785 3, 889 4, 905 7, 715 
Stocks, finished, end of menth_.--...._--- do....| 25,334 23, 837 22, 251 21, 477 22, 361 21, 326 20, 160 19, 870 , 779 | 23,449 |° 25,760 | 25, 896 | * 26,120 
Stocks, clinker, end of month_..-....-.--- do... 6, 638 6, 568 5, 728 5, 797 5, 928 5, 727 5, 254 q 4, 824 5, 165 5, 617 6, 304 | * 6,487 

CLAY PRODUCTS ; 

Bathroom accessories: 

Pp ee thous. of pieces_- 726 583 762 814 1,027 1, 168 1, 148 1, 282 1,022 1, 043 833 749 783 

NS TD ORL CE oe... 743 552 792 819 908 1, 213 1, 160 1, 215 958 877 788 710 781 

Stocks, end of month.............-....- do.-.- 282 374 377 382 388 376 397 369 375 268 281 271 285 

Common brick: 
Price, wholesale, composite, f. o. b. plant 
dol. per thous__} 12.132 12. 026 12. 077 12.118 12. 059 12. 038 12. 036 12. 043 12. 083 12. 080 12. 112 12. 126 12. 124 
Re ee ao thous. of brick__|----.---- 178,903 | 209,716 | 199,945 | 177,165 | 189, 287 | 167,348 | 183,201 | 167,329} 129,252 | 58,914 | * 84, 238 | 118, 948 
Stocks, end of month. ..........<. 6.2. . eee See 374, 572 | 351,155 | 361, 264 | 393,393 | 416,302 | 451,390 | 466,150 | 468,357] 483,173 | 503,967 |r 482,690 | 440, 267 
Face brick: 
ae ee err ee ewuawied 62,982 | 79,349 | 69,489] 62,658 | 66,906 | 62,527] 64,278 | 54,127] 37,645 15,399 | * 23,373 | 36,802 
Stocks, end of month. -................ . a Ea 277, 291 | 256,825 | 252,395 | 248,673 | 245,967 | 241,785 | 236,784 | 243,491 | 257,469 | 282,992 |r 281,311 | 279, 328 
Floor and wall tile shipments:* 
OUATUOS . nasa oacecoonee thous. of sq. ft__|-.------- 4,639} 4,692] 5,103} 4,899] 6,172] 5,439] 5,511] 4,868| 4,271] 4,028] 3,658] 4,506 
2 IE SI LE RES: thous. of dol_.|--------- 1, 208 1, 274 1, 413 1, 337 1, 635 1, 473 1, 478 1, 337 1,173 1, 092 945 1, 123 

Vitrified paving brick: 

Se eee ees thous. of brick. _|----..---- 3, 612 6, 647 6, 844 6, 386 9, 038 8, 149 8, 947 5, 885 2, 654 1, 089 2, 096 2, 525 

Stocks, end of month..................- eS 45, 761 43,002 | 44,079 | 44,214 44,169 | 43,719} 42,192 | 42, 261 43,384 | 42,374 42,159 | 42,953 
Hollow building tile: 

PI scan eomcuccascen short tons_-|-.------- 81,994 | 105,173 | 96,288 | 95,180 | 107,771 | 90,184 89,700 | 88,422 | 67,659 38,882 /|* 49,606 | 60,919 

Stocks, end of month--.......-.-.-.---- , 1 ES 327, 847 | 307,810 | 306,435 | 305, 242 | 319, 464 | 316,376 | 324,886 | 339,038 | 362,492 | 366,680 |" 355, 041 | 351, 036 

GLASS PRODUCTS 

Glass containers:t 

Eis ccs neaceercunane thous. of gross..| 4, 584 4, 071 4, 516 4, 662 4, 593 4, 802 4, 250 4, 891 4, 300 4, 046 4, 263 4, 123 4, 606 
Peroent of capacity....... ....---<s0ses-o<s<00 68.8 65.4 69.7 72.0 73.8 71.4 68.3 75.5 69. 1 65.0 61.6 64.3 69. 1 

PIII ne re cana San thous. of gross..| 4,339 3, 978 4, 485 4, 618 4, 158 4, 766 4,979 4,471 3, 884 3, 114 3, 726 3, 831 4, 231 

Stocks, end of month..-..-..-...---.--- do-..-- , 8, 336 8, 293 8, 8, 572 8, 548 7, 739 8, 061 8, 374 9, 237 9, 601 9, 10, 078 

Illuminating glassware: 

Shipments, total__.-...----.--- thous. of dol..} (?) (2) (?) (2) (2) (3) (3) 3) (3) 4 (2) (?) (?) 
oS Se ale ees do-_.--. (2) (3) (2) (2) (?) (2) 3 3) 2 () () (2) 
ae eee Sree CO... (2) (2) (2) (?) (3) (?) 3) 3) 3) (3) (3) (?) g 
Wisoeaneous. ........-.--.-555--62<- ao (?) (?) (2) (?) (2) (?) (4) (3) (3) (4) (4) (4) 2) 

tite glass, polished, production_thous. of sq. ft.| 12,367] 7, 8,036} 9,289] 6,212] 10,450] 13,663] 18,369] 15,812] 18,477] 17,257 | 13,175 | 14,302 
indow glass: 

eae thous. of boxes..| 1, 023 740 729 720 690 867 914 1,121 1, 143 1, 189 1, 413 1, 099 1, 107 
Percent of capacity. ..............-..--.-.-- 63.1 45.6 44.8 44.3 42.6 53. 4 56. 2 69. 70.5 73. 2 87. 67.7 68. 2 

GYPSUM AND PRODUCTS 
Crude: 
j SS RR ee nee Ne 530, 089 
ee ee eels 2 do 813, 129 
Calcined production___..---- 688, 986 
Gypsum products sold or use 
nealcined 230, 207 
Calcined: 
Tesh. ........ 290, 358 
Wallboard 98, 887 
Keene’s cement 15,955 
All building plasters__- 304, 502 
For manufacturing uses 30, 898 
| AREA | 7, 335 
r Revised. ! Discontinued by compilers; data on an index basis appear on p. 20 1 Discontinued by reporting source. 


*New series. For data on floor and wall tile beginning 1935, see table 31, p. 18, of the June 19 


tables 27 and 28, pp. 16-18, of the May 1939 Survey. 
tRevised series. Data for pneumatic casings and inner tubes revised for 1936, 1937, and 1938; see tables 27 and 28, pp. 16-18, of the May 1939 Survey. Data for glass 


containers revised beginning 1936; revisions not shown on p. 53 of the January and p. 92 of the February 1940 issues will appear in the 1940 Supplement. The changes are 


generally minor. 
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CLOTHING 


























Hosiery: | | | | 
Production. .........-- thous. of dozen pairs._| 10, 679 11, 024 11, 796 11, 218 9, 819 12,448 | 11,977 13, 194 12, 987 10,411 | 11,702 | 11,334] 11,097 
Shipments. ----- Aiinl ds Sccceapedanoniimisia aan do....| 10, 133 10,577 | 10,891 10, 294 9, 483 12,924 | 12,820 13, 156 12, 451 ; | 11,422 11, 465 
Stocks, end of month. .__......-.---.-- do....| 25,302 22,823 | 23, 789 24, 773 25, 133 24, 681 | 23, 861 23, 923 24, 482 24,658 | 25,212 | 25,124 24, 756 

| 
COTTON | | | 

CO ee plan bales__| 623,893 | 543, 187 | 606,090 | 578,436 | 521,353 | 628, 448 624, 902 | 686,936 | 718,721 | 652,695 | 730,143 | 662,659 | 626, 331 

Exports (excluding linters) }- .-thous. of bales__| 345 178 143 114 107 219 649 886 584 807 1, 027 | 747 434 

Imports (excluding linters)§_...........-- do coe 11 13 14 12 16 13 10 14 11 10 9 37 10 

Prices received by farmers___......dol. per Ib__| . 100 . 082 . 085 . 087 . 088 . 087 . 091 . 087 . 088 . 097 101 . 100 . 100 

oreo — middling (New York).-..do_-_-_-| . 109 . 088 | . 096 . 099 097 . 094 . 093 . 093 | . 098 . 110 Me hi | «kak . 109 
roduction: | | 
Ginnings (running bales)® __.thous. of bales__|__---- 2 eee ea ee ee 137 1,402 | 6,687 | 10,085 | 10,233:) 1,976) 13,4051...<<----. 11, 477 
Crop estimate, equivalent 500-lb. bales.do___.|__-__- = ge (ERTS PRR * axetil Poy Beas Reece ae on os a RR Mites a 

Movement into sight. _..............-.-- ae 485 276 296 328 565 870 2,761 | 3,093 | 2,288 , 548} 1,140 | 798 802 

Stocks, world, end of month*._______._.. aa es _.] 28,656 | 26,155 | 23,723 | 21,462/ () @) | A) (1) 1 (1) () (1) 
oe ee ere ' ee See E 16, 766 15, 772 14, 826 14, 030 24, 43 23,475 | 22, 413 21,261 | 20,144 18, 923 () () 

In the United States_._.............- do__..; 12,943 | 14,921 | 14,171 | 13,487 | 12,956 | * 23,411 | * 22, 260 | © 20,782 | © 19,463 | + 18,112 | © 16,369 | 15,082] 13,928 
On farm and in transit_...........- 00.... 815 718 646 595 550 | 11,025 7, 280 3,918 | 2, 266 1, 741 1, 454 1, 223 1, 008 
_ —~ SaS SS aeaeeeee do....} 10,709 12, 948 12, 393 11, 920 11, 591 11, 774 14, 151 15, 441 15, 457 14, 554 13, 179 12, 157 11, 373 
a ASE Saree =” ee 1, 419 1, 255 1, 132 972 815 606 823 1,417 2 1, 811 1, 730 1, 702 1, 547 
In foreign countries. _.............--- | ee 1, 845 1, 601 1, 339 1,074 1,020 1, 215 1,631 1,798 2, 032 2, 554 () (}) 
eee See _ i ae 11,890 | 10,383 8, 897 7, 432 (1) (}) (1) (1) (1) (1) () () 
COTTON MANUFACTURES 
Cotton cloth: 
SS Sa eeeeeee thous. of sq. yd_.| 34,943 | 29,726 | 23,980 | 26,982 28,674 | 23,878 | 30,023 | 40,494 | 35,564 | 87,809 | 33,311 | 33,346 | 34,865 
sn asst nnataiieiel eee 5, 813 6, 566 5, 581 7, 151 6, 750 6, 776 11, 189 11, 774 11, 859 16, 322 10, 332 9, 415 4, 808 
Prices, wholesale: 
Mill margins®................. cents perIb..| 11.40 10. 01 9. 33 9. 84 10. 52 11. 41 14. 56 15. 83 14. 93 13. 61 13. 36 12, 25 11. 59 
Print cloth, 64 x 60_________-.- dol. per yd_- - 050 . 042 . 042 - 045 . 047 . 047 . 054 055 . 053 . 053 . 054 - 051 . 049 
Sheeting, unbleached, 4 x 4....._..__- . 059 . 049 . 049 - 052 . 053 . 053 . 063 . 069 . 068 . 066 . 065 . 062 . 058 
Finished cotton cloth:} 
Production: 
Bleached, plain.............-- thous. of yd..|.....--- 127, 858 | 131,715 | 127,104 | 127,634 | 137,722 | 153,025 | 173,256 | 165,624 | 152, 215 | 139,289 | 129,174 | 127,278 
Sera ee ee ee _..-| 97,270 | 98,292 | 89,020 | 90,267 | 102,281 | 106,678 | 120,460 | 123,154 | 109,419 | 101,511 | 100, 707 | 103, 328 
 —aSeee ee ee : 4, 962 5, 782 5, 843 6, 543 7, 305 , 056 8, 322 6, 516 5, 524 4, 597 4, 581 5, 060 
i a a oe Re 109, 250 | 108,736 | 90,265 | 87,281 | 99,242 | 113,380 | 124,201 | 117,393 | 113,100 | 111,666 | 106,916 | 110, 882 

Spindle activity: 

Active spindles._....._._.-...---- thousands_.| 22, 301 22, 123 21, 970 21,771 21, 939 22, 012 22, 232 22, 659 22, 774 22, 77 22, 872 22, 804 22, 555 
Active spindle hrs., total. _......- mil. of hrs... 8, 012 6, 895 7, 573 7, 399 6, 621 7, 908 7, 695 8, 581 8, 803 8, 040 9, 223 8, 266 7, 921 

Average per spindle in place_______-. hours. 321 269 297 290 262 313 306 342 353 322 369 331 317 
co SS eee pet. of capacity -- 92.1 84.7 81.9 82.5 81.9 85.1 92. 5 97.9 101.3 100.7 102.6 99. 6 94. 4 

Cotton yarn, wholesale prices: 

22/1, cones (factory). .....-...---- dol. per Ib_- . 228 . 225 . 228 . 235 . 238 . 240 . 266 27 . 279 . 274 33 255 . 248 
40/s, southern spinning, Boston®- -_----- : ae . 338 . 303 . 303 . 303 .313 .315 . 351 . 865 . 378 . 378 . 375 . 350 . 344 

7 BAYON AND SILK 

ayon: 
Deliveries, yarn, unadjustedt-...1923-25=100_- 825 691 679 870 924 827 963 925 925 897 827 811 © 791 
OS | aes thous. of ]b__ 1, 962 3, 457 3, 322 4, 159 3, 503 3, 423 3, 108 4, 062 5, 677 6, 750 5, 104 2, 607 1, 27 
Price, wholesale, 150 denier, first quality 
(ao are dol. per Ib_- . 53 51 51 . 51 . 61 . 52 . 53 . 53 . 53 . 53 . 53 .53 . 53 
tae yarn, end of mo.*___.__.-- mil. of Ib__. 11.6 43.4 41.7 33.3 26. 4 19.3 13.1 9.4 + A | 6. 4 7.0 8.3 r 10.4 
Deliveries (consumption) -.......-..--- bales_.| 21,740 } 27,802 | 26,150 | 26,2 26,134 | 33,095 | 36,869 | 41,858 | 32,241 | 21,128] 20,506} 22,485] 21,685 
ee. See thous. of Ib..| 2,494 3, 943 3, 592 4, 050 2, 614 4, 495 7, 262 6, 936 5, 423 5, 322 4, 972 2,175 2, 213 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) 
dol. per Ib_. 2. 681 2. 393 2. 689 2. 534 2. 648 2. 641 2. 993 3. 271 3. 394 3.921 3. 683 3. 061 2. 951 
Stocks, end of month: 
Total visible supply-__._...._-......- bales._| 85,798 | 77,238 | 61,601 | 60,709 ; 73,348 81,060 | 89,160 | 89,135 | 92,527 | 109,110] 87,025 83,306 87,087 
United States (warehouses) --__..-- do....| 42,698 20, 738 24, 201 19, 209 25, 748 25, 060 27, 760 35, 935 41,927 55, 610 59, 225 50, 306 45, 887 
WOOL 
Imports (unmanufactured) §_-____- thous. of Ib__| 22,065 16, 826 20, 542 14, 771 14, 054 16, 709 29, 625 19, 832 22, 909 26, 035 45, 082 37, 212 38, 529 
Consumption (scoured basis): 
a ero do....| 17,471] 19,567 | 20,244 | 23,772 | 27,489 | 24,707 | 25,006 | 33,984 26,436 | 22,378] 28,189] 31,302] 17,709 
RTD SS Ma TET do....| 8,544] 8159] 5,852] 6,201] 7,984 9,604| 8,847] 11,274] 9,238] 7,665) 9,703| 8,658] 7,340 
Operations, machinery activity (weekly aver- 
age) :{ f 
oms: 
Woolen and worsted: 
| EARS. thous. of active hours__ 1, 088 1, 338 1,577 | *1,790 1, 761 1, 698 1, 551 1, 792 2, 041 2, 046 1, 853 1, 587 1,129 
3 a a eet 52 62 69 72 69 82 84 96 103 78 69 80 58 
Caro and fig....................... . 183 198 176 179 147 185 196 221 213 197 200 195 186 
Spinning spindles: 
so Serer do....| 54,658 55, 699 63, 346 72, 136 73, 650 77, 201 74, 172 81, 686 80, 428 74, 381 73, 328 70, 764 | ° 56, 784 
ne do_...| 51,173 | 67,609 | 79,174 | 82,889 | 71,432 | 77,654 | 81,961 | 106,15 | 103,487 | 84,179] 71,344 67,472] 651,750 
CS do... 87 95 117 136 132 144 144 168 157 133 137 127 100 

Prices, wholesale: 

Raw, territory, fine, scoured_.....dol. per Ib__ .89 . 69 . 69 Py i | ota 73 1.02 1.09 | 1.06 1. 06 1.02 . 93 | . 90 
Raw, Ohio and Penn. fleeces.___._____- ne. 35 . 28 . 30 . 382 32 . 33 45 49 | 47 . 46 43 | . 39 | . 36 


Suiting, unfinished worsted, 13 oz. (at fac- | 
tory dol. per yd_- 1. 931 1. 683 1. 683 1. 683 1. 683 1. 683 1. 906 2.178 | 2.178 2.178 | 2.178} 2.116] 1.931 
Wessars dress goods, French , 54 | 


” (at | 
on es a ol. peryd_.| 1.158 1.015 1.015 1.015 1.015 | 1.015} 1.101 1. 163 1.163 | 1.163; 1.188] 1.188 | 1.188 

Worsted yarn, 32’s, crossbred stock (Boston) | | | | 

1, 53 | 1.46 | 1.45 |" 1.42 1. 34 | 1. 30 





























dol. perib..| 1.301 a3! ais! 213! x13! 115! 1.38 
r Revised. » As of December 1. ®Total ginnings to end of month indicated. 
1 Data not available since the outbreak of the war. {See note marked with a ‘‘t”’ on p. 54 of the July 1939 Survey. 


qData for April, July, October 1939, January and April 1940 are for 5 weeks: other months, 4 weeks. 

tRevised series. Cotton spindle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue. Data on rayon deliveries revised beginning January 
1936; revisions not given on p. 94 of the February 1939 Survey will appear in a subsequent issue. Data on cotton cloth exports revised beginning 1913; see table 48, p. 17, of 
the November 1939 issue. Wool machinery activity revised for 1939, revisions not shown on p. 54 of the May 1940 Survey will appear in a subsequent issue. 

New series. The data on cotton stocks shown here are compiled by the New York Cotton Exchange and replace the data compiled by the Commercial and Financial 
Chronicle. Data beginning 1920 ap in table 34, pp. 15 and 16 of the August 1939 Survey. Data on total stocks of foreign cottons and total world stocks of all cottons begin- 
ning August 1934 and all other series beginning August 1938 have been revised. Revisions not shown on p. 54 of the January 1940 issue will appear in a subsequent issue. 
For cotton cloth mill margins data beginning 1925 are shown in table 51, p. 18 of the November 1939 issue. Data on rayon yarn stocks, poundage basis, have been substituted 
for the series formerly shown, which was on basis of number of months’ supply. Figures beginning January 1930 appear in table 22, p. 18, of the April 1940 Survey. The series 
on cotton yarn, southern, single, carded, 40/s cones, at Boston has been substituted for the New Bedford series formerly shown, which has not been available since August 1934. 
The New Bedford price for the period September 1934 to October 1939 was ompenee from the Boston price on basis of the relationship expressed between the two series in 
1933. Monthly data 1933-38 for the Boston series will be shown in a subsequent issue. 

$Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 













































































June 1940 SURVEY OF CURRENT BUSINESS y5) 
Monthly statistics through December 1937, to- | 1940 1939 1940 
ape ond with Se amy ad notes at a 
to the sourcesof the data, may be found in the : - " " se q " 
1938 Supplement to the Survey. April | April | May | June | July | August a. October | N — D — J = Wes March 
TEXTILE PRODUCTS—Continued 
| 
WOOL—Continued | 
Receipts at Boston, total.......--- thous. of Ib..} 13,553 | 17,173 | 31,461 | 55,614 | 55,355 | 39,228 | 24,410 (?) (‘) (1) (1) (1) () 
2 REE ee ee a ees do....| 8,104] 10,241 | 25,641 | 51,401 | 51,247 35,287 19,046| 11,901 5, 601 4, 678 4, 040 3, 247 5, 342 
[LS EAE AEE Tt do....| 5,449] 6,932] 5,820] 4,213] 4,109] 3,941] 5,363] (1) () (1) (1) (}) () 
Stocks, scoured basis, end of quarter, total 
CCE | a ee eae |--------- i A. | See Se eee oe. O: . fA Snemnnmnee en Bere 96, 149 
Woolen wools; totel.................... a Se Ses See | ae EE 40, 997 |.....--.- lcacenaiets |) ae ee 41, 534 
Po oe a a aC ea nr ated Ea Se] ASE eee | ae Beers ot | ae teen ee ae , oe 
LC eae ri ae Sieaeanas ei ee ire > | ae DE ER ) | ae Case |. ( eae oy 
Worsted wools, total............-----.- (Se ee eeers: Rees. | es Se LL. 9 Se Sena aa ee eo 
IN fo faain dudsohensecseeanas SE REG, RASS | IISA 1. | See Sena {ae Spee , | jee ae 
OMe sicaiiintincnescincecaseaineanan Oa Se eee) See | a eee tf ES) See | | ee ees es 
MISCELLANEOUS PRODUCTS 
Buttons, fresh-water pear]: 
Production_-__.....- a en pet. of capacity _- 41.0 34. 6 25.6 28. 6 26.3 32.1 40.4 46.5 44.0 30.4 35.7 34.9 38.8 
Stocks, end of month_____._- thous. of gross..| 6,539 6, 641 6, 280 6, 232 5, 873 5, 681 5, 697 5, 784 5, 927 6,014 6, 403 6, 431 6, 498 
Fur, sales by dealers. -.......-.-- thous. of dol.- 3, 525 2, 293 2, 695 2, 686 2, 405 3, 155 3, 155 2, 660 2,250 | * 1,285 | °3,273 | * 4,402] © 4,137 
Pyroxylin-coated textiles (artificial leather) :t | 
Orders, unfilled, end of mo..thous. linear yd-- 2,118 2, 252 1, 887 2, 087 | 2, 243 2, 415 4, 562 | 3, 578 3, 132 2, 797 2, 886 2, 398 2, 227 
Pyroxylin spread__..........---- thous. of Ib_.| 4,772 4,643 | 4,727 4,710; 4,351 | 65,581 6,243 | 6,371 5, 413 5, 038 5,131 4, 930 4, 769 
Shipments, billed_.......-.- thous. linear yd_.| 5, 006 4, 576 | 4, 759 4, 387 | 3, 971 5, 143 5, 807 6, 482 5, 556 5, 148 5, 061 4, 862 4, 978 














TRANSPORTATION EQUIPMENT 











AIRPLANES | 
Production, totalf................... number..|........ 379 r 474 r §23 * 482 | * 579 r 453 482 406 565 447 420 489 
Commercial (licensed). .........------- a ee 270 r 318 1 374 r360 | + 441 + 391 439 344 271 241 250 298 
Or GOI os nse nce cas ae evasn ks do_..-} 233 109 156 149 122 | 138 62 43 62 204 206 170 191 
AUTOMOBILES 
Exports: } 
anada: 
Assembled, total.......-.---..-... number... 730 | «2,274 5, 480 6, 027 4, 821 6, 154 1, 913 1, 202 4, 874 4, 901 4, 980 4,776 4, 782 
‘ a Ocincanatabawnaweden do... 443 1, 592 4, 075 4,630 | 3,040 4, 804 934 586 2, 386 1, 947 2, 258 2, 611 2, 797 
Jnited States: 
Assembied, total§.................... do....| 15,793 | 27,087 | 25,220 | 27,087 | 19,183 11,592 7,834 | 18,140] 19,676] 22,688 | 23,032] 20,145} 26,497 
Passenger cars§.......-..----- .-do....| 184] 16,213 | 14,430] 16,213 8, 375 3, 985 4, 493 9,461 | 10,678 | 11,885 | 13,476 9,837 | 10,863 
- o— ek ARS SOE Ie do....| 7,509 10,874] 10,790] 10,874] 10,808 7, 607 3, 341 8, 679 8,998 | 10,803 9,556 | 10,308 | 15,634 
nancing: 

Retail purchasers, total. ....... thous. of dol_.|-.------- 121,919 | 141,790 | 138,572 | 121,737 | 116,748 | 94,316 | 109,793 | 113,941 | 119, 637 |7105,277 | 110,371 | 143, 483 
ee, See EET NES eet . See 69,087 | 78,587 | 76,249 | 67,000 | 62,074| 46,586 | 59,525 | 64,000| 69,705 |*59,1680 | 60,395 83,054 
Gp ae ee ae (SE eee eB 52,214 | 62,449] 61,701 | 54,192 54,103 47,313 | 49.734 | 49,463 | 49,408 | 45,617 | 49,487 59,879 
LO a ees S| ae 618 754 621 545 571 417 534 478 524 500 489 5 

Wholesale (mfrs. to dealers).........-.- . Se See: 155, 736 | 145, 457 | 122, 684 | 100, 490 47, 058 65, 310 | 130, 332 | 134,922 | 179,930 | 189, 184 | 187,466 | 212,331 

Fire-extinguishing equipment, shipments: 
Motor-vehicle apparatus._.........- number... 65 65 76 90 75 76 7 77 67 76 59 74 68 
Poe eS a ce 15 elles RE RE eee do....| 34,135 | 34,790 | 85,501 | 37,606 35,527 | 38,821 | 35,804 38,471 | 33,737 | 37,869 31,824 | 30,600 | 35,358 
Production: 

Automobiles: 

CI OE icin Sn ntiaxcinccnencten do_...| 19,687 16, 891 15, 706 14, 515 9, 135 8, 475 3, 921 11, 296 16,756 | 16,978 17, 213 18, 193 16, 612 

ee do....| 13,487] 12,791 11,585 | 10, 585 5, 112 5 3, 494 7, 791 9,882 | 11,491 12,579 | 12,779] 12,025 

United States (factory sales), total...do....| 432,746 ] 337,375 | 297,542 | 309,738 | 209,359 | 99,868 | 188,757 | 313,392 | 351,785 | 452,142 | "432, 279 | 404, 032 | 7423, 620 

i, ge, eee do.___| 362, 139 | 273,409 | 237,870 | 246, 704 | 150, 7 61, 407 | 161,625 | 251,819 | 285, 252 | 373, 804 | 7362, 897 | °337, 746 | 7352, 922 

NN ocean ice cee aiiantiade nial do....| 70,607 63, 966 59, 672 63, 034 58, 621 38, 461 27, 132 61, 573 66, 533 78, 338 | °69,382 | * 66, 276 | * 70,698 

2 Automobile rims-........-.-- thous. of rims_- 1, 823 1, 348 1, 244 1, 020 681 | 971 1, 585 1, 882 1, 783 2,071 2, 164 1, 850 1,918 
egistrations: 

New passenger cars_........-..----- number..|-_------..] 268,335 | 280,834 | 243,741 | 229, 308 | 182,633 | 141,633 | 212,586 | 231, 571 246, 544 | 260,216 | 224,625 | 312,371 

New commercial cars. ..........--.-.-- ‘ES? Se 46, 063 45, 381 40,482 | 44,747 43, 523 32, 983 37, 923 41,286 | 37,460 | 45,650 41,336 | 53,093 

Sales (General Motors Corporation): 

"PO QORIIONE TIL Gls Bs ~ cov nocacnocccus do___.| 183,481 } 132,612 | 129,053 | 124,618 | 102, 031 76, 120 56, 789 | 110,471 | 162,881 | 156,008 | 120,809 | 123,874 | 174, 625 

FG GE IETS xe oc cvacdensandcncda do___.| 196,747 | 142,002 | 128,453 | 139, 694 84, 327 12, 113 53, 072 | 144,350 | 200,071 | 207,637 | 181, 088 74, 57 193, 522 
yo oie SO ee ee do_.._| 183,900 | 126,275 | 112,868 | 124, 048 71, 803 7, 436 47, 606 | 129,821 | 180,133 | 188, 839 | 164,925 | 160,458 | 181, 066 

Accessories and parts, shipments: 
Combined index_...........-- Jan. 1925=100_- 170 136 128 125 110 117 128 146 135 143 178 156 164 
Original equipment to vehicle manufac- s 7 
| ES Sa ae Jan. 1925=100__ 178 129 120 115 94 96 133 159 154 177 201 167 174 
Accessories to wholesalers........-..- do.... 91 132 115 113 113 104 94 106 107 101 91 86 82 
Service parts to wholesalers. ._.....-- a... 174 150 154 166 154 166 173 183 167 127 141 145 158 
Service equipment to wholesalers----- do.... 140 105 108 108 97 106 106 101 91 87 104 118 139 


RAILWAY EQUIPMENT 
(Association of American Railroads) 


Freight cars, end of mo.: , 

Number owned.-_--.._-- Bee NER. thousands.._| 1,648 1, 662 1, 657 1, 654 1, 653 1, 650 1, 644 1, 642 1, 641 1, 638 1, 640 1, 643 1, 645 
Undergoing or awaiting classified repairs 

thousands_- 160 221 231 223 229 225 195 168 159 154 155 155 155 

Percent of total on line_._..........------ 9.9 13.5 14.2 13.7 14.0 13.8 12.1 10.4 9.8 9.6 9.6 9.6 9.6 

CI I ii cciwaccccwascawon cars..| 17,460 6, 391 9, 261 10, 062 8, 448 8, 7. 23, 028 28, 906 86, 193 37,049 | 34, 509 28,112 | 21,112 


Locomotives, end of mo.: 


Undergoing or awaiting classified repairs . 
number-. 6, 675 8,175 8, 640 8, 382 8, 059 8, 337 8, 125 7, 558 6, 985 6, 507 % ” 6, 496 * . 
1 ; . 












































Percent of total on line. ..............--.... 16. 4 19.4 20.6 20. 20.3 20.0 19.6 18.3 17.0 15.9 16.0 
ORGS, TRIE ooo cco nnwccsceanced number. - 54 61 63 60 72 63 68 64 44 51 77 7 59 
(U. S. Bureau of the Census) 
Locomotives:t | v : 
Orders, unfilled, end of mo., total..number-_-| 192 148 169 | 151 | 150 | 122 | 136 | 165 | 184 156 179 168 163 
PII GOR oeiniccsc concceuciccunven (ey 164 138 160 | 143 | 146 | 118 | 132 | 140 140 113 139 133 130 
Nal Re Ra are A do-...| 92 78/ 100 | 80 | 86 72 | 90| 110 113 | 92 99 9s 102 
SESE ear k a 72 60 | 60 | 63 | 60 | 46 | 42 | 30 | 27 | 21 40 35 28 
* Revised. » Preliminary. 1 Not available. 
*New series. Data represent sales to United States and Canadian dealers only; discontinued series included sales of overseas subsidiaries, which are no longer available. 
Data on the new basis appear in table 10, p. 12, of the March 1940 issue. 
tRevised series. Data on pyroxylin-coated textiles revised beginning January 1938; see note marked with a “‘t” on p. 55 of the November 1939 Survey. Data on shipments 
‘oad locomotives shown above and mining and indus- 


and unfilled orders, locomotives, revised beginning January 1939 on the basis of a more definite segregation between railr 
trial electric locomotives shown on p. 56 uarterly data beginning 1939 are available from the Bureau of the Census for Diesel-electric, Diesel-mechanical, and gasoline- 


. Q 
mechanical or steam locomotives, in addition to the data for industrial electric locomotives shown on p. 56 which are for trolley or third-rail and storage-battery locomotives. 


Data on automobile financing revised beginning 1933, see table 11, p. 13, of March 1940 issue. 
4 Excludes military planes for domestic use. §Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 | 1940 
eee with ex penaeey notes = aaaoess : 7 ~ : ae - 
tothe sources of the data, may be found in the : : ep- Yovem-| Decem-}| Janu- ebru- 
1988 Supplement to the Survey April April | May | June July | August | tember October ber | ber ary ary March 
TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Continued | | | | 
(U.S. Bureau of the Census) | 
Locomotives—Continued. | | 
Shipments, domestic, total_........- number. 44 24 19 31 18 34 35 | 47 | 35 | 39 | t 32 39 
SR a do....| 38 24 19 31 15 18 16 | 28 32 | 33 | 23 27 | 32 
Steam___.-_- lavas ceptor nies icainewane eines a0...-/ 6 0 0 0 3 16 19 19 | 3 | 6 1 5 ry 
Industrial electric (quarterly): | | | 
Shipments, total... ...........<-..-.0<4 do....|..--- ee ee aan Se an oh eee ——— A Re EE ene 80 
For mining use...._- STATES Ge Sa ane EE palin 96 |... _.- NEURON | eames apammatta | g Repeater tat | 67 
(American Railway Car Institute) t } | | | 
Shipments: 
Freight cars, total. ...............-- number-. 5, 900 1, 313 279 2, 149 882 813 799 1, 160 2, 616 4, 366 5,160 | 5,242 6, 588 
hah acess a sd slaeagaio a 5, 400 1, 313 279 2, 148 880 804 740 1,110 2, 616 4, 136 5, 083 | 5, 142 6, 488 
Passenger cars, total_.............------ Oca! 1 12 15 9 18 9 22 12 54 36 0} 14 4 
UR San ae cast 1 12 15 9 18 9 22 12 54 36 0 | 14 | 4 
(U.S. Bureau of Foreign and Domestic Commerce) | | 
Exports of locomotives, total §......... number..| 26 9 21 10 8 21 1 9 13 11 4 13 16 
|” RRR Sa Rees e-Hr do..-.| 9 9 7 8 6 5 1 8 12 10 3 | 8 10 
Eisenia wkwbedwcupaabaucacunamosew do....| 17 0 14 2 2 16 0 1 1 1 1 5 | 6 
INDUSTRIAL ELECTRIC TRUCKS | 
AND TRACTORS 
oS number._| 109 7 73 78 69 89 90 129 140 152 131 | 125 132 
li ae 00.3.4 98 65 63 71 61 86 70 | 93 | 99 118 112 119 119 
ON CRIS BEE OREO: do.__.| 11 5 10 7 8 | 3 20 | 36 | 41 34 19 6 | 13 
WORLD SHIPBUILDING | | | 
(Quarterly) | 
Launched: ; | 
ee ae adits cots cars __ a: Eee er | a ane i a eee Pee a Seen eee (1) 
ES ea thous. gross tons__|_....--.-]-....---- Seaees  ) ae Meenas ee Be eee See a) See, eee (1) 
Under construction: 
i te ce ce et EE |e I? adalat 5 a: Sea eee | i i ee aes Se, SSE: PP ame (1) 
Tonnage._.......-- Keesesee thous. gross tons__|-..------J-__-- Rs LE ee |) es Pee (1) ital Raa Ae See el Gee sa (1) 
CANADIAN STATISTICS 
Physical volume of business: | | | | | | 
NS Sa 1926=100..}-......-- 116.7; 121.4 121.4 120.5 125. 2 125.8} 133.1 | 133.0 133.3 | 138.6 131.2; 123.0 
Industrial production: | | | | 
Cominined 10008.........-.....-0052 ee) (Se 119. 1 | 123.3 124.4 123.9 | 127.5 128.3 139. 7 139.0 138. 2 145.2 | 136.2 | 127.0 
(EEE ° a 51.1 | 48.9 59.6 53.6 | 59.7 48.6 43.2 40.3 61.7 52.1 | 61.6 | 61.2 
Milestiric power... ................. “See R= 226.4; 235.5 238.8 235. 6 241.1 246.0 245. 6 248. 1 239. 2 243.4 | 239.8] 239.0 
Manufacturing.................-- (ee Eee 109. 5 113.3 112.9; 112.3 116.5 121.3 | 143.7 136.9 | 136.9 146.8 134.2} 123.3 
ca chien enna ee BEE 120. 2 | 112.6 120.6 114.2| 126.4] 130.7] 139.3 128.7 | 127.6 142.4 | 125.4; 119.0 
ee eS ae, (ES = 219.6 232. 7 228.9 238.5 | 233.2 223.2} 194.2] 236.7 202. 4 215.6 | 200.9) 185.7 
Distribution: | 
pee eeeer..............-..5.22 aes ee 109. 6 | 115.9 112.9 110.6 118.3; 1184; 1143); 115.8; 119.1] 119.7 | 116.8 111.5 
| Ee do_.- -| Sheen 69. 2 81.1 71.3 76.8 | 82.0 | 95.6 | 80.0 | 84.0 82.6 | 86.7 83.1 | 73.4 
Exports (volume) f_____- SeRI ES. ae 115.1 118.1 120.3 122. 1 122.8 112.8 106. 9 114.3 133.7 130.5 106.3 96.8 
Imports (volume) -._._...-....---- ee eS 78.0 91.2 87.7 86.1 | 93.2; 102.0} 99.7 102. 1 108.1 109.7 107.4 83.5 
Trade employment---.._._....._- Se Cree 137.2 138.0 137.5 137.1{ 135.9] 138.0 138.3 137.3 141.8 139.3 139.6 141.7 
Agricultural marketings: | 
eee ear! 60.3 102. 6 40.5 76.8] 112.4 174.4 96. 5 151.1 101.3 101.3 134.8 36.7 
that ae ee >? | EE Bee 58. 5 105.9 33.8 76.5 | 117.7 196. 5 96.0 166. 2 107.1 105.7 148.0 | 29.2 
| SOE 2 eRe? __ ak Seen = 68.1 87.5 70.5 78.3 | 88.7 75.7 99.6 83.2 | 75.2 81.9 75.6 70.1 
Commodity prices: 
I om nee re 85. 6 83.1 83.1 82.9 83.1 | 83.0 82.9 84.7 85.0 85.3 85. 1 7 85.1 85.7 
eee G0226 83.1 73. 4 73.7 73.3 72.6 | 72. 4 78. 2 | 79.3 80.3 | 81.7 2.6 82.8 83. 2 
Employment (first of month): 
a a0.... 111.9 104.9 106. 2 113.1 115.8; 117.5 119.6; 121.7 123.6 | 122.7 116. 2 114.4 113.5 
Construction and maintenance. --.--- ae 59.6 91.6 94.2 115.3 133. 1 146. 3 152. 2 131.5 117.6 93.8 68.8 58.1 | 55.4 
NS EES waa 123.4 107.1 108. 4 111.4 111.3 112.8 115.3 119.7 122.1 122.2 118.2 120.5 122.6 
2 eee : ee 164.4 157.4 155. 8 160.5 164.1 165. 6 168.0 170.3 171.0 171.3 164.7 168. 4 167.1 
| a ae eee do_._- 133.4 131.4 133. 2 141.8 147.6 149.8 151.7 136. 1 135. 2 132.9 133.7 131.8 | 132.6 
Trade_____- sl cipiner pains mean naw enceee do... 137.6 131.1 135.1 136.6 137.4 135. 5 134.9 138. 6 140. 2 144.7 149.9 136. 4 134.9 
- POMBMOTORIOD.. ...0. 2. coe wecesecnsae a 82.8 79.3 81.4 86.5 87.6 87.5 90.0 94.8 90. 6 89.7 84.5 83.3 83.0 
nance: | 
eee mil. of dol__|----.---- 2,473 | 2,839] 2,831] 2,377/ 2,390] 2,832] 2,899] 2,930] 3,057| 2,674] 2,955/| 2,413 
Commercial failures*-_-.-_.-........- number. . 98 94 89 83 93 | 99 132 154 95 120 136 105 lll 
Life insurance sales, new paid for ordinaryt 
: thous. of dol_.| 32,248 | 28,229 | 33,657 | 35,766 | 32,244 28,558 | 37,117 | 34,677 | 36,062 36,692] 33,726] 31,820| 30,265 
Security issues and prices: 
New bond issues, total___........_--- do__..| 89,109 J 154,583 | 213,421 | 111,462 | 73,733 | 113,451 | 50,590 | 268,083 | 60,890 | 78,996 | 322,906 | 116,510} 95,037 
EEE: 1926=100__ 72. 4 67.5 68. 4 67.0 66.8 68.1 78.3 76.5 74.0 75.1 74.4 73.4 73.4 
- Senge Shoei: preees.... .... 22sec ae 97.0 96. 2 99.2 97.0 97.3 94. 2 100. 1 106.0 103. 6 101.2 99.7 99.0 99.1 
oreign trade: 
oe, ne? thous. of dol._| 84,693 | 50,987 | 80,774 | 77,570 | 76,641] 76,476 | 82,457 91,419 | 98,490 | 101,973 | 90,854 | 72,314 83,465 
| ee thous. of bu_- 5, 082 2,832 | 13,655 | 14,637] 13,781} 10,273 15, 641 16,849 | 20,635 | 34,412 | 10,358 6, 598 8, 628 
Wes OUP... ncnccssnccee thous. of bbl_.|--------- 275 516 401 403 379 417 444 573 903 725 559 716 
a pesos edie basinsiss fos ooh thous. of dol.-| 85,980 | 41,908 | 72,958 | 63,709 | 58,580 62,708 | 73,564] 79,053 84,561 | 72,109] 71,104 71,042 | 76,734 
ways: 
ON thous. of cars__|-....---- 179 215 195 196 229 295 270 248 200 216 199 195 
Financial results: 
Operating revenues.-.........- thous. of dol__|--------- 25,191 | 29,680 | 26,160 | 27,794 29,774 42,960] 39,681 | 36,703 | 33,232] 30,495] 30,000 | 30,145 
Operating expenses..........-...---.. Se Eee 22,906 | 25,261 | 24,296 | 26,0388 27,054 29,571] 26,985 | 25,146 | 24,552 | 25,855 | 25,422] 25,643 
0 poe an — eee = ae 1, 029 3, 190 601 529 1,429 | 12,049] 11,222] 10,083 8, 199 3, 373 3, 335 3, 271 
rating results: 
evenue freight carried 1 mile_mil. of tons__}-..-..--- 1, 957 2, 431 1,819 2,114 2, 394 4, 800 3, 753 3, 371 2, 976 2, 791 2,757 2, 559 
Passengers carried 1 mile_---__- mil. of pass__|_....---- 129 134 168 186 180 153 115 101 196 |- 144 134 168 
Production: 
Electrical energy, central stations 
; mil. of kw.-hr._|.....---- 2, 197 2, 333 2, 246 2, 206 2, 293 2, 381 2, 590 2, 607 2, 535 2, 526 2, 367 2, 426 
< ., —eeee ----thous. of long tons-. 84 46 58 53 60 66 66 86 88 95 105 87 92 
Steel ingots and castings. ......-.-.-.-- do__.. 153 100 121 108 111 122 124 150 147 150 166 140 157 
i SS thous. of bbl__]_.--_-.-- 1,114 1, 192 1, 188 1, 106 1, 382 1, 927 2, 090 1, 960 1, 600 1, 266 1, 247 1, 257 









































"Revised. 1 Data not available since the outbreak of the war. 
*New series. Data compiled by Dun and Bradstreet, Inc., have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934 
appear in table 54, p. 18, of the November 1939 issue. 


§Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 Survey. 
tData on life sales revised g January 1936. Revisions not shown on p. 56 of the September 1939 Survey will appear in a subsequent issue. Revised 


insurance 
data on value of beginning 1926 are shown in table 15, Pp. 17, of the March 1940 issue. For the index of volume of exports, revisions are available for 1938-39. Data not 
shown on p. 56 of the January 1940 Survey will some in a subsequent issue. Indexes for the period 1926-37 are available only on the old basis. Data on bond yields revised 
beginning 1932; revisions not shown on p. 56 of the March 1940. Survey will appear ina subsequent issue. Data on railway equipment shipments revised beginning 1918; see 
table 14, p. 16, of the March 1940 Survey. 

See footnote marked with a “‘t’’ on p. 55. U.S. GOVERNMENT PRINTING OFFICE: 1940 














